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LATE  JUNE  RAIN 
FURTHER  HELPED 


Heavy  Downpours  Throushout 
West  Brin«;s  Crops  Into 
July  in  Good  Condition 

THE  RYE  MYSTERY 

Special  (■on-espondenee 
Winnipeg  —  June  was  a  goou 
month  on  the  prairies.  The  fourth 
general  rain  in  a  thirty  (iay  peiiotl 
swept  across  western  Canaaa,  soak¬ 
ing  particularly  the  southern  re¬ 
gions  and  turning  the  soil  in  tlie 
south-eastern  districts  into  a  soggy 
.semi-liquid  pulp,  with  sloughs  vis¬ 
ible  all  over  the  country-side.  It 
has  been  the  best  rain  of  the  year. 

It  is  not  often  that  the  com¬ 
plaint  of  too  much  water  is  heard 
at  this  time  of  the  year  in  the  west, 
bat  many  grievances  are  being  air¬ 
ed  at  this  time.  Undoubtedly  too, 
there  will  be  some  loss  of  the  grain 
crops  in  the  inundated  districts,  but 
there  will  be  compensations  in  the 
increased  deeply-penetrated  mois¬ 
ture  which  will  be  founil  on  the 
eastern  prairies  today. 

As  a  result  the  crops  have  enter- 
efl  the  July  period  well  equipped 
with  reserve  moisture.  The  recent 
warm  weather  has  also  si>ccded  up 
the  growth,  with  most  area.s  report¬ 
ing  that  the  grain  is  not  more  than 
10  days  late.  A  period  of  warm  wea¬ 
ther  from  now  till  August  should 
overcome  that  handicap  and  reduce 
the  danger  of  the  crop's  encountei- 
ing  frosts  at  the  latter  end  of  tlie 
season. 

The  late  June  ciop  situation  how¬ 
ever,  was  marked  by  the  compara¬ 
tive  uryne.ss  of  much  of  the  north¬ 
ern  Saskatchewan  territory.  Tins 
e.xpansive  heavy-producing  region 
got  only  a  scant  share  of  the  recent 
heavy  precipitation.  Many  districts 
got  no  rain  at  all.  Rain  in  the  north 
would  pretty  much  rectify  the  crop 
picture  which  at  this  time  is  dis¬ 
tinctly  reassuring.  There  arc,  of 
course,  the  usual  dry  sjiots  all  over 
the  prairie  provinces,  but  the  gener¬ 
al  outlook  at  this  time  is  for  a  good 
crop. 

Precipitation  Heavy 

The  recent  wet  spell  was  inaugu-  i 
rated  when  the  air  was  chilled  by  ; 
a  cool  wind  which  swept  down  from  : 
tlie  Mackenzie  valley.  Prairie  folk  > 
observed  that  the  rains  began  \n  ! 
western  Alberta  and  followed  the  ' 
usual  pattern  of  gradually  extend-  ' 
ing  eastward.  Over  the  Alberta  i 
areas  tlie  precipitation  was  relative¬ 
ly  light.  The  showers  got  heavier  in 
the  Saskatchewart  territory  |iarti-  ; 
tularly  in  the  south,  but  it  was  not 
till  the  Manitoba  border  was  ap-  ' 
preached  that  the  really  heavy  ' 
downpours  were  recorded.  Some  j 
regions  experienced  rains  on  and  | 
off  for  four  or  five  days.  Miniota  : 
actually  got  over  eight  inches  of  j 
moisture  by  the  time  the  rains  ' 
abated. 

Moosomm,  ju.st  west  of  the  Mani¬ 
toba  border,  saw  the  skies  discharge  | 
seven  inches  of  water,  bringing  the 
total  precipitation  since  April  1  to  ' 
31-97  inches,  as  compared  with  a 
rormal  of  ‘1-72.  Previously  the  driest 
spot  in  the  west,  Russail,  Man.,  had  . 
nearly  six  inches  of  rain,  while  Me-  ; 
lita,  another  notoriously  dry  region 
In  south-western  Manitoba  record¬ 
ed  1.85  inches.  Rivers  got  over  five 
Inches,  while  Brandon,  another  dry 
f.pot,  got  2.50  inches  of  precipita¬ 
tion.  I 

What  amounted  to  a  cloudburst  ; 
occurred  at  Dauphin  which  had  pre-  ^ 
viously  been  a  comparitively  dry  , 
legion.  Por  some  days  the  northern 
Manitoba  town  was  virtually  iso¬ 
lated,  with  the  rivers  and  streams 
overflowing  and  Lake  Dauphin  at¬ 
taining  the  highest  level  ever  re-  i 
corded.  Aerial  pictures  just  receiv-  i 
cd  show  the  farm  lands  in  that  area 
flooded,  with  the  consequent  incvi-  , 
table  damage  to  the  crops  in  ail  of  , 
tiie  low-lying  territory.  There  was  | 
considerable  damage  to  highways,  j 
fc  -idges  and  basements.  Even  some  | 
o.  the  lailway  services  had  to  be  : 
ciscontinued. 

One  Winnipeg  newspaper  last  , 
week  published  a  story  to  the  cf- 

(Continued  on  page  8) 


At  the  Lookout 

I - 

HOPES  ARE  RISING 
THAT  COAL  STRIKE 
WILL  BE  AVERTED 

Steel  Interests  Appear  Ready 
to  Meet  Demands  to  Avert 
a  Tie-Up 

EUROPE  BIG  PROBLEM 

j  News  from  Paris  Disquieting, 
but  Democracies  are  Pre¬ 
pared  to  Deal  With  Situation 
j  Without  Russia 

INDICATIONS  that  an  all-out 
coal  strike  by  John  L.  Lewis’  100,- 
000  miners  in  the  soft  coal  field  has 
been  averted  has  provided  a  reassur¬ 
ing  note  in  the  industrial  and  gen¬ 
eral  business  outlook  both  in  the 
United  States  and  in  this  country. 
I  Reassuring  in  view  of  the  authorita¬ 
tive  warning  of  the  "Iron  A.ge”  that 
the  steel  industry  would  be  “flat  on 
its  back"  within  three  weeks  if  the 
present  holiday  of  the  miners  de- 
\eloped  into  a  strike  after  July  8th. 
However,  taking  Wall  Street  as  a 
barometer  it  would  appear  that  this 
favorable  development  had  been  dis¬ 
counted,  or  that  it  was  counterbalan¬ 
ced  by  uncertainties  surrounding  the 
situation  in  Europe,  with  the  virtual 
collapse  of  the  Conference  of  Fo- 
1  reign  Ministers  of  the  Big  three 
Powers  on  United  States  aid  to 
Europe.  The  present  high  level  of 
industrial  output  in  America  being 
justified  only  in  terms  of  exports, 
^  there  is  growing  apprehension  in 
regard  to  the  increasing  shortage  of 
American  dollars  in  Great  Britain 
j  and  in  Canada  as  well  as  in  Europe. 

'  But  so  far  as  the  latter  situation  is 
concerned  there  is  the  hopeful  as¬ 
surance  from  Washington  that  Molo¬ 
tov's  walkout  on  the  Paris  Con- 
'  ferenee  does  not  moan  the  end  of 
,  the  Marshall  plan  which  may  still 
be  worked  out  with  the  co-operation 
^  of  Great  Britain  and  France. 

Wide  Interest  In 
'  B.C.  Labor  Situation 

So  far  as  domestic  conditions  are 
concerned,  production  continues  at 
a  high  level  with  relatively  small 
interference  as  the  result  of  strikes 
and  labor  disputes.  Interest  centres 
in  the  situation  in  British  Columbia 
where  the  government's  legislation, 
designed  to  bring  about  un-in- 
fluenced  pre-strike  votes  by  secret 
ballot,  is  being  tested  by  the  lumber 
workers’  unions,  with  the  prospect 
;  of  another  serious  tie-up  of  produc- 
:  tion  if  the  demands  for  substantial 
wage  increases  are  not  immediately 
complied  with.  Other  wage  demands 
ai'e  pending  and  no  doubt  will  be 
influenced  by  concessions  which 
may  be  gained  by  American  miners 
and  British  Columbia  lumber  work¬ 
ers. 

(Continued  on  page  8) 


Improved  First  Half 

For  Hinde  &  Dauch  Co. 


BRAZILIAN  NET 

Toronto.  —  Operating  results  of  K  IlNx  |  I  ||Qp  XO 

I  Hinde  &  Dauch  Paper  Co.  of  Can-  11  U  11  U  Vlil/lJLl  I  1/ 

ada  Ltd.  for  the  fir.st  half  of  the  tv  ttttwtvkyw 

current  year  will  be  somewhat  bet-  ,  I  Iw  1 1  H  ||  I  |/  I  ||I(M|| 

ter,  both  from  production  and  earn-  1  »»  IvLl  If  11  J.l/Lilil/ 

ings  standpoint  than  corresponding  _ 

!  period  of  1946,  according  to  L.  F.  „  u.  * 

I  Winchell,  vice-president  and  general  Rt'SUlts  lOr  First  a  Months 
I  manager  of  company.  ,  SiiRgest  Earnings  near  .S3.75 

Some  moderate  adjustment  is  tak- 
ing  place  in  the  abnormally  heavy  Current  \car 

I  demand  of  the  past  several  yeans,  | 

but  present  indications  are  for  a  BOOST  ASKED  F'OR  I 

generally  satisfactory  volume  - - 

'throughout  1917,  he  added.  .London  Banker,  at  Annual 


for  Current  Year 
BOOST  ASKED  FOR 


Income  Tax  Department  Is 
Being  Relormed  -  But  Slowly 

F'rank  Brown’s  Drive  for  Effieieney  is  Making 
Itself  F>lt  —  Montreal  Clean-Up  to  be  F'ollowed 
by  Another  in  Toronto  —  Is  Quebec  to  be  Thrown 
Wide-Open  to  Political  Patronage? 

fly  TEMPUS 


COURT  TEST  FOR 
NEW  LABOR  LAW 
BRIT.  COLUMBIA 


DDIT*  f  TMDI  A  after  all  deductions  including 

DIyII.  LIiLUItIDIA  estimated  depreciation,  amortization 

capital  charges,  up  .$,3.53,602 
from  corresponding  month  of  last 

Laundry  Workers  Strike  in  Na-  52,232,660 


BOUSl  ASKF.D  F'OR  '  Ottawa  —  Reform  In  the  in- 

- -  come  tax  department  is  going 

London  Banker,  at  Annual  slowly,  if  you  can  remem 

Vfnofinn'  ber  a  plav  by  Andreyev,  vou  will 

Meeting  Questions  Dividend  \hat  at  a  certain  moment. 

Policy  ot  Directors  —  Bond  there  come  onto  the  stage,  a 
Issue  Planned  troop  of  soldiers  who  have  a 

— -  peculiar  gait.  They  take  two 

Official  earning.'!  statement  of.  steps  forward,  then  one  step 
Brazilian  Traction  Light  &  Power!  hack;  two  steps  forward,  then 
Co.  l.td.  for  month  of  May  shows  one  step  back,  all  the  way  across 


the  stage.  Well,  that's  the  way  we 
progress  down  in  Income  tax. 

You  will  recall  that  Mr.  King 
imported  Frank  Brown  last  fall, 
to  make  a  new  start  in  that  har- 


much  as  he  should,  and  they 
have  a  man  picked  to  succeed 
him  when  he  moves  along.  The 
new  man  is  selected  on  merit. 

Then  in  the  West,  the  policy 
of  moving  people  around  is  strik¬ 
ing  opposition.  Never  has  Jimmy 
Gardiner,  the  Mighty  Atom  from 
Lemberg,  looked  so  foolish  as 
on  this  one.  They  were  moving 
a  good  efficient  man  from  Re¬ 
gina  to  Alberta,  to  a  similar  of- 


ABITIBI  HAS  BIG 
EXPANSION  PLANS 
PINE  FALLS  MILL 

I  _ _ 

'  Program,  to  Cost  .$2  Million 
Aimed  at  Boosting  Newsprint 
Capacitj-  In  Manitoba 

■  WOOD  CTITTING  ACTIVE 

Improvements  to  Increase 
Capacity  from  390  Tons  of 
Newsprint  Daily  to  400  Tons 
a  Day 


as  Special  (orrespoiidence 

on  this  one.  They  were  movins:  _ _ _  a- 

a  good  efficient  'man  from  Re-  :  _  ^  ^  ^  °  ^ 

gina  to  Alberta,  to  a  similar  of-  :  f  mo 

nee.  What  does  Hon.  Jimmy  do  i  m"  t  1 

but  nhone  i.n  Dr  MeGann  ^lamtoba  Paper  Company  IS  under- 


•  ^  A  •A  This  rnflrltecJ  the  fourth  g'^in  in  ,  acjsed  deojirtment  ^tr  Brown 

naimo  Provides  Opportunity  earnings  over  s_ame  month  last  year  |  had  hardlv-  got  in  there  when  he 

for  Testing  Legislation  shown  in  first  5  month.s  of  1917  and  I  resigned.  The  actual  truth  of  the 

_ _  brought  net  for  .5-monlh  period  to  matter  is  that  he  discovered  he 

rrrk  $9,980,904,  an  increase  of  $1,107,691  was  a  sick  man.  His  doctors  told 

AO  KLj  1L.^(  a  -  over  figure  of  $8,873,213  for  same  him  that  if  he  got  out  soon 

.  period  of  1946.  enough,  he'd  live  to  a  normal 

(Special  C'orresiiondence)  Gain  of  $1,107,691  in  net  earnings  old  age,  but  if  he  lingered  too 

V.ancouvcr.  —  British  Columbia's  month.s  to  May  30th  was  equiv-  long,  it  would  be  his  finish, 

new  labor  legislation  providing  for  «''cnt  to  15i.i  cents  a  share  on  7,-  ]n  any  event,  Brown  had  ideas 


but  phone  up  Dr.  McCann,  and 
bawl  him  out  for  not  consulting 
him.  This  ha.s  no  more  to  do 
with  James  Garfield  G.  than  a 
change  o  f  brakemen  on  the 


taking  an  expansion  program  at 
I  their  plant  at  Pine  Falls,  Man., 
I  which  will  cost  in  the  neighborhood 
of  $2,000,000.  The  plant  extensions 


matter  is  that  he  discovered  he 
was  a  sick  man.  His  doctors  told 
him  that  if  he  got  out  soon 
enough,  he'd  live  to  a  normal 
old  age,  but  if  he  lingered  too 
long,  it  would  be  his  finish. 

In  any  event,  Brown  had  ideas 


Canadian  National  has.  But  Gar-  new  equipment  alone  will  entail 

diner  ha.s  lost  a  few  more  votes  f'xpenditures  totalling  $1,4.')7,000, 


government-supervised  balloting  on  029.893  shares  of  common  stock  of  about  clearing  out  the  Augean 
strike  votes  is  now  being  tested  in  Brazilian  outstanding.  Difference  Stables.  The  trouble  about  the 
court  following  prosecution  by  the  i'l  earnings  for  first  2  months  of  Income  tax  department  is  not 
government  of  the  men  responsible  .veai'  v/as  negligible  —  an  in-  ;  one  of  inefficiency,  so  much  as 

for  a  strike  of  laundry  workers  in  crease  of  only  $13,297  in  January  ;  that  it  like  Topsy,  just  "growed." 
Nanaimo.  ®  decrease  of  $,)36  in  February  ,  Offices  which  got  by  nicelv  on  .50 

Thirtv  union  officials  face  charges  ,  hence  expansion  in  earnings  dur-  people  soon  found  they ‘needed 
under  the  Industrial  Conciliation  and  '"f  March,  April  and  May  averaged  .1500.  and  that  is  the  way  it  is  to- 
Arbitration  Act.  as  amended  at  the  f 

last  se.ssion  of  the  legislature.  They  ^  lOd"  V  ‘  ^  ¥ 

are  members  of  the  Laundry  W'ork-  p-eacp  in  not  * an  in- ;  Pra.ser  Elliott  was  an  excel- 
ers  Union,  C.C.L.,  who  walked  out  f  man,  but  he  was  a  lawyer, 

June  9  in  protest  against  dismis.sal  ^  gj^^re  on  stock  result 


by  trying  to  ruin  this  man’s  ca-  considerable  improvements  arc 

recr.  This  is  another  reason  too,  underway  on  the  townsite  which  be- 

'  whv  Gardiner  can’t  be  prime  company. 

minister.  "he  Pine  Falls  mill  is  the  only 

But  the  government  having  ,  newsprint  plant  in  the  Prairie  prov- 
(Contimied  on  page  8)  |  ince.s  and  the  operating  company  i.u 

_ _  i  a  subsidiary  ot  the  Abitibi  companj’ 

«  «¥  w  :  Which  recently  emerged  from  a  re- 

I  An  I  OullMnXfVI?  ccivership,  through  whirh  its  affairs 

Villla  1j\/ vi/lflV/ 1 1  f  1j  o-ere  conducted  following  the  finan- 

,  cial  crash  of  1929.  The  mill  is  locat- 
I7ADNIN/^C  ed  about  1.50  miles  northeast  of  this 

fli/lil/g  city,  not  far  from  the  mouth,  of  fhe 
^  ,  Winnipeg  river. 

pi  A  NX^  Ar'XIVP  ‘  Manitoba  Paper  Company'.^ 

lli/lllllJ  xTvIItIj  I  plant  expansion  program  calls  for 

i  a  new  groundwood  screening  sys- 
■  tem,  sulphite  screening  system,  bull 

Supply  Conditions  Improved  I  screening  system,  new  bark  drum 


For  year  1946,  Brazilian  Traction 


The  strike  was  called  in  defiance  reported  net  earnings  after  all'  ^ecestea  in  a  legal  point  man 
not  only  of  the  amended  legislation  charges  equal  to  $3.28  a  share  on  '  or  personnel 

but  of  the  original  legislation  whicli  outstanding  common  .stock,  a  new  Problems.  The  mushroom  was 
outlaws  all  .strikes  that  are  called  high  peak  and  up  from  $3.17  a  share  of  I 

without  the  matters  at  issue  being  net  shown  for  194.5.  Should  operat-  department,  but  Elliot 

first  referred  to  conciliation  and  ar-  ing  results  of  current  vear,  as  sug-  liandle  mush- 


Fra.ser  Elliott  was  an  excel¬ 
lent  man,  but  he  was  a  lawyer, 
and  loved  the  law.  The  result 
was  that  he  was  always  more  in¬ 
terested  in  a  legal  point  than 
office  discipline,  or  personnel 
problems.  The  mushroom  was 
the  "house  flower"  of  the  In- 


CAN.  LOCOMOTIVE 
EARNINGS  HOLD; 
PLANTS  ACTIVE 


Over  Last  Year  and  Con¬ 
tracts  Well  Advanced 

DIESEL  OUTPUT  SOON 


of  two  women  emplovees.  '  was  that  he  was  always  more  in-  !  Over  last  Year  and  Con-  i  P”"''  ‘’^'Ming,  new  refuse 

The  strike  w-^s  calfed  in  defiance  ,  terested  in  a  legal  point  than  |  handling  .system,  new  grinder  line 

noT  onlv  of  the^meided  leg^isLuon  charge?  equal  discipline,  or  personnel  tracts  Well  Advanced  |  and  a  60-foot  extension  to  boiler 

but  of  the  original  legislation  Which  r>™blem.s.  The  mushroom  was  h®"*®  to  con  am  two  new  boilers, 

outlaws  all  .strikes  that  are  called  high  peak  and  up  from  $3.17  a  share  f  f  trir  ^  DIF.SEL  OUTPUT  SOON  Insalial.le  Market 

without  the  matters  at  issue  being  net  shown  for  194.5.  Should  operat-  department,  but  Elliot  1  - -  nicet  current  production  re- 

first  referred  to  conciliation  and  ar-  ing  results  of  current  vear,  as  .su°'-  ^®''®’"  ®”'®  handle  n^^sh-  Plants  of  Canadian  Locomotive  quirements  the  company  has  been 

bitration.  The  .-irike  would  also  gested  above,  bring  aii  increase  of  very  wed.  and  hanclled  Co.  Ltd.  continue  to  operate  at  close  '  epernting  at  full  capacity  during 

probably  have  been  a  violation  of  the  around  50  cents  a  share  over  1946  if  he  were  dealing  to  capacity  according  to  William  j  the  last  few  years  in  its  attempt 

supervised  -  strike  -  vote  clause,  too,  figure,  net  for  1947  of  approxima-  tcauaiools.  Casey,  president  and  general  man- '  to  cope  with  an  insatiable  market, 

but  the  prosecution  was  not  based  telv  S3. 75  a  share  would  be  report-  He  was  sick  part  of  the  time,  ager  of  company,  and  earnings  for  ,  jt  has  extended  its  pulp  wood 


supervi.scd  -  strike  -  vote  clause,  too,  figure,  net  for  1947  of  approxima- 
but  the  prosecution  was  not  based  tely  $3.75  a  share  would  be  report- 
on  that  feature.  ed.  In  short,  there  are  indications 


Wider  Interest  .Aroused 


tely  $3.75  a  share  would  be  report-  He  was  sick  part  of  the  time,  ager  of  company,  and  earnings  for  ,  extended  its  pulp  wood 

ed.  In  short,  there  are  indications  could  be  persuaded  into  initial  half  of  this  year  are  at  ap- ■  cutting  activities  to  all  parts  of 

in  results  for  fir.st  5  months  of  this  taking  the  easier  way.  Thus  he  proximately  same  level  a.s  for  vor-  Manitoba  and  even  into 


,  ,  .  -NT  •  vear  that  Brazilian  mav  earn  al-  did  not  do  ju.stiee  to  his  own 

The  legal  pro(:eedmgs  at  Nanai-  staff.  He  would  not  fight  for 

mo  have  aroused  wide  interest  not  ^2  a  share  on  its  common  raises.  In  this  he  was  abetted  by 

only  among  organized  labor  groups  Hon.  Jim  Ilsley.  That  worthy, 

in  British  Columbia  but  among  em-  '  Dividend  Poliev  Criticised  "'ho  is  reallv  a  great  Canadian 


plovers  who  are  an.xious  to  see  how 


At  annual  meeting  of  Brazilian  in 


well  the  new  legislation,  pa.'sed  Toronto  this  week,  shareholders  ®an'rot  understand  big  business 


with  the  purpose  of  eliminating  ir- .  ^,0^^  informed  of  plans  for  financ-  He  cannot  appreciate  big  sal-  1945  at  $2,849,108  but,  larg'ely  due  '  °  rov^t^  MTnitoban.V‘'hkve‘‘"a  "pa  '- 

lunurup  und\"a‘Tc-aM^^  ^  h  to  sharp  reduction  in  income  and  i  fjcuiar’  interest  in  the  compa^ns 

stands  up  under  a  lc„al  test.  dollar  program  of  capital  expen-  Hant.sport-ergo,  they  h  a  \  e  no  e.  p.  tax  requirements,  net  earnings  ’  Followin'^  the  depression  disabU- 

The  government’s  new  law  has  clitures  bv  sale  of  bonds,  pro-  Place  anywhere.  =  were  moderately  higher  at  $792,565.  i  %  Abitibi  enmnnnv  fhe 

the  backing  of  the  more  conserva-  vided  authoritv  is  given  for  neces-  Bsiev  l(?t  W.  C.  Ronson.  of  the  Equal  to  $4.96  a  share  on  159,1.56  ’  p-  „  ,,,  shut 'down 

tive  elements  of  organized  labor  sarv  changes  in  provisions  attaching  Treasury  Board,  be  his  whipping  ■  shares  of  capital  stock  outstanding  ■  '  ,  , hi, -ties  ’dpsni<-p  its 

who  can  see  no  harm  in  a  govern-  to  preferred  shares  of  companv.  bo.v.  apfi  People  railed  Ronson  as  compared  with  $770,668,  equal  to  ‘  V  „ 

ment  supervised  vote,  but  the  more  ■  a  highlight  of  the  meeting' was  names.  Actually.  Ronson  did  a  $4.83  a  share.  Net  earnings  for  1946  nhieetpU  strnn<riv  Vn  ‘  the 

radical  Congress  of  Labor  group  demand  bv  Walter  L  Solomon  a  Ilsley’s  disagreeable  jobs.  were  after  deductions  of  $100,000  ODjeciea  .iiongiy  t  uie 

has  been  fighting  it  vigorously  banker  from  London  (England)  for  c'’®  of  them  being  to  prevent  for  pension  fund,  $30,240  premium  ®‘'"'‘]®‘^''®”’- 


did  not  do  ju.stiee  to  his  own  responding  period  of  last  year.  Saskatchewan.  Like  other  enter- 

staff.  He  would  not  fight  for  Prospects  for  balance  of  current  '  prises  of  its  Kind  it  has  encoun- 
raises.  In  this  ho  was  abetted  by  >  year  are  good,  he  savs,  and  final  tered  severe  labor  restrictions 
Hon.  Jim  Ilsley.  That  worthy.  results  for  1947  should  be  close  to  but  the  situation  in  this  respect 
who  IS  really  a  great  Canadian  those  for  1946.  Annual  report  for ,  ^^id  to  be  improving 
figure  ha.s  one  blind  spot  He  I  last  year  showed  operating  profits  |  *  Owdng  to  the  controversies  a-^ 
«mnot  understand  big  bu.sine.ss.  about  $600,000  lower  than  figure  for  gq^iated  with  its  origin  and  eanv 
in  i  *2,849,108  but,  largely  duc  |  growth,  Manitobans  have  a  pa'.- 


nas  been  tignung  ii  vigorously  banker  from  London  (England)  for  one  oi  inem  oeing  to  pretent 

Some  support  to  the  strikers  has  a  change  in  dividend  policy  of  com-  raises, 

also  been  given  by  such  left-wing  pany  who  suggested  to  directors  ¥  ¥  ¥ 

sympathizers  as  Harold  Winch,  that  higher  dividends  could  be  paid,  Tims  we  find  that  when 
provincial  leader  of  the  C.C.F.  in  the  light  of  the  heavy  pk,w-back  '  Brown  got  in,  organization  was 
BriUsh  Columbia,  wlio  went  over  of  funds  during  the  period  when  bad.  salaries  ’  were  inadequate, 

to  Nanaimo  during  the  past  week  capital  transfer  from  Brazil  had  and  there  was  a  general  sense  of 
to  join  the  picket  lines  outside  the  been  restricted.  He  argued  that  he,  frustration 

struck  laundry  establi.''nments.  could  not  see  the  validity  of  the  and  got. 

Spokesmen  for  the  government  argument  that  political  considera-  go^e  better  salaries  He  knocked 
declare  that  the  labor  law  will  be  tions  iiece.ssitated  limited  payments.  Hoago,,  glid  the  defeat  there 

enforced  regardless  of  the  objec-  Mr.  Solomon  expressed  the  j  conmlete  Ronson  has  been 


on  bond  redemption  and  $200,000  for  '"“-"as  a  result  of  the  inactivity 

contingenev'  reserves.  Before  these  ^^®  ^'ompany  and  for  years 
deductions,'  net  amounted  to  $1,122.-  »  fitter  c  o  n  t  r  o  v  e  r  s  y  raged 
805  and  was  equal  to  $7.04  a  share  ,  the  provincial  authoriti^es 


Brow'n  got  in,  organization  wa.^  ctnck  ^nd  the  receiver  handling  the  Abi- 

bad.  salaries  were  inadequate,  ...  .  i  hi  /-■  tibi  companv'.s  affairs.  It  finallv 

and  there  was  a  general  sense  of  It  is  expected.  Mr.  Casey  says,  ,„bgijed  when  the  plant  was  put 
frustration.  that  production  will  taper  off  when  .  ,  liiuited  nr  idiiction  ba- 

Brown  fought  for,  and  got.  contracts  are  filled.  The  Pr’diiction  ba 

some  better  salaries.  He  knocked  -^'JPP'y  picture  i.s  much  bettei  than  imnmiinp-  Tnivn<<i<i. 

out  Ronson.  and  the  defeat  there  i ‘^^t  year  when  production  was  se-  IiiiproMng  Tounsil^* 

is  conmlete  Ronson  has  been  nously  hampered  by  strikes  in  the  The  beautiful  townsite  on  the 


eniorceo  regartiiess  oi  uie  oojec-  .vir.  rioionioii  expresseu  i  n  e  jj,  complete  Ronson  has  been  riou.siy  iiaiiipereu  oy  strixes  in  me  me  beaulilul  townsite  on  tne 

tions  voiced  by  some  labor  leaders,  opinion  that  both  the  present  capi-  kicked  upstairs  at  nine  grand  per  ®teel  and  allied  industrie.s  and,  at  Winnipeg  ri\er  i.s  regarded  as  a 

They  have  condemned  tlie  Nanaimo  tal  expenditure  policy  and  the  divi-  annum  a.s  master  of  the  mint,  present,  supplies  are  ample  to  main-  '  model  municipality.  .As  a  "com- 

laundry  walkout  on  several  grounds,  dend  policy  is  contrary  to  the  wi.'hes  jj.j,  sinecure.  Mind  you,  I  Bain  adequate  production.  pany  town”,  it  has  few  equals  in 

one  of  them  being  that  it  was  called  of  the  majority  of  shareholders.  He  Ronson  doesn't  d'eseiA'e  Hy  tlie  middle  of  this  month  tlie  Canada,  although  many  similar 

without  any  attempt  at  collective  said  that  wiiile  lie  hoped  it  would  something  for  he  has  been  a  contract  for  delivery  of  40  locomo-  enterprises  of  this  kind  are  con- 


one  of  them  being  that  it  was  called  of  the  majority  of  shareholders.  He  jon’t  sav  Ronson  doesn't  deserve 

without  any  attempt  at  collective  said  that  wiiile  lie  hoped  it  would  something,  for  he  lias  been  a 

bargaining,  which  is  regarded  a.s  the  not  be  nece.ssary  a  shareholders  re-  faithful  civil  servant,  and  he 

key  to  successful  and  equitable  present.?tive  committee  might  have  u‘  ,  heen  a  sweD  errand  imv  for 

labor  relations.  (Continued  on  page  8)  j  g  clo.se-fisteil  m  i  n  i  s  t  e  r.  'B  u  t 

- — - — - 1  Brown  beat  Ronson,  and  finally 

_ _  mil  _ n  X.  I— X.  k  I  _  I  Hon.  Douglas  Abbott,  who  knows 


HAVE  TO  WELCOME 
rROLLERS  BACK 


A  HOT  weather  thought  which  1 
ought  to  be  passed  along  so  that 
others  too  may  enjoy  it  has  just 
occurred  to  your  conductor.  It  is 
the  idea  that  wc  may  not  have 
seen  the  last  of  production 
controls,  export  controls,  priori¬ 
ties  and  so  forth,  which  we  have 
only  recently  dropped  to  the  gen¬ 
eral  acclaim  of  most  everybody. 

Naturally,  such  a  dismal 
thought  did  not  arise  out  of  no¬ 
where,  or  without  som^  prompt¬ 
ing.  It  had  nothing  to  do  witli  the 
telegraph  poles  which  we  were  ^ 
counting  at  that  time,  to  see  how  | 
many  were  per  mile  of  track  and  | 
how  many  trees  it  would  take  to 
to  put  poles  between  Vancouver  , 
and  Toronto  -and  you  would  be  j 
surprised.  Sort  of  unwantedly,  a 
conversation  across  the  aisles 
kept  intruding  and  the  men  who 
were  talking  appeared  as  if  they 
knew  wliat  they  wanted. 

They  were  interested  in  Steel 
falirications,  it  seemed,  and  they  I 
did  not  care  where  they  would  I 
put  them  up,  or  what  they  were, 
just  as  long  as  somebody  wanted 
substantial  steel  construction  and 
was  ready  to  pay  the  price.  Steel 
it  seems  is  still  hard  to  get  in 
large  quantities,  especially  since 
there  is  not  enough  coni  to  keep 
the  furnaces  going  at  100' <  and 
other  difficulties  keep  cropping 
up.  But  this  will  all  change  quite 
soon,  one  promised  to  each  otlier. 
That  was  when  your  repo:  ter  be¬ 
gan  to  wonder  how  it  would 
change,  just  wdiat  it  would  need  ^ 
to  bring  about  tlie  change,  and  | 
whether  the  change  might  imt  in-  1 
deed  be  back  towards  controlling 
the  uses  of  stc’!,  r.'’ther  than  the 
liberalising  of  supplies. 

¥ 

There  was  the  Marslsall  Plan, 
of  course,  and  it  i.s  no  doubt  the 
biggest  single  influence  to  be 
seen  on  the  business  horizon 
But  certainly  this  plan,  if  it  calls 


By  E.  ERTL 

for  anything  from  North  Ameri¬ 
ca,  it  must  call  for  sacrifices  of 
a  real  nature.  Just  assuming  that 
the  Big  Three  or  Four,  or  what- 


tonsider  our  part  of  the  bargain 
satisfied,  would  flirt  wdth  some¬ 
thing  more  violent  than  that 
w'hich  is  feared  now'.  If  the  Ma.'— 


ever  their  number  may  be  on  oc-  I  shall  Plan  is  realised  it  shall  hove 


casion,  can  agree:  further  assum¬ 
ing  that  the  people  of  Europe  can 
agree  o  work  for  their  own  re¬ 
demption;  assuming  further  that 
Americans  have  actually  reached 
the  state  of  maturity  wdiere  such 
a  plan  can  have  the  acceptance 
not  only  of  Congress  hut  also  of 
tlie  people  who  can  fire  Congress 
in  tw'o  year.s;  assuming  all  this, 
does  this  not  confront  our  tw'o 
economies  with  another  one  of 


to  be  a  plan  of  reasonably  long 
duration  and  one  removed,  as  was 
lend  lease,  from  the  petty  ac¬ 
cidents  w  )i  1  c  h  accompany  the 
political  lives  of  men,  parties  or 
systems. 

¥  ¥  ¥ 

Unless  we  can  maintain  our 
regularity,  unless  we  can  assure 
))ermanency  for  our  part,  we 
should  hardly  be  stupid  enough  to 
hope  that  Europe  will  listen  to 


and  it’s  a  sinecure.  Mind  you,  I  adequate  production.  pany  town”,  it  has  few  equals  in 

don’t  sav  Ronson  doesn't  deserve  Hy  tlie  middle  of  thi.s  month  tlie  Canada,  although  many  similar 

something,  for  he  has  been  a  contract  for  delivery  ol  40  locomo-  enterprises  of  thi.s  kind  are  con- 

faithful  civil  servant,  and  he  lives  to  the  National  Railways  of  siderably  larger.  The  company 

has  been  a  swell  errand  boy  for  ^  ranee  will  be  completed.  owns  and  operates  the  one  store 

a  clo.se-fisted  minister.  But  .  '^*'®  company  last  year  entercid  j,-  town.  llic  moving  picture 

Browm  beat  Ronson,  and  finally  arrangements  'vi^  Baldwin  theatre,  tlie  restaurant  and  the 

Hon.  Douglas  Abbott,  who  knows  Locomotive  W  orks  of  Pliiladelphia  '  Of,jy  tlie  bank  is  independ- 

a  lot  more  about  business  than  Bi  manufacture  in  Canada  diesel  ^.^t. 

Ilsley,  got  Ronson  sent  over  to  diesel-electric  locomotives  t(i  Construction  i.s  underway  on  a 

the  mint,  where  probably  nobody  their  design.  To  date  production  oU  $4.50,000  hotel  designed  by 

will  ever  hear  of  him  again.  !  die.sels  ha.s  not  started  Mr.  ,  Morris  and  contract- 

Now  then,  with  tlie  top  decks  <^asey  stated,  but  he  indicated  t  lat  Commonw'ealth  Con- 

cleared,  Brown  was  in  a  position  production  of  Hie.se  American  de-  gt,uction  Co.  Ltd.  The  modern 

to  go  places.  He  did  some  house  -signed  diesels  would  get  undei  waj  lyo.gfory  structure,  witli  75  rooms 

cleaning  in  Montreal,  got  into  Hm  end  of  tlie  year.  I  ^ 

some  trouble  \v  i  t  h  patronag'e  On  question  of  whether  Canadian  |  j(>ady  for  occupancy  this  year,  if 

politicians,  but  fought  and  won  Locomotive  could  be  expected  to  de-  j  niaterials  are  available, 
his  case  before  the  cabinet.  \ote  the  bulk  of  its  production  to  j  Two  classrooms  are  being  added 

Next  place  to  be  houscleaned  '!?  Mv-  (Jasey  scliool,  to  take  care  of  grade.s 

is  Toronto.  Toronto  has  been  run  -said  that  it  would  depend  entirely  on  ^2  jn  the  fall  term.  New 

on  the  cheap,  and  quite  a  few  ^^® .  ot  the  railway  com-  basement  quarters  will  house  a 

casualties  are  going  to  happen  '  Pa"‘®s  export  order.s.  ^  laboratory  and  recreation 

up  there.  Watch  for  the  howls  room.  Total  cost  of  school  additions 

from  Toronto  Liberal  politicians.  Second  Quarter  Sales  will  be  $40,000.  Twelve  new  houses. 

This  is  to  warn  you  that  if  you  Of  G.  Tamblvn  Expand  '  cti.sting  an  estimated  $100,000  are 

hear  a  Toronto  Liberal  w  a  r  d-  j  _  *  also  expected  to  be  ready  for  oceu- 

heeler  howl,  whether  he's  in  par-  Toronto.  -  Sales  of  G.  Tamblyn  pancy  this  year.  New  cement  side- 
liament  or  not,  to  pay  no  al-  second  quarter  of  the  v.alks  in  a  program  begun  in  1945, 

tention  to  him.  current  fiscal  year  company  offi-  will  cost  $10,000  tliis  year. 

I  atterson,  old  and  '®ady  for  eials  report  have  been  very  satis-!  The  C.N.R.  has  begun  building  a 


I  on  the  cheap,  and  quite  a  few 
'  casualties  are  going  to  happen  ' 
I  up  there.  Watch  for  the  howls 
from  Toronto  Liberal  politicians. 

!  This  is  to  warn  you  that  if  you 
hear  a  Toronto  Liberal  w  a  r  d-  j 
j  heeler  howl,  whether  he's  in  par¬ 
liament  or  not,  to  pay  no  al- 
I  tention  to  him. 

!  Patterson,  old  and  ready  for 


superannuation,  lias  been  belo\ed  factorv,  showing  a  considerable  in-  new  Pine  Falls  station. 


those  simiile  alternatives  to  which  i  explanations  as  to  the  reasons 
we  are  rapidly  becoming  ac-  why  we  can  not  fulfill,  what  we 
ciistomed  ?  j  have  agreed  to  do. 

There  will  he  required  of  us  |  Can  we  then  resume  our  pace 
a  boost  in  production,  of  gdods  ;  of  production  so  that  it  could 


of  Elliot,  because  he  was  what  i.s 
known  as  a  c  h  e  a  p  operator. 
Never  pay  a  good  man  when  you 
can  get  a  cheap  one,  was  Pat¬ 
terson's  idea,  and  Elliott  loved 


crease  over  the  corresponding  period  -  ~  -  - 

of  last  year.  MASSEY-II.AKKIS  iSII.ARES 

During  the  past  quarter  two  new  Massey-Harris  Co.  Ltd.  advises 
outlet;-  in  the  Toronto  area  have  that  as  4)f  June  25  there  were  258,- 


directiy,  of  real  wealth  indirectly.  |  compare  with  the  war  years! 


such  as  we  have  not  .seen  since  the 
starlc  overpowering  days  and 
nights  of  the  war.  This  is  so 
elementary  a  deduction  tiiat  even 
our  favorite  reader  in  Tozkc, 
Saskatchewan,  who  makes  with 
the  occasional  conimer«.  can  not 
doubt  it.  We  shall  have  to  de¬ 
velop,  if  Europe  a.s  well  a.s  North 
America  is  to  stay  living,  a  sys- 
cm  of  economic  intercourse  very 
similar  to  that  which  we  had  in 
Lend  Lease  and  Mutual  Aid. 
Since  we  must  replace  the  emo¬ 
tional  forces  wliirli  during  the 
war  made  the  alliance  strong, 
with  a  similar  emotional  force  to 
keen  the  peonies  on  the  nath  to¬ 
wards  reconstruction,  we  dare  not 
fall  down  on  any  promise  or 
agreement  wc  may  arrive  at. 

,*jii-nn‘'  who  thinks  that  we 
are  stepping  into  this  Marshal! 
P'p.n  because  wo  just  want  to  find 
an  outlet  for  our  goods,  and  that 
we  could  drop  out  as  soon  a:  we 
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And  if  wc  can.  how  can  we  make 
certain  that  we  can  retain  the 
pace.  But  if  wc  find  it  impo.ssible 
to  reawaken  the  crusading  spirit, 
the  emotional  force  which  during 
the  war  .surmounted  all  obstacles; 
if  we  must  be  satisfied  with  our 
present  jerky  efforts,  which  at 
times  are  featured  by  a  dropping 
of  tools  at  nasty  moments,  then 
for  the  sake  of  fullfiling  the  com¬ 
mittments  made  as  a  form  of 
life  insurance  we  may  '--et  lipve 
to  call  back  the  men  whom  wc 
admired  nersonaMv.  but  whom  we 
lambasted  as  controllers. 

Tt  all  depends  on  what  interpre¬ 
tation  we  put  upon  the  word 
"emergency"  One  man's  emerg¬ 
ence'  is  another  man’s  holiday, 
and  for  political  faiths  this  goes 
doubled  and  redoubled.  Having 
real’  of  the  steady  drop  in  the 
production  of  steel  due  to  the 


sterdy  .lecline  of  coal  re.servcs,  |  consistently  opposed  the 


him  for  it  As  1  said  Elliott  wa.s  ^®®'’  opened  and  indications  are  that  ,  430  shares  of  $20  par  value  prefer- 

sick  and  he  couldn't  fio-ht  all  these  units  will  be  valuable  addi-  red,  and  1,164,723  shares  of  com- 

the  time.  It  takes  a  well  man  tions  to  the  chain.  mon,  outstanding. 

to  fight,  and  tlie  Elliott  cum  ,  ,  ■  —  .1-  .  .  .  ■  ■  .  . . 

Patterson  produced  a  c  heap 
operation,  albeit  hopelessly  in- 
efficient. 

When  Dr.  McCann,  the  min¬ 
ister  of  National  Revenue,  went 

through  there  one  day,  one  of  Xll\CStm6Ilt  OCrVlCO 

the  girls  k  n  e  w  the  minister, 
went  to  speak  to  him.  But  Pat¬ 
terson  hastily  grabbed  Hon.  J.  J., 

and  hustled  hi  m  a  w  a  y.  He  To  assist  investors  in  the  selection  of 

couldn't  risk  having  his  staff  '  .  .  •  i  i  ,  .  . 

contaminating  the  minister.  securities  most  suitable  to  tbeir  indi« 

-Maybe  too,  the  staff  teil  vidual  requirements,  the  services  of  ' 

Di.  McCann  something  Patter-son  * 

was  trying  to  keep  from  him.  our  organization  are  always  available. 

¥  ¥  ¥ 

Anyway,  there's  a  big  fumiga¬ 
tion  job  coming  up  in  Toronto.  Your  enquiries  by  mail  or  telephone  1 

But  the  problems  do  not  end  _  ^  '  i 

there.  There  i.s  a  little  pocket  in  vill  receive  careful  consideration. 

Ottawa,  originally  appointed  by 
the  Union  Government  back  in 
1917  and  thereafter,  who  are  a 

wirLT'irth'Td''nan°for'^^  The  Wood  Guiidy  Corporation, 

Conservatives  in  1915.  This  band  1  LiilVitcd 


Investment  Service 


To  assist  investors  in  the  selection  of 
securities  most  suitable  to  their  indi* 
vidual  requirements,  the  services  of 
our  organization  are  always  available. 

Your  enquiries  by  mail  or  telephone 
viil  receive  careful  consideration. 


we  wondered  how  long  a  govern¬ 
ment  committed  to  such  a  pro¬ 
gram  as  the  Marshall  Plan  could 
dare  to  let  men  erect  10,000  tons 
(Continued  on  page  8) 


government,  derided  it,  canvas¬ 
sed  in  the  halls,  and  ran  a  sort 
of  clique.  Happily,  they  clipped 
the  wings  of  Fellowes  a  bit,  he 
is  not  going  away  on  holidays  as 


The  Wood  Gundy  Corporation, 

Linuied 

Vt’inniprg  MONTREAL  Vancouver 

Ottawa  Toronto  New  York  Victoria 

London,  Eo'.  Hamilton  Kitchener  London,  Ont, 
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SUPPLY  PROBLEM  I  For  Gatineau  Power 

KQFffiniTC  POP  quarter  of  10 

iJLllXlvUkJ  1  vl\  consolidated  revenue  of  G 
I  Power  Company  amounted 
MPYIfAN  DAWPD  1049,402  as  compared  to  $2, 
iTlLAlv/lil  r V  If  LIl  I  for  same  period  of  last  yeai 


For  the  first  quarter  of  1047  total 
consolidated  revenue  of  Gatineau 
Power  Company  amounted  to  $3,- 
040,402  as  compared  to  $2,7*7,705 ' 
for  same  period  of  last  year.  | 


Canadian  Textile  Industry  Is  MORE  PROGRESS 

Entering  New  Expansion  Period  FOR  SILVERWOODS 

Canada's  primary  textile  industry  i  rent  high  levels  mills  are  using  new  '  - 

is  now  entering  a  new  phase  of  j  t.vpes  of  raw  materials,  new  ma-  j  Sales  Since  BcRlnnillR  of  Cur- 


The  balance  added  to  surplus  was  :  economic  expansion  in  which  new  !  chinny  equipment  and  advanc- 


^cUlcC 


!  $963,543  for  the  first  quarter  as  '  ,  .  k  v,  -i,  •  »• 

Coninanv  Facilities  inadeauate  compared  to  $745,289  for  the  first  bmlt,  many  existing  should  soon  obtain  better  products 

'  j  IT'  *  i  quarter  of  1946.  :  units  modernized  and  large  quanti- ,  at  lower  prices. 


ed  techniques  and  the  consumer , 


to  Meet  Supply  and  Exten-  l  Xhe  regular  quarterly  dividends  I  ties  of  machinery  and  equipment  i  The  1947  Manual’s  directory  of  :  Toronto. At  annual  meeting  of  ^ 

sions  Depend  On  Rates  l  °n  the  5  per  cent  preferred  stock  .  purchased  to  assure  the  high  degree  textile  mills  in  Canada  lists  608  es-  Silverwood  Dairies  Ltd.  held  last , 

-  I  ($1.25  a  share)  and  on  the  o  2  per  efficiency  which  is  required  under  tablishments  with  particulars  of  ex-  j  week.  A,  E.  Silverwood,  president, 

HfiPF'  FTIR  Sim  TTTinV  cent  preferred  stock  ($1.38  a  share)  competitive  conditions,  ^‘•'utive  personnel,  machinery  and  |  told  shareholders  that  the  company's  | 

_  I  h*"’®  been  declared  payable  July  1,  according  to  the  1947  Edition  of  the  equipment,  products,  and  other  re-  !  continued  progress  was  mainly  due 

.  At  f ' „ o- '  ^ j preferccd  shareholders  of  1  Manual  of  the  T^tile  Industrv  of  information.  The  directory  |  first,  to  the  splendid  co-operation 

hpra  ^  T),!"  .  “Canada.  ‘  is  the  only  one  of  its  kind  issued ;  and  effort  of  milk  producers:  scc- 

r  A  f  ;  '  A  quarter  y  dividend  of  30  cents  ,  The  Manual  has  been  published  '  in  the  Dominion.  ,  ondlv.  through  the  loval  support  of 

Power  Co.  Ltd  E.  A.  Grajdon  who  ;  a  share  on  t^he  company's  common  annually  for  the  past  nineteen  years,  i  In  the  statistical  section  of  the  employees;  and  finallv,  through  the 
presided  in  the  absence^  of  Henri  ,  stock,  has-been  declared  payable  (^j^ntents  of  the  latest  edition  in- i  a  series  of  articles  by  of- I  increasing  popularity  and  accept- 

^peciael,  chairman  of  the  i^aid,  :  July  1,  to  common  sharehold- ^  elude  comprehensive  reviews  by  the  '  ^be  Primary  Textiles  In-  ance  of  the  company’s  products. 


units  modernized  and  large  quanti- ,  at  lower  prices. 


rent  Fiscal  Year  Have 
Continued  to  F]xpand 


The  1947  Manual’s  directory  of  Toronto.  —  At  annual  meeting  of 


HOPE  FOR  SOLUTION 


FOR 

/  TOMORROW.., 


I  Follow  the  lead  of  more  than  a  million  Canadians  who 
j  .save  for  tomorrow. ..  open  your  BofM  account  today. 


nfni 


dealt  with  the  serious  problems  ers  of  record  May  31,  1947. 

faced  by  company  in  the  enormous  _ !! _ 

expansion  in  denvand  for  energy  and  ! 

shortage  of  generating  facilities.  wt  n  T*AnTrr 

"The  abnormal  conditions  created  l|  \  lAKlpr 

by  the  war,’"’  chairman’s  report  to  limlxll  1 

meeting  says,  "provided  an  enor-  /likTifvf.uf  f  ffaj 
mous  impetus  to  the  extraordinary  I  ANA  11  IAN  I  IIIU 
industrial  development  in  Mexico ,  Vlallxal/lxTl"  ijUlfJ 
which  commenced  in  1944  and  has  ^  n  v  aanwv  «  ./,wi 

continued  by  leaps  and  bounds  up  to  MOT*  Dip  M||NAPI< 

the  present  time.  For  example,  dur-  11  V  1  DIU  lTlIjll/&vljl 

ing  1946  the  Company  contracted 
to  supply  high  tension  consumers 


editors  on  the  industry's  operations  stilute  There  is  complete  data jm  j  Harold  Duplan,  executive  vice-’ 
fC.d  prospects,  a  series  of  articUlj  Canadas  pro,>:ction  of  basic  lex- I  .  reviewed  the  nosition  of 

by  Wartime  Prices  and  Trade  Board  “’if,  '  I^e'  industry  throughout  ^the  coim- 


e  of  generating  facilities  |T  n  TADirC  AM'ohicials  on  decontrol  of  textiles, .  of  textiles  into  Canada,  together  ' 

S'™*;.™™"”  pon  to  U.  U.  1  AKlr  r  UN  ^  co„triP„Uo„,  tr„„,  ,ool„r  toxtl.o  ;  jith  Wforrn.tlon  on  the  total  mar- ;  ^ 

war,  cnairrnan  s  report  lo  ,  dustrv  executives  on  the  pattern  of  |  I^et  and  the  proportion  of  it  which  ,  pverv  branch  of  industrv  tthould 

CANADIAN  LUMBER setea^o^t^o  ...a..  .  te..„™ 


Bank  of  Montreal 

u  orking  with  CartjJiaiu  in  /very  walk  of  life  since  1SI7 


'  future  operations  and  technical  i '®  servea  oy  the  domestic 

,  education  an'd  training.  The  chief  j - 

;  of  the  Merchandising  Division.  Do- 

i  minion  Bureau  of  Statistics,  is  the  Eamings  Expansion 
i  author  of  a  special  contribution  on  r  5.  ■ 

retail  distribution  of  textiles.  ^fanfla 

Almost  without  exception  textile  ^  - - - 

executives  hold  the  view  that  the  Toronto.  —  Standard  Fi 


•  ’  i  be  a  reduction  in  operating  cost.s 

■  ;  by  and  through  increa.sed  produc-  - - - -  -  .  ,  .  _ 

•  P  .  I  tivity  per  man  hour.  1  f  •• 

arnings  expansion  I  The  challenge,  he  declared,  is  Plan  O  lOr  I  Split  In 

For  Standard  Fuelifo'’  co-ordination  between  all  N.  Scotia  Light  Shares 

_ _ _  factor.s  of  our  social  and  indus-  _  _ 

Toronto.  —  Standard  Fuel  Co.  re-  ,  ^  special  meeting  of  sha 


A  special  meeting  of  shaieholdeis 


'  with  an  additional  17,500  k.w.  and  at  Feared  Much  Less  Now  on  post-war  boom  is  about  over.  Since  ports  net 'earnings  of  $103,586' for  , ^'earing  the  problems  of  Nova  Scotia  Light  &  Power  Co 


the  end  of  the  year  the  company 
had  165  new'  application.*  from  exist¬ 
ing  large  factories  requiring  addi¬ 
tional  power  and  from  new  ones 
under  construction  or  projected. 

"During  the  first  five  months  of 
1947,  56  additional  requests  for 
power  have  been  received  so  that 
altogether  the  company  already  has 


EARNINGS  GAIN 
C.P.R.  FOR  MAY 


West-Coast  Than  W’hen 
First  Imposed 

STILL  ON  QUOTA  BASIS 

(Special  Corn-spondence) 


supplies  of  most  classes  of  yarns  the  year  ended  April  30,  1947.  equal  post-war  pc-  ^.ju  held  in  Halifax.  Julyi- 

and  fabrics  are  stcadilv  expanding  to  $1.17  a  common  share  after  pro- j Pi'csent  aiui  immediate  p  purpose  of  con.sidciiiig  '  - 

most  types  of  goods  *  will  be  in  viding  for  a  year's  dividend  on  the  | ,  industry  and  adopting  a  resolution  siibdivid-  \et  Nearly  $600,000  Higher 


plentiful  supply  during  the  fall  sea-  new  4*2  percent.  Net  earnings  for ; ""  “‘vic-asvu  |  each  of  the  ordinary  shares  of 
son.  Fortunately  the  industry's  previous  year  amounted  to  $88,706.  I  P*'oduction.  v\  itn  increased  output  the  company  into  six  shares  of  new 
production  is  not  in  excess  of  what  |  Working  capital  of  $77,986  com-  |  problems  will  be  gtociv. 


Canada  and  certain  export  markets  pares  with  $1,032,742  the  year  be- 


urgent  demands  for  approximately  lumbermen  it  was  expected  that 
an  additional  130,000  k.w.,  of  which  tariffs  in  the  United  States  oft 
75,000  k.w.  is  expected  to  be  con-  Canadian  lumber  would  be  re-im- 
nected  this  year  and  the  balance  posed  this  month  after  wartime 


Vancouver- Among  West-c  o  a  s  t '  assure  sales  at  cur-  fore. 


Than  Last  Year  but  5> 
Month  Figure  Still  Down 


Dividend  Declarations 


imiiiy  or  loaav  s  prooiems  win  oe  I  Moiltll  FiCUre  Still  DoWn 

overcome  and  the  future  purchasing  There  arc  34,323  no-par-value  or-  _ _ 

power-  of  the  dollar  maintained.  dinary  shares  outstanding  as  well  ^  ^  earnimrs  of  the  Canadian 

The  financial  statement  presented  as  23,300  shares  of  $100  par  value 
by  J.  Harold  Gillies,  comptroller,  preferred.  Pac  fic  Railw  ay  Company  for  the 

indicated  a  very  successful  year.  Re-  Dividends  arc  being  paid  on  both  1  nnm'nafoH^'with 

suits  for  the  current  vear  should  be  classes  at  the  rate  of  $6  a  vear.  as  compared  with 


Net  earnings  of  the  Canadian 


during  1948  and  1949. 


suspension,  but  the  impost  will  not 


"In  addition  to  Mexican  capital  have  nearly  as  much  effect  on  the 

there  is  a  great  deal  of  American  trade  as  similar  action  would  have 

and  some  Canadian  and  British  had  several  years  ago.  The  tariff 

capital  invested  in  these  new  under-  rate  in  the  United  States  on  im-  r.  t  i.  -«  n.-.r 

takings.  The  only  recession  in  the  ported  lumber  is  $2  to  $4  per  thou-  j,,'  ..'.'iY. 

consumption  of  power  appears  in  the  sand  feet  board  measure.  I  Xii^io-Hiironiiui  i.tii.  . 

mining  industry  due  to  strikes  and  When  this  rate  was  first  im-  aiijiIo-ni'IiI.  iieveiopnu-nt  .  ... 
the  exhaustion  of  some  of  the  mines,  posed,  back  in  the  30  s,  it  was  a  Deveiopmi'iit  bonus 

"The  ordinary  small  power  de-  body  blow  to  the  lumber  industry  (:<?n'.’  KxIth 

mand,  domestic  and  commercial,  is  in  British  Columbia,  w  h  i  c  h  had  stecis  J.t.i . 

also  very  active  due  to  the  excep-  grown  to  lean  heavily  upon  the  Hank  of  Nova  SooUa  . 

tional  real  estate  and  building  de-  United  States  market.  ..  . 

velopment  which  has  been  experi-  If  "-as  partly  because  of  this  anr^  ieiophone  Co.  of  Can. 

enced.  During  1946  there  was  an  other  tariff  hoists  in  the  Lnited  ijiitniore  Hats  Comnion  ....... 

increase  of  139r  in  the  power  con-  States  that  the  defensive  British  iiiitmore  ii.ats  I’lcf.  . 

sumed  in  low  tension  services  re-  Empire  tariff  preference  was  . 

presenting  increased  sales  over  1945  evolved  and  put  into  effect,  and  ^  t  ori)  "v" . 

of  444  million  k.w.h.  this  had  the  effect  in  the  course  ,(’,.1^,1  ^  i 'r.  c.  1 

Of  Vital  Interest  of  a  few  years  of  replacing  the  '  iironiptmi  P.  &  I’  . 

"As  will  be  seen  from  the  presi-  British  market  for  the  U  n  i  t  e  d  '  • .  . 

dent's  report,  the  total  sales  during  States,  so  far  as  B.C.  lumbermen  ,'.,|,i„,,||  ^mi  i>ii-f.  ' 

1945  to  all  classes  of  consumers  were  concerned.  Sales  to  the  United  Can.  Hank  of  Coninurrr  . 

were  82.5  million  k.w.h.  greater  than  Kingdom,  under  preference,  soar-  Can.  c.ir  a  Konn.iiy  Com.  ..  . 

in  1945.  an  increase  of  8.5^r.  while  ed  to  levels  greater  than  they  had  <  V‘onv'^rL'r^"‘''v” ’  - 

during  the  first  four  months  of  1947  ever  attained  to  the  United  States,  ,  i.'aiibankv-MoV.sc  I'n  f '  ’ 

thev  have  increased  by  approximate-  and  the  whole  market  structure  of  ( ,in.  r<niiuirics  A  l‘or«.  “A** 

ly  *48  million  k.w.h.  over  the  cor-  the  west  coast  industry  was  built  Can.  c.-n.  investments  . . 

responding  period  of  1946.  anew  on  the  foundation  of  Empire  ;;;*•>•  . 

‘■This  extraordinary  increase  in  purchases.  (liiii.  Nor.  I’ouor  I'ruf . 

the  demand  for  power  is  a  serious  The  United  Kingdom  still  ac-  cati.  Nor.  Power  Com . 

problem  for  the  company.  The  counts  for  40  percent  of  British  J.ati.  oil  Cnni,  .^.  . 

solution  of  its  supply  is  also  of  vitaL  Columbia's  lumber  export  sales, 

interest  to  the  Mexican  government  Canada  absorbing  another  40  per-  ,  ,,11  pict.  r>  . 

so  that  it  can  advance  its  program-  “  cent.  Of  the  balance,  a  fair  volume  cmi.  1‘acific  lUy.  i*ifr . 

me  of  industrial  progress  in  the  Re-  goes  to  the  British  dominions  and  '  am  Vkkets  Lt,i. . 

public.  overseas  dependencies,  so  that  the  J'jjy  ■^vaiipiH).-!-  “ir  '!! 

"Due  to  conditions  arising  from  amount  available  for  the  U  nite  I  (  rtniniproial  Al  'ohols  Prof . 

war  the  companv'  has  been  un-  States  is  almost  negligible  prob-  (.omineruini  Aicoliois  (.om . 

able  to '  add  additional  generating  ably  not  more  than  10  to  15  per-  I  . 

capacity  to  its  plants  with  the  ex-,  cent  of  total  production.  . 

caption'  of  the  No.  4  25,000  k.w.  I -S.  Market  Less  Desirable  mim.  a  Sm.'it,  kmih  .. 

steam  unit  at  Nonoalco  which  was  For  that  reason  re-imposition  of  Crr»Mi  Cmk  A  s,-al  . 

completed  under  great  difficulties  tariffs  that  might  shut  Canadian 

in  1944  and  the  Federal  Commission  lumber  out  of  the  United  States  d,,,,,.  'inv.' 

of  Electricity  has  been  unable,  fot  entirely  would  not  greatly  harass  |  onm.  a  inv.  Evtia  . 

the  ®ame  reasons  to  increase  the  the  industry  in  British  Columbia.  l)()miiii.)ii  liank  . 

capacity  of  its  Ixtapantongo  plant  A  few  months  ago,  when  American  ,  ' 

which  ‘is  inter-connected  with  the  prices  for  lumber  were  greatly  in  ri 

company’s  system.  The  company  has  j  excess  of  those  offered  in  Canada.  i>  'Hii.  I’  iiln’Ti’s  2m(|  Pi  cf . . .  1 

under  construction  a  new  unit  "(No.  many  mills  regarded  the  United  iioiniMioii  Oairips  I'icf . 

5)  at  Nonoalco  of  25.000  k.w.  and  States  market  as  desirable  from  j;;;;;;,;;;™;  I'lil.'ss  l’.'Yv. " 

the  Federal  Commission  of  Electri-  the  dollar  viewpoint  rather  than  i)ii„:„i„n  .Maitim:  O'lm 

citv  are  adding  at  Ixtapantongo  in  respect  to  volume  of  sales:  hut  i)n,„iiii..n  .Maiiim;  Cief . 

plant  a  new  unit  of  27,900  k.w.,  but  that  condition  has  been  largely  dis-  I;;-., Coal 

in  both  cases  completion  of  the  new  ®  “•  ,,  ,  ,  .  .  Doniinioii  lar  Com . 

units  has  been  delayed  bv  the  slow-  The  L.S.  lumber  tai'K.s  were  .set  iioininion  jar  v.r . 

ness  of  the  manufacturers'  deliveries  aside  in  an  effort  to  encourage  the  iiom.  Tcvt;i)-  i-n  r . 

_ , _ .  bniisintr  nrnerram  in  tho  I’nitprl  I 'on  iiacoiia  I’aixr  Pirf . 


Date 

Payable  Rrcoid 


.ViiK.  1,‘>  July  f.'i 
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July  :IU  Jiiuf  :tu 
July  .'ll  June 
July  111  June  21 
Sept,  .'til  Vepl.  .■> 


nt|7  -  I'.Mfi 

Paid  I’aid 


ircnases.  Can.  Nor.  I’owor  Pref. 

The  United  Kingdom  still  ac-  Cau.  Nor.  Power  Com. 
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of  equipment 


housing  program  in  the  United 


‘■While  both  of  these  plants  are  States.  Under  the  terms  of  the 
expected  to  be  placed  in  service  by  U.S.  Emergency  Housing  Act  lum- 
the  end  of  the  present  vear,  we  arc  •  her  from  Canada  and  other  coun¬ 
in  the  unfortunate  po.sition  at  the  tries  entered  the  United  States  _  ^ 

present  time  of  having  no  reserve  duty  free.  This  law  was  scheduled  i  ,.'.!,.,,.,) 
-  to  expire  June  30  and  duty  free  I Dimiiai 


power  whatever  to  meet  any  emcr- 
gency  and  the  capacity  of  these  two  fu 
new  units  will  be  absorbed  by  the  it 
pending  requests  for  new  power 


Because  Canadian  lumber  is  still 


placed  in  operation.  To  remedy , 
this  situation  the  company  has  or-  i 
dered  additional  units  for  the  Ne-  | 
caxa  and  Lerma  hydraulic  plants  i 
and  the  federal  Commission  of  Elec-  : 
tricity  is  developing  a  ne’.v  hydrau- 


Control  office,  it  has  been  impos- 


erican  housing  shortage  and  un¬ 
precedented  demand  for  lumber. 


lie  plant  at  Santa  Barbara  -which  ^ith  the  domestic  market  and  tl 
is  an  extension  of  the  Ixtapantongo  United  Kingdom  enjoying  tc 
project  but  these  additional  facili-  priority  throughout  the  war  per- 
ties  are  not  expected  to  be  avail-  ,  lod.  American  sales  have  been 
able  until  some  time  in  1949.  Fur-  relatively  insignificant, 
thermore,  in  accordance  with  our  But  there  is  always  the  poten- 


estimates'  of  the  growth  of  bu3ine.ss  tial  sRuation  to  consider.  Should 


during  the  years  1948-49,  the  addi¬ 
tional  capacity  of  the  Neeaxa, 


the  United  Kingdom  turn  to  con¬ 
tinental  Europe  for  its  lumber  be- 


d  Sa'nta  Barbara  plants  cau.se  of  economic  rea.sons.  Can- 


may  be  practically  absorbed  soon 
after  they  are  placed  in  operation. 
Slatter  Is  Urgent 
"It  is  obvious  that  the  company 
must  be  placed  in  a  position  to  fin- 


ada  might  find  herself  with  a 
large  surplus  of  lumber  an  un¬ 
heard-of  situation  for  many  years. 
But  is  could  happen;  and  if  it  did, 
Canada's  logical  outlet  would  be 


ance  new  power  developments  to  2^  I*’’®  border,  and  high  ta-  \;it.  di-u^  \ 

keep  pace  with  the  growing  load.  w'ould  be  a  far  more  V'l.  -Si'H  ' 

This  matter  is  urgent,  particularly  formidable  barrier  to  businc.ss  then  ‘  j;"', 

in  view  of  the  uncertainty  of  early  rint.-itio  siVri 

delivery  of  materials.  This  problem  ,  iii.nm,  cnis 

is  al.so,  of  course,  vitally  related  to  ,  ,  _  ivt.iixuiv  i.i, 

the  fixing  of  tariffs  which  will  as-  Improved  Operal-IOnS  i',I!,'Ii';'r(:';M 

sure  the  company  a  fair  return  on  For  Nalional  Grocers 

it.s  invested  capital.  In  this  con-  _  i‘()Wf  r  i.ori). 

nection  I  have  just  received  word  Toronto.  --  Results  obtained  to  i '•r''Vi.m'''l’:;.'’i) 
froni  Mexico  that,  although  written  ai^eadv  justified  the  large  i 

confirmation  has  not  yet  been  re-  capital  expenditures  made  in  the  ! 
ceived,  the  Secretary  of  Economy  ^  McNally,  i  i',,; 

has  now  approved  the  company  s  president,  iniormed  shareholders  of  '  Hitud  Sui  \irf 

rate  base  as  proposed  by  the  Elec-  ^Jationai  Grocers,  Co.,  Ltd.  at  an-  '  kintt 

trie  Tariff  Commission,  and  to  meeting?  of  company  here.  He  ro 

which  reference  is  made  m  the  pres-  revealed  that  capital  recoveries  Suinfus  i.m 

ViQc  nn«r  hppn  annrov-  _  ‘  .  .  .  . 


Results  obtained  to  i  i 


ident’s  report,  has  now  been  approv¬ 
ed  bv  the  Secretary. 


fiscal  year  have  exceeded  capital 


"We  hope  that,  with  the  coopera-  expenditures  bv  about  ,$90,000. 
tion  of  the  Mexican  Government  McNally  "stated  that  merchan- 

under  the  enlightened  vision  ana  jg  better  supply  and  express- 

progressive  policy  of  President  j^j^g  j^^pg  that  consumer  buying 
Aleman,  we  shall  arrive  ®  power  would  continue  at  a  high 

tion  to  meet  our  present  difficul-  jg.^.gj 

ties  that  will  be  satisfactory  to  the  _  _ 

Mexican  Government  and  to  the  MONTREAL  PA.SSES  MILLION 
companny  and  its  consumers.  .pv,  r-  f  i  • 

'  _  The  City  of  Montreal  is  now  in 

M  S  E  trading  lower  fh®  million  persons  bracket.  Albert 


in  shares  other  than  mining  stocks  A.s.^essors,  gives  the  population  as 
on  the  'Montreal  Stock  Exchange  1,096,060  at  the  clo.se  of  the  fiscal 
and  Curb  Market  was  796,995  !  year  ended  April.  All  wards  except 
shares  compared  with  1,088,873  St.  Ann,  St.  Michael  and  St,  Mary 
Shares  in  Alav  and  985,323  in  June,  show  increases.  The  citys  realty 
Mining  volume  was  higher  valuation  is  $1,291.4 13,215,  of  wdiich 
with'3  010  798  shares  compared  with  more  than  a  quarter,  or  $319,. (.6,- 
S.9'35  in  previous  month  and  2,-  322  is  tax  exempt. 

890  146  in  the  corresponding  month  -  -  - 

last  vear.  **-  BUILDING  MKAVV 

*  _  ' _ _ _  _  —  Victoria,  -  Revised  figures  sho-.v- 

The  Financial  Times  reaches  a  British  Columbia's  aggregate  of 
class  of  people  who  are  interested  building  permits  for  last  year  at 
'n  and  able  to  buy  investment  .$42,866,37.5.  or  73.7  per  cent  above 
Securities.  the  1915  total  .of  *24.671.705. 


^  ,  (  rvinmeroial  AL’ohols  Pref. 

. 1.1 

Jll 

Q. 

Julv 

1.7 

June 

30 

•  (.nniinereial  Alcoliols  (.uin. 

. 2II 

.07 

y. 

Jlllv 

17 

June 

30 

.  Combined  Enterprises  Pref. 

_  5.1)0 

1.2.'. 

y. 

Julv 

1.7 

June 

17 

Conii 

lurum  Mines  . . 

.02 

Julv 

17 

June 

’  1H 

Ct)ns. 

,  Min.  .'i;  Smelt. 

. .  2.50 

1  27 

s. 

Julv 

17 

JlllU’ 

•2.3 

Cons, 

.  Min.  A  Smep.  Extra 

2.00 

Julv 

17 

•Tun  e 

2.3 

:  (.row 

n  (.01  k  A  Seal  ,  .  . 

..  .  2.00 

.70 

0- 

Aug. 

17 

July 

17 

1  Dom. 

(Jileloth  IJiiulcniu  . 

_  1.60 

.40 

y. 

July 

.11 

July 

2 

Holm 

*  Mines  . . . 

.27 

.lul\ 

’  30 

June 

.30 

’  ,  Hfiin. 

A  .\ngl')  Inv . 

.8  an 

Julv 

1.3 

June 

.30 

'  1  Onm. 

A  .\ngIo  Inv.  Evtia  .. 

3.00 

Julv 

1:1 

June 

30 

Honii 

nion  Hank  . 

..  .  1.00 

.27 

Q. 

Aug, 

I 

Jnlv 

1.7 

I  Dominion  HridKe  . 

...  I.2r| 

..70 

y. 

.Vug. 

22 

Jnlv 

31 

!  Horn. 

l-alirh’s  (,om.  . 

.  .  .SO 

.20 

y. 

Auk. 

1 

Jnlv 

1.7 

^  Horn 

I’iilirius  1st  Ihet,  .  . 

.  .  .  J.oo 

.77 

y- 

Ang. 

1 

Julv 

1.7 

Horn 

lalnlus  2nd  Pief.  ... 

.  . .  1 .70 

..77  c. 

y. 

A  ug. 

1 

Jnlv 

1.7 

[  ll'iin 

nion  Dairies  Pref . 

.  ...  1.77 

.n 

0. 

July 

1.7 

June 

30 

H'lrn 

nion  (riavs  Com . 

.  ...  1.00 

,27 

y. 

Julv 

K) 

June 

20 

li"ni 

nion  (ilass  Pref . 

_  1.10 

..77 

y. 

Julv 

10 

June 

2ii 

,  Dim 

nion  Malting  C<om . 

....  1.00 

.27 

y. 

Aug 

.  1 

June 

30 

Horn 

nion  MaltiiiK  I'ltf.  ... 

. . .  5.00 

1.-2.-. 

y. 

Ang, 

.  1 

June 

30 

1)  in 

Stores  Ltd . 

.  ..  1..70 

..72  C 

:  y. 

Sept. 

,  17 

.\ng. 

CH 

D'.m 

nion  Meel  A  Coal  .... 

.27 

Julv 

21 

June 

23 

Horn 

nion  iar  (.om . 

....  1.00 

.27 

0. 

Aug 

.  1 

Jnlv 

2 

Hominioij  Jar  \.I . 

....  1.00 

.27 

Q. 

Aug 

1 

Jnlv 

2 

Hum. 

■Jevt.-lr-  Prrf . 

. ...  7.00 

1.7'. 

Q. 

Julv 

17 

June 

10 

Honil; 

arona  Paper  Pref . 

_  4..-ra 

M2C 

!  y. 

Aug. 

17 

Jnlv 

l.'r 

Horn. 

Woollens  A  Worsteds  . 

.  .  .  .so 

.20 

n. 

Aug. 

1 

.lulv 

t.7 

DixP 

•n  Paper .  . . 

. .  .  .00 

.17 

y. 

Auk. 

1 

.lime 

.30 

I'.mpi 

re  Kiass  Mfg.  "A"  . 

.27 

Ini. 

Julv 

1.7 

June 

JO 

l.smond  >'•  Ms  |*r*  f.  . . . . . 

...  l.aa 

.27 

y- 

Aug. 

1 

July 

7 

Ca'iv 

Washing  Machine  .... 

.27 

(h-t. 

2 

Sept. 

1.7 

I  rase! 

r  (/mipanies  . 

. 2.0U 

..70 

Q. 

•Iidv 

27 

Jnne 

30 

1  edL-r- 

a)  1  ire  Ins . 

1.00 

Aug. 

17 

Aug. 

12 

I'ontw 

lation  (  o.  of  (  an.  . . . 

,..  Ill 

..77 

Q. 

Julv 

22 

June 

30 

1  rein 

lan.  .\.  1  lom . 

.70 

.12C', 

y- 

Aug. 

1 

Julv 

17 

1  rein 

lan,  .(.,  Pref . . 

...  I..'.' 

1.121'. 

y. 

Aug. 

1 

Julv 

1.7 

( 1  'll. 

Steel  W  ares  (  om . . 

. ...  SO 

.20 

y- 

17 

J.rlv 

17 

(.en. 

Steel  Wales  pjef.  .  .. 

,  .  .  .  .".00 

1 .2.-1 

y. 

Aug. 

1 

Julv 

.3 

(  H’ll. 

PrrMlrr,-|.r  Prrf . 

_  7.00 

2.70 

S. 

Julv 

1.7 

June 

27 

(i.Npsum  l.ime  A  Alabastine 

>i0 

.20 

y. 

Sept. 

SepC 

I 

Aug. 

1 

1  liiids* 

.11  Mai  M.  1' . 

.7.00 

.77 

y. 

rS 

S 

.  How  a 

rd  Smith  (.om . 

1. 00 

.27 

y. 

Julv 

.30 

June 

JO 

llowa 

rrl  Vpiitli  Prrf . 

.  ..  2,0(t 

.70 

Q. 

Julv 

21 

June 

::o 

t  Impel 

*ia  1  Ha n k  ol  ( ,,m,  , , .  . 

...  1.00 

.27 

y- 

Aug. 

1 

June 

JO 

ImkIIs 

John  ( ,0.  ...  ... 

.10 

Julv 

1 

Jnne 

3 

Hite  ri 

I.  Hron/e  (.om . 

.37  C^ 

Julv 

1.7 

1  ( 

Inferi; 

1.  Himn/e  Pref . . 

,  1.70 

771 .. 

1  Q. 

Julv 

J" 

1  1 

Int.  : 

Sickei  Pi  f  f . . 

.  .  7.00 

1.7:. 

y. 

Ang. 

1 

Julv 

2 

Inv.  1 
Joiirri 

oundatioii  [’ref . 

..  3.0(1 

.77 

y. 

Julv 

17 

10 

al  PublisliiiiK  . . . 

...  .(is 

.17 

y. 

Julv 

17 

IS 

l.akr 

o|  the  W  (rmIs  I'ref.  , . 

. . .  .  7.00 

1.77 

(  L 

S»’pt. 

> 

1 

I.aki’ 

of  the  WfMxJs  (,om.  .. 

.  .  I.()0 

.10 

y. 

Sept. 

’» 

1 

l.ake 

St.  John  P.  A  P.  ..... 

J  .70 

Julv 

1.) 

June 

20 

l>tn;;li 

’■.1-s  Ctrl . 

.77 

Pept. 

'  1 

Sept. 

i 

I.f  w  is 

Hros . 

...  1.00 

.27 

Q. 

Jnlv 

31 

Jniif* 

30 

1.  ii>H. 

ay  J’lef . 

1.00 

J-Ilv 

17 

June 

1*2 

I.ow  n» 

■.\’s  (  0.,  W . 

..70 

.12'-'. 

0. 

.Itrlv 

17 

10 

M.  A 

(L  i*aper  . 

...  1.00 

.27 

y. 

.lull 

17 

J.O 

>1  isse 

.V  Harri,  Prrf . 

.  . . .  1 .2,'> 

.02  C 

.  s. 

Sept. 

17 

Aug. 

1.7 

.^lassu 

.V  Harris  (.om.  ,  .  , 

.70 

1.7 

Vng. 

17 

M.’CoI 

1  I  rontunau  oil  Piet. 

...  1. 00 

1,00 

0. 

Julv 

10 

June 

30 

Meruii 

I’v  Mills  l.td . 

t.lMl 

.27 

y. 

Auk- 

1 

.Inly 

1.7 

\piiii 

iJ-r-  Pi.rr.  M. 

,  ..  2.01 

.701, 

y. 

.Sr-lrl. 

2 

1 

Model 

11  T.i-)l  W.riks  “.V"  . 

.12]: 

(O’t. 

1 

1.7 

.M'>ntr 

eal  lelegijiph  . 

...  I.tl2 

.IS 

(). 

Julv 

17 

10 

Sat.  1 

timg  A  ( .hemii’a}  ... 

. .  .  .70 

y- 

Sent. 

2 

Aug. 

12 

NaC  1 

>i’ug  A  (rhemiuHl  Pief. 

.  .  ,(.tl 

.17 

y. 

Sept, 

2 

12 

.N'at. 

SPel  (.ar  .. 

...  1..70 

..77  c. 

y. 

.Inh 

17 

.lune 

1  i 

Hiilai 

io  H'-anly  Siipfdv  .  . 

.10 

Out. 

2 

S’ept. 

*20 

Hnl.  Heaiitv  Snpp.  Pref.  E.\ira  .. 

.10 

Het. 

•* 

Sept. 

20 

Hiitafi 

0  Steel  Prod.  . 

..  1.00 

.27 

0. 

Aug. 

i:. 

Julv 

1.7 

III  aiiu 

,r-  Cnrsli  l.trl,  Ctmi.  ... 

.17 

Auk 

I 

June 

30 

I'unni 

ans  l.td  f.oin. 

. ..  J.OO 

77 

0. 

Aug. 

Ur 

Jnlv 

1.7 

Puiim 

ails  l.td.  I’rel .  .  . 

.  .  fi.OO 

1.70 

y. 

Aug. 

I 

July 

12 

P.  r?p|, 

us  (.redit  Sues. 

.2.1 

.lulv 

17 

June 

30 

P'lwer 

•  (.nup.  nl  (.an.  ( oin. 

::o 

.lulv 

.31 

Jnne 

.30 

I*ow  ei 

’  (.oi’fi,  of  (.an.  1st  Ptel, 

,  .  ,  fi.OO 

I..-,ri 

y. 

Jtllv 

1.7 

20 

p■l^\er 

■  (.oi  p.  of  (  kin.  2ml  I’reJ 

.  .  J.oo 

y. 

Julv 

17 

20 

1  Pi’esli 

III  i...  H.  Mines 

.01) 

.OPj 

y. 

Julv 

Ur 

June 

1 1 

;  Pronr 

ielary  .Mines  Ltd. 

.03 

Julv 

0 

0 

1  Pmilv 

•  I’lonu  (.om. 

.70 

.27 

S. 

s.  irt. 

I 

Vug. 

1. 

Put  it) 

1  loill’  J'l’ul  . 

.  .  2.70 

.02 '  • 

H. 

Vug. 

! 

Julv 

1  1 

!  (^ueb» 

V  Power  (.0. 

. ..  1.00 

.2.» 

y. 

Aug. 

25 

Julv 

IS 

'  Kami 

Sei\ii’e  Stores  i(.aii.’i 

.10 

Ini 

.ciiv 

:;o 

10 

'  Ib’K^'n 

t  Knitting  Puf’l.  .  .  . 

...  1.00 

.10 

y. 

Sept. 

2 

Aug. 

1 

Kerim 

•ins  (Can.i  Pief. 

.2.) 

Ini. 

Ang. 

1 

Julv 

17 

Hobiii 

son  (.otlon  Mills  .... 

.10 

Aug. 

I 

Julv 

Suai'ft 

■1  l.trl.  “A”  ..  . 

.’20 

Ini. 

Aug. 

1 

Julv 

)•. 

SuarH 

■s  l.lrl.  -  If . . 

.  .  < 

.10 

Ini. 

Aug. 

I 

Julv 

1.7 

So  (  1. 

III.  Power  (.om . 

.2.) 

Aug. 

17 

.Inly 

IS 

So.  C; 

in.  Power  J'rel,  . 

. . .  6.a0 

Q. 

Julv 

17 

.Inne 

20 

;Si'4ma 

Mines  .  . 

.20 

Julv 

•28 

June 

27 

Simpson  s  Ltd.  .  . 

.7.» 

Aug. 

25 

.Inly 

25 

Simp'’ 

.oil  s  Ltd,  “H 

1.70 

Aug. 

2.7 

Julv 

25 

Sf.  1.;: 

iw  renue  (.orp. 

.27 

.Kilv 

17 

June 

20 

iwrenue  I’h.nr  (.om.  .  . 

I  ,(’.0 

.  10 

y. 

Aug. 

1 

30 

St.  1.: 

iwrencj-  I'loiir  Pref. 

.  .  7.00 

1.77 

y. 

Aug. 

1 

June 

:'.o 

S’l.  1.:, 

iwieiue  Papfi  Prel.  ... 

1 .70 

.lulv 

i'. 

June 

20 

St.  I.a 

iwreiiue  I'aper  Ihel.  .  . 

1.70 

Arr. 

Julv 

15 

20 

Shaw  i 

nigan  W.  A  P.  .  . 

.:m» 

Aug 

2.7 

Julv 

18 

1  Shern 

in- W  illiams  (,o. 

.20 

\ug. 

1 

Jnlv 

N,  Sk 

iter  (  0.  . . 

..  1.211 

.30 

y. 

Vug. 

1 

■Inly 

HI 

Stand 

ard  (.hem:er-il  (  «»m.  . . . 

.10 

Vept 

1 

1 

Stand 

ard  (  huiniea  •  Pi  ej .  ... 

.  7.0(1 

0. 

Sept. 

1 

Jnlv 

) 

Stand 

a  rrl  l-rird  Prrf . 

2.27 

.701 1 

(i. 

Ang. 

1 

Jnlv 

1.7 

stand 

Hao-lo  “  \”  .  , , 

to 

.10 

y. 

•inlv 

10 

June 

21 

Stand 

,  Hadio  “P.”  . 

. Ill 

.10 

y. 

Jiiiv 

10 

June 

21 

Stanie 

V  liifH'k  ..  .... 

00 

.17 

(L 

Vng. 

1 

July 

10 

Slallle 

>  Kita-k  ‘K”  . 

4(1 

.10 

y. 

\ug. 

1 

.In'v 

10 

Steel 

(.o.  ol  ( .an.  ( -oin.  .  . 

.  .  .7.00 

.7  1 

Vug, 

1 

.Inly 

7 

Steel 

(/J  of  Can.  Pref. 

.  .  .  J.OO 

.77 

y. 

Vug. 

1 

.Inly 

7 

I  liuke 

tl  Prefriirrl  . 

.  .  7.00 

1.7.7 

y. 

■  lulv 

1.7 

June 

JO 

1  niter 

1  t.rrr  p.  “  . .  . 

..  1.70 

.3/ 

y. 

Vug. 

1.7 

Jnlv 

1.7 

1  nltci 

1  (  orp.  "M”  .... 

.2.» 

Aug. 

.30 

Jnlv 

J.O 

1  IMOtl 

(*'is  ol  (.anada . 

2') 

Julv 

10 

June 

ill 

l  pirer 

Can.  Minus 

.02*  . 

Julv 

.31 

Inly 

2 

\  ■•lltll 

•es  1. united  .... 

.0.7 

Julv 

17 

J(in«‘ 

17 

Wellir 

gton  I'ire  Ins  . 

1 .77 

Vug. 

17 

Ang. 

r.' 

\Vt  ste 

■n  Kir  IV  •rir-s  l.lrl. 

.20 

Julv 

17 

June 

,30 

W.  vie 

’ll  IP<  wenes  l.td.  nonus 

10 

Julv 

17 

.Inm’ 

30 

Weste 

•11  (fl’oeeis 

.70 

Julv 

1.7 

June 

13 

1  W  r'str’ 

•II  (.i’oeei  s  I'ref.  .  . 

...  1.10 

.37 

y. 

.httv 

17 

Jnm‘ 

13 

1  Wr.r.l 

(.nnihiiig  (.orp. 

1.00 

.2.) 

y 

July 

III 

.hine 

2-7 

s.- 

-Srmi]-.\tiiniallv  tnl.— Interim 

y— L. 

binrlei’i 

y. 

Al 

•r. — 

even  more  gratifying  as  sales  .'■ince 
April  1st  are  substantially  higher. 

The  annual  meeting  of  the  share-  i 
holders  of  Silverwood  Western 
,  Dairies  Limited  was  also  held  at 
which  J.  A.  Caulder,  president  and 


■-  •  figure  for  corresponding  period  of 

'  ”  last  year,  official  figures  show. 

New  Traffic  Peak  the  first  five  months  of  this 

1 1  .-  1  »  .  I  .  vear  net  earnings  amounted  to  $4,- 

Unired  Air  Lines  6,53,233  as  compared  with  $6,528,444 

-  ■  net  for  the  same  period  in  1946. 

Chicago.  --  An  all-time  record  for  Gross  earnings  totalled  $124,360,294 


managing  director,  presided.  Mr.  passenger  traffic  of  I’nited  .\ir  for  1947  and  $116,298,417  in  1946. 
j  Caulder  reported  very  satisfactory  Linc.s  in  any  one  week  was  chalked  Working  expenses  increased  from 
j  results  for  the  year  and  expcct.s  that  up  during  the  period  June  13  $109,769,973  in  1946  to  $119,707,06L 
I  if  sales  continue  at  present  volume,  through  June  19  when  the  com-  in  1947,  derived  principally  from  the 
the  current  year  will  be  even  more  pany's  Mainliner  flew  an  estimated  further  increase  in  wage  rates  and 
•  successful.  ,28,815,000  revenue  passenger  miles,  material  costs  that  have  developed 

_ '  according  to  Harold  Crary,  vice  pre-  since  a  year  ago. 

sident  —  traffic  arid  sales.  for  the  month  of  Mav  this  vear 

Imoroved  Year  For  •'®P>®-®®'1*^®<>-  he  points  out,  a  net  earnings  were  $1,'642,847"  as 

•  •iiIjiuTcu  •  cat  rv»r  jo  pej.  oe„t:  inciea.se  over  the  week  agaiu.M  $1,048,494  in  Mav  of  1946, 

I  Acadia  Aparfments  ending  May  29  and  seven  per  .ent  an  increase  of  $591,353.  (jross  earn- 

!  -  jump  over  the  week  ending  June  6.  ings  in  May  1917  were  $26,765,099 

I  Annual  report  of  Acadia  Apart-  In  aOOition.  on  June  15  the  company  and  $22,.588,984  in  the  year  before. 

ments  Ltd.,  for  the  fiscal  year  ended  ‘  ^he  greatest  number  of  rcve.uie  Working  expenses  increased  from 

April  30,  1947,  shows  operating  pro-  pa-ssenger  miles  during  any  .single  $21,540,490  in  May  1916  to  $25,- 
fits  of  ’$6,168  as  compared  with  2_l-hour  period  in  the  history  of  122.252  in  May  of  this  year. 


July  l.'i  June  2ii 
July  ‘2’}  June  20 
Auk-  I’*  Auk.  1 
O.'t.  t  Suyit.  10 
Out.  1  Supt.  10 
Out.  1  Srpt.  10 
Auk.  1  July  1 
.\UK.  1  July  10 


Manufactured  Gas 

Sales  Up  In  April 


$2,779  in  the  previous  year  and  after  United  • — -  4,606,800.  ,  Going  back  two  years  to  1945,  a 

providing  for  taxes  of  $2, .533  net  - -  compari.son  shows  a  decline  of  $7.- 

earnings  showed  an  increase  from  914,088  for  net  earnings  of  the  first 

$1,847  to  .$3,635.  Expansion  in  pro- i  Manufactured  GaS  fi''®  months  of  this  year  with  cumii- 

fits  arose  from  increases  in  rentals  I  In  In  Anvil  '^tive  earnings  to  May  31,  1945  hav- 

of  $1,820  and  investment  income  of  jaies  Up  in  Mpril  peen  $12. .567,321  and  a  decrease 

S985  coupled  with  a  reduction  of  '  "  *  $1,801,102  in  net  earning.s  for 

$401  in  charg'es  for  depreciation,  Ottawa.  —  Sale.s  of  manufactured  May  this  year  with  the  figure  for 
•  since  equipment  has  now  been  fully  gas  by  distributing  companies  in  May  1915  having  been  $3,536,949. 

depreciated.  An  expansion  of  $235  in  totalled  2,1 10,1 45,0()0  cubic,  _ 

operating  expenses  which  totalled  ^®®^  compared  with  2,028,().54,000  in  | 

$57,676,  was  more  than  offset  bv  a  Dominion  Bu-  LUMBER  OliTPUT  OFF 

reduction  of  !5J28  in  hond  interp^t  reau  of  5>tati.®tics  leports. 

reauirements  Aggregate  for  the  first  four  |  Ottawa.  -  -  Canadian  production 

„  ,  ■„  .  months  of  the  year  was  9,006,475,000  of  .sawn  lumber,  excluding  sawn  ties, 

Herbert  K.  Crabtiee  president,  pnbie  fe€*t  as  again.st  8.658.411.000  dropped  to  351.945,000  board  feet  in 
points  out  in  the  report  that  earn-  j,]  similar  period  of  1946.  Natii-  .4prii  from  404,829,000  in  March, 

I  ings  for  the  current  year  should  j-al  gas  sales  in  April  were  3,625,-  but  gained  over  last  April's’  figure 
'  show  .some  improvement  as  a  result  ,'i28,000  cubic  feet  compared  with  2,-  of  328,477,000,  the  Bureau  of  Statis- 
of  the  10  per  cent  increase  author-  762,517,000  last  year,  while  total  for  ties  reports.  Estimated  output  for 
ized  by  the  rentals  administrator,  the  first  four  months  of  the  year  the  first  four  months  of  the  year 
Expenses,  however,  will  be  in-  was  18,712,376,000  compared  with  was  1,455,603,000  board  feet,  com- 


15,083,201.000  last  vear. 


pared  to  1,390,601,000  last  year. 


A 


W0Jj 


fl  '1 


"Isn’t  It  a  Fact? " 

•  It  matters  little  what  you  want  to  buy  these  days  :  :  :  soap,  a  shirt; 
a  new  car  .  .  .  even  electricity  (which  you  don’t  have  to  line  up  for) 
continues  to  be  scarce  in  Southern  Ontario. 

Have  you  tried  to  build  o  home  lately?  ;  ;  ;  tried  to  buy  building 
materials  of  any  kind.  What  a  headache !  How  would  you  like  to 
be  shopping  for  what's  needed  for  o  new  electric  power  plant? 
Unimaginable  amounts  of  concrete,  ste'ei  and  other  materials,  os  well 
os  tremendous  quantities  of  electrical  equipment,  would  hove  to  b* 
sought  out  and  purchased. 

It  takes  several  months  now  to  get  such  equipment  os  transformers 
and  costs  ore  up  by  more  than  half.  The  bigger  they  ore  the  harder 
they  ore  to  get. 

What  about  the  huge  generating  stations  required  to  supply  Ontario 
with  on  additional  badly  needed  half-million  horsepower?  Well, 
they  are  being  built.  They  were  started  years  ago.  But  they  cannot 
all  be  ready  in  1947.  Some  won’t  be  ready  next  year. 

In  the  meantime,  demand  for  electricity  is  growing  faster  than 
new  power  piqnts.  Few  people  anywhere  use  as  much  electricity 
per  person  as  in  Ontario.  Few  have  as  much  to  use.  Enjoy  your 
low-cost  electric  power,  but  use  it  wisely.  Your  Hydro  Commission 
is  doing  everything  possible  to  increase  the  supply;  but  it  will  still  be 
necessary  to  conserve  electricity  this  foil  and  winter. 


DON’T  BREAK 
INSULATORS 


DON'T  BREAK 
STREET  LIGHTS 


1,1'.-.  .:r, 

i.-j.'i  I. .'.(I 


THE  ^  oV  ONTARIO 


EARNINGS  GAIN 


UNION  GAS  NOW 


B.B.B.  Presidenf- 


_ rfft:  tn^ATTOfAT.  •miES,  jlly  4,  15^47 

Gatineau  Appointment  TADDHiD  Wirin 


PAYS  DIVIDEND  Best  Demand  for  Lons  Term 

Issues  Throughout  List  —  I  .  a.,  ^ 

Scarcitv  of  O  f  f  e  r  i  n  ir  s  Supply  Holds  Lp 

Net  Up  Sharply  at  $2.38  On  i  u  1,1  rr  j  *  m-  •  Panhandle  Deliveries 

o*  I  «  00  Holds  Trades  to  Minimum  _ _ 

Stock  from  $1.33  Despite  ... 

_  ,  J  *  With  Prices  Firm  Chatham.  —  The  Union  Ga.s  Co.  > 

KedUCed  rroilt  1  of  Canada  Ltd.  i.s  now  in  a  position  ! 

-  I  •  .u  accept  gas  from  Panhandle  Ea.st- 

ASK  TAX  EQUALITY  I  Prices  of  Canadian  bonds  in  the  grn  Pipe  Line  Co.  at  any  time  they  I 

continued  to  display  have  it  available,  S.  A.  Mor.se  told 
Annual  renort  of  T  G  Bright  &  strength  and  firmness  which  has  1  shareholders  at  an  annual  meeting , 

Co  Slor  S.1  y  Jr  ended  MarJ  ^  Ke^'d  'oriSS  '  I'™  .  ' 

31.st.  1947,  shows  a  material  im- 1  ^  ^  '  ,  7^®  P'P®  i 

provement  in  net  earnings  for  pe-  i  ^as  been  especially  marked  for  ^ng-  pieted  connecting  the  Panhandle  ; 
riod  at  ‘82  38  a  share  on  niitstand- i  issues,  with  little  attention  Co  s  transmission  line  on  the  west! 

ing  stock  as  comj^ared  with  $1.33  !  being  paid  to  the  .shorter  rnaturities.  side  of  Detroit  through  to  our  com-  | 
a  share  renorted  for  nrecedinsr  vear  i  Offerings  are  still  notably  scarce,  !  pany  s  Wind.sor  plant  on  the  south 
fr^resentinTreporTw^^^  consequently  few  trades  re-  side  of  Windsor,”  he  stated.  -Purg- 

directors,  however,  E.  A.  Thomas,  ported.  this  part  of  the  line  was  com- 

ni-oeirionf  r.r.ir,to  fc  ooriciiQ  nrchipms  ¥  ¥  »  '  plctcd  On  June  23,  and  the  line  was 


president  points  to  serious  problems 
which  confront  company  in  its 


Dominion  of  Canada  issues  were  filled  with  gas.” 


I  ing  of  this  part  of  the  line  was  com- 
'  pletcd  on  June  23,  and  the  line  was 


FUEL  OIL  IN  '  Gatineau  Appointment 

SHORT  SUPPLY 

B..4.  Oil  Head  Points  to  World 
Wide  Problem  Arising 
From  War 

i  - 

Greatest  problem  faced  today  by  . 
the  petroleum  industry  is  the  short-  , 
age  of  fuel  oil  for  domestic  heat¬ 
ing  and  industrial  use,  states  W. 

I  K.  Whiteford,  president  of  the 
British  .^.merican  Oil  Co.  Ltd.,  in  ] 

.  a  statement  accompanying  c  u  r-  I 
I  rent  dividend  cheques.  The  shortage 
I  is  not  peculiar  to  Canada;  rather 
it  is  world-wide,  although  accen-  ' 
tuated  on  this  continent. 

"The  primary  reason  for  the 
shortage",  statement  says,  "i.s  the 
tremendous  increase  in  the  demand 
for  domestic  and  industrial  heat-  ; 
ing  oils  in  the  postwar  period.  The 
normal  answer  of  increased  prodilc-  D.WID  E.  McL.VUGHLIN  has 


COPPER,  NICKEL 
OUTPUT  GAINED 

j 

April  Productixon  Well  Ahead 
;  of  Same  iHoalb  Last  Year — 
Silver,  Lead  and  Zinc  Down 

Ottawa.  April  production  of 
silver,  primary  lead  and  zini'  was 
lower  than  in  the  same  months  a 
year  ago  according  to  figures  issued 
bv  the  Dominion  Bureau  of  Statis¬ 
tics.  Output  of  copper  and  nickel 
increased  during  the  same  period. 

Production  of  new  copper  am¬ 
ounted  to  40, 1S3,.')84  pounds,  com- 
nared  with  4 1.960.078  in  March,  and 
31,886,9.01  in  April  last  year.  During 
the  four  months  ended  April,  140.- 
171.4  14  pounds  were  produced  com¬ 
pared  with  123,950,427  in  the  same 
period  of  19  !6. 

Production  of  nickel  was  record- 


operations  _ difficulty  in  rebuild-  quiet  and  firm  in  exceptionally  low- i  Mr.  Morse  pointed  out  that  un-  A.  R.  DUFPTELD,  vice-president  normal  answer  of  increased  prodOc-  D.WID  E.  McL.VUGHLIN  has  Production  of  nickel  was  record¬ 
ing  inventories  due  to  sugar  short-  volume  trading.  In  the  provincial  ,  fortunately,  the  .supply  of  gas  avail-  of  the  Wood  Gundy  Corporation  tion  cannot  be  applied  because  of  been  appointed  to  the  position  of  rd  at  20  013.186  pounds  compared 

age  and  high  cost  of  grapes,  which  list  price  of  medium-term  New  |  able  in  United  States  had  changed  Ltd.,  was  elected  president  of  the  the  lack  of  refinery  expansion  in  jroneral  .superintendent  of  Gatineau  with  20,028.671  in  the  preceding 

is  130  per  cent  greater  now  than  Brunswick  bonds  stiffened  slightly.  ,  considerably,  and  total  requirements  Better  Businc.ss  Bureau  of  Montreal  Canada  during  the  War.  Supply  power  Companv,  in  ;  iicccssion  to  month,  ami  18,479.626  in  the  same 


is  130  per  cent  greater  now  than  i  Brunswick  bonds  stitiened  siigniiy.  ,  consiueraoiy,  ana  loiai  requiremenis  tseiier  ausinc.ss  bureau  ot  Alontr 
in  1939,  and  the  fact  that  bulk  of  The  long-term  Hydro  issues  of  On-  for  the  Union  Co.  cannot  be  met  at  the  annual  meeting. 

imported  Empire  wines  can  be  pro- 1  tario  and  Quebec  were  also  narrow-  "'fbout  substantial  additional  con-  - 

duced  at  a  cost  about  .50  per  cent  ‘  Iv  better.  .struction  work  on  the  part  of  the  |\|fppfp|  f\  lip  1  TVP 

of  company’s  cosLs.  j'  ^  x.  Texas  firm.  He  said  they  were  un-  II I  l4  1 14  I  II  UkAIIV 

In  connection  with  relative  costs  i  The  corporation  group  closed  able  to  get  pipe  to  do  so.  1/Wl  A  AAJIJI/  IlUilI/k/ 

of  Canadian  and  imported  Empire  -  mostly  unchanged,  but  here  and;  “A.s  a  result,  the  best  we  can;  I  n  n  1\ 

wines,  directors’  report  points  out  I  there  prices  improved  fractionally.  for  some  time  in  the  future  lUIIIIU  I  DL  A|  IJ  IJ  IJ 

that,  in  addition,  latter  actually  |  In  the  papers  slightly  better  levels  )•'’  to  obtain  gas  on  an  intermittent  j  lilvll  1  IVuillj 

enjoy  a  tax  advantage  of  approxi- .  were  reached  by  Brown  5’a,  Bromp-  basis.  , 

mately  30  cents  a  gallon  over  com- ;  ton  3'2's,  and  Price  3U’s;  Abitibi  ‘  ^  -  Vu  i  r. 


I  difficulties  have  been  made  more  the  late  W.  G.  'Williams,  according  month  la.st  year.  In  the  first  four 

acute  by  a  shortage  of  tank  ships,  to  an  announcement  by  C.  N.  Simp-  months  of  thi.'-  ve.ar.  76,663,495 

tank  cars  and  pipe  line  and  stor-  ^nn.  vicc-prcsicient  and  general  man-  pounds  were  produced  compared 

age  capacities  to  handle  the  ex-  ager.  Mr.  McLaughlin  has  been  with  60.  *29  960  in  the  corresponding 

panded  volume  of  all  petroleum  operating  engineer  of  Gatineau  poriod  of  1916. 

Power  Company  since  1943.  Oiitniit  of  silver  was  853  667  fine 

"Refinery  expansion  by  our  com-  .  1 _ _  output  ot  sinet  was  js.Mbo.  line 


pany  is  under  way.  However,  it 
likely  will  be  two  or  three  years 
before  relief  is  obtained.  In  the 


New  Chemical  Plant 


Output  of  silver  was  85,3,667  fine 
ounces,  compared  with  1.044,239  in 
the  preceding  month  and  1.05.5,917 


C-in  la  Maf^plcire  the  corresponding  month  last 

uap  be  la  fviacwieire  months 


Reveals  Large  Surpluses 


City  Commissioner 


parable  Canadian  wines.  Repre.sen-  .gu's  of ’67  ea.sed  fractionally.  Utili-  SaskatOOn  Commissioner  General  Manajfer  Claude  Root  '  -  nf^'this"  '^vea7  wts"^3  5-?7'95r*^  fine 

tgtions  have  been  made,  it  is  point- ;  ties  posted  a  few  gains,  such  as  Ravoalc  I  arno  ^iirnliicoc  Points  to  (Jrowing  Use  of  household  use  is  concerned  vye  are  Establishment  in  Quebec  of  a  ounces  compared  with  4  167  60” 

Reveals  Large  Surpluses  Bureaus  Series  I^SSa"!  v^hei^^L'^et?:^  ch^?^S"Sn^ponS"  y1- 

reduction  in  the  tax  on  Canadian  mortgage  I'i’s  and  .5’s,  Quebec  Sa.skatoon.  -  City  Commi.s.sioner  ^  ^  Duffield,  vi'ce-pre.sident  of  fn  ®ihis'’  we"‘llalT\ru7abirT7  tnVp.amrSu/l^^^^ 

wanes  but  that  taxation  be  equaliz-  p„  3,  Shawinigan  31.'s  Winni-  Lef  e  recently  disclosed  Wood  Gundy  Corp"  Ltd.,  was  ;  i'e’eept  although  Pl®ted  by  War  As.set.s  Corporation.  month  and  30,964.007  in 

Oi, crating  Profit  Down  Electnc  ^  St  president  of  the  Better  :  your  companv  will  take  care  of  1^'” bam  Chemic.als  (Canada)  L.m-  , he  eorre.sponding  month  la.st  year. 

FinanLl  statement  shi^vvs  con-  v,’”'  resefve  for  unco  ected  taxes  In  Bureau  of  Montreal  Inc.  its  pre.sent  commitments  to  dom-  ®f  Montreal,  has  purchased  f^ir  months  of 

solidated  oneStinTprofit  gainers  ‘"®‘"ded  Steamships  3'2  s  ,  this  .surplus  there  are  annual  meeting  during  past  week,  estic  consumers.  the  plant  at  Cap  de  la  Madeleine  to5.121.6.57  pounds  w^ere 

than  for  nrevions  vear  at  5^44  004  C.P.R.  4  per  cent  |  .  Other  officers  elected  were:  vice-  "Unfortunately,  the  .situation  in  ff^T’nierly  operated  as  a  ^var  indus-  ^12(5  597  gvo 

Sahi-st  $69L4r  hut  ihSrJe.rand  ...  ^  $12941.3  Included  in  tho"r  Ir'e  PJf ."’®  f"®'  -similar  period  of  1946.  _ 


in  the  similar  period  of  1946. 


against  $694  466  hut  charges  and  .  $129,413.  Included  in  these  are  P*'®®'^!®"*^®'  "  Brie  McBain.  secre-  the  industrial  fuel  oil  market  i.s  establishment  by  Electric  similar  period  of  1946. 

deductions  Were  down  to  a  greater  ^  7  7  <•  xr  $294  500  for  a  new  'ew'a°-e  (^igposar  *^®  ^'®®'  '®®®  Promising.  Basic  industries  steels  Limited,  and  is  now  under-  j'roductinn  of  prim.srv  zinc  in  all 

Stent  After  deeCting  ^  gencr^  meeting  of  pjapf  $406  306  for  fhe  re^  '^'ifb  war  expanded  capacity  have  the  preliminary  operations  ^  ^nailed  36.341.332  pounds. 

Lon  of  ^4  1  againn  ,87”^  ^  c  "  of  street  r^lwav^olling  .K  andU'"’ ,  a®®>®tant  supervisor.  Royal  been  consuming  ever  increasing  necessary  to  conyert  the  structure.s  ^muparedwith  33,926,907inthepre- 

the  nrevious  vear  and  ’’®  ^®?''  purchase  of  new^  bus.ses  and  826^  Canada:  honorary  trea.s-  quantities  of  heavy  fuel  oil.  As  a  on  the  .site  .so  that  they  may  be  used  and  41., 591,847  in 

$’’13  000  for  income  tax  ao-ainsT  P®”'’’  Halifax,  July  9-  for  the  pur-  ‘  general  rep’laceme^nt  of  '^'^®*’’  Barle  L.  Gallagher,  vice-presi-  result,  your  company,  in  common  fo'"  the  mamilacture  of  zinc  oxide  y  19*6.  Januarv-April  output 

$333S  .of  wS  24.382  lyith  other  companies,  has  found  and  other  chemical  product.s.  1, •57,3,59.8.54  pound.s^  compared 

fundable)  net  earnings  amounted  to  ,  L  ih^c  nrdinarv  shares  i  *606,000  is  held  as  a  surplus  in  the  general  manager,  Claude  Root,  it.self  in  the  position  of  having  to  When  the  converted  plant  reaches  ,fip  070,405  in  the  similar  per- 

^593  equal  to  $2.38  per  .share  on  This  re.servc  will  gen-  .  New  directors  elected  at  meeting  refuse  business,  even  in  .some  in- ,  production  stage  it  i.s  est  mated  that  io,s. 


fundable)  net  earnings  amoim 
$238,593,  equal  to  $2.38  per  shi 


,  ,  ,  r>  of  the  coj-npany  into  six  shares  of 

100,000  shares  outstanding.  Pro- 

vious  year  s  net  amounted  to  $116,-  3^  533  pp  par  value  or- 

330,  equal  after  preferred  dividends  outstanding,  as  well 

to  redemption  date,  to  $l.o3  a  share  24^,300  shares  of  $100  par  pre- 
on  comnyon.  x  !  ferred.  Dividends  are  being  paid 

Earned  .surplus  a.s  at  March  31,  the  rate  of  $6  a 

191(,  after  adding  $140, 54(  f’’®'^®' ;  vear 

ferred  from  contingency  and  inven-  j  ^  '  _ _  _ 

tory  reserves  a.s  being  no  longer  re-  1  1  »  id  j 

quired,  amounted  to  $1,399.415 1  ^Norlcl  bsnk  DOnClS 

against  $1,020,271  a  year  previous-  Are  Filed  With  S.E.C. 

ly.  '  _ 

In  balance  sheet,  current  assets  ,  „  ,  .  ■  _ 


erally  be  used  onlv  to  take  care  of  ''■®''®  m®'-chandising  .stances,  from  customers  of  a  n  um-  at  least  200  male  oiierative  will  bn 


iod  of  1916. 


quarter  million  dollars.  For  the  ixer,  .um  xvi  ;  perceniage  or  crutie  oil  into  tne  in  me  1  roi.s  Kivicres  area  win  au-  U’.  j4iii,.rost  Co  lierics  Ltd  This 

taxpayer  it  means  that  many  ex-  O.  Simpson,  vice-president  of  Stuart  more  valuable  petroleum  product.s.  sorb  male  workers  who  previou.sly  w’ifb  a  net  lo.^^^ 


taxpayer  it  means  that  many  ex-  oiiup.suu,  Ycc-pic.Mueui  01  otuai ..  i.imc  vaiuame  peiroieum 
penditure.s  in  the  few  years  can  be  Co.  Ltd. 

undertaken  for  which  no  tax  need  Imancial  .statement  for  N.Y.  Brokers  Loans 

be  levied.  In  1947  it  is  expected  that  ■'■®®‘'.  Icbruary  -8th  194.,  ,  I  . 

some  $425,000  from  these  reserves  ®bows  total  revenue  of  S39,li6  in-  ^  UOWn  Prom  L< 

.will  be  expended.  Some  of  the  ex-  eluding  subscriptions  of  $3 <,989  and  , - 


had  been  eng.aged  in  war  industrie.s, 


and  for  whom”emplovment  has  not  >”  the  preceding  >eai. 

been  on  high  level  since  the  closing  Brank  P.  Turnv.llc.  president  of 

rmxx-n  xxf  w.svtimP  nlants.  ‘be  company,  .say.s  in  pre.senting  rc- 


_  been  on  high  level  since  the  closin 

Down  From  Last  Year  down  of  those  wartime  plants. 


In  balance  sheet,  current  a.ssets  *  ■  frafan  ■  expended.  Some  of  the  ex-  ouamg  suoscripnons  ot  ana  --  The  enterprise  i.s  a  joint  venture  7®®! '  J"j  |77ml’ustrv^^^  We.'tcrn 

are  .shown  at  $2,7.58,589  and  current  New  York.  -  A  registration  ,  3^^  585  000  expenditures  of  S.3i..98o.  leaving  sur-  New  "iorl^  _  Member  firms  of  of  Harri.sons  &  Crosfield  Limited,  cmada  operations'  .seriouslv 

liabilities  at  $885,628,  indicating  net  statement  covering  initial  i.'sues  of  new  equipment  and  replacements  in  pbis  revenue  for  >eai  of  $.3,191.  New  5  orlc  Stoitx  Exerr.-nge  report  London,  and  the  Newcastie-upon-  ,ffp(.ted  hv  an  nbnormallv  severe 

working  capital  of  $1,872,961  *250  million,  principal  anmunt  of  electrical  department;  $15,000  In  submitting  the  report  Claude  ,  lo.ans  from  bank.s,  trust  companie.s,  Tvne  Zinc  Oxide  Ltd.,  of  Bi-t!cy,  .Ji'nteV  end  <-horta-e  of  raillvav  cars 

against  $1.,5.51. 1.58  a  year  before,  bonds  of  the  International  Bank  for  for  waterworks  replacements;  $20,-  Root,  general  manager  states  that  and  other  lenders,  excluding  borrow-  County  Durham.  England.  The  for-  u  ,he  jaP  f/vc  months  of  the' fiscal 

Serial  debentures  are  shown  at  Reconstruction  and  Elevelopment  has  ppo  for  street  railway  replacements;  statistics  of  the  local  bureau  show  ings  from  other  members  of  na-  mer  company  has  intercst.s  in  Ma-  yp-,.  •> 

$900,000  against  $.500,000  and  fixed  been  filed  by  the  bank  vvith  the  595  poQ  for  the  purchase  of  new  ®  sharp  upward  trend  in  public  in-  tional  exchanges,  as  of  the  cIo.se  lava.  Java,  Sumatra  and  Borneo  in  ■  Upfipj,  p.-ofit  and  loss  account 

a.ssets  at  $1,202,667  against  $8,38,-  Securities  and  Exchange  Commis-  33  3^^  pavmcnt  of  qi»ne.s  and  complaints  (about  86  of  busine.ss  June  30.  1917,  aggregat-  rubber  plantations  and  tea,  and  liic  afte"  ij„" tments  was  carried  for- 

8.38.  I®‘«"-  Bart  of  the  is.sue  will  be  10-  fhp  ncy  sewage  di.=po.sal  plant;  $10,-  Percent  over  the  .same  period  la.st  ed  .$1 1.5,689,812  compared  with  $310,-  latter  company  manufactures  indtis-  ,  ti,e  balance  .sheet  at  862  - 

To  Rusnmo  Dividends  year  2^4' r  bonds  maturing  "L"  '  000  for  city  hospital  equipment:  All  our  faedities,  he  says,  033.062  on  May  29,  1947,  and  ?732,-  trial  chemicals.  Diiriii)?  the  war  ofroi2a«;t  S’)!  378  last  vear. 

Clo.'^ely  following  upon  publication  1937  and  the  balance  will  be  2.)->ear  for  miscellaneous  items  and  ®®®  I^xed  t(3  meet  this  demanci.  The  064,279,  June  30.  1946.  years  their  proiiuction  result-  re-  ’  _ 

of  annual  report,  directors  announc-  3''?  bonds,  maturing  July  15,  19<2.  sioo.OOO  for  the  superannuation  buying  public  lool..y  to  our  efforts  Qf  fj-jg  total  amount  to  tiie  end  ceived  the  commendation  of  the  pip.  •  p 

ed  decision  to  resume  dividend  dis-  The  offering  of  the  secuntie.s  fppjj  to  reduce  unfair  or  fraudulent  prac-  pf  jg^t  month  $206,010,690  was  in  British  Govein;nent.  ^flfly  PlPSnCHlp  Por 

tributions  on  company’s  stock  with  when  the  registration  statement  be- - - - -  tices,  and  to  try  to  keep  competition  direct  obligations  of,  or  obligations  The  administration  of  the  plant  Canada  Vamish  Co. 

declaration  of  a  payment  of  25  cents  ,  comes  effective  (about  July  R’*  j®"’  Ann’rove  Reoroanization  o  ^  S“ar®nt®Prf.  a®  principal  or  inter-  and  sales  of  the  product.T  of  the  new  ;  Early  announcement  is  expected 


Harri.sons  &  Crosfield  Limited,  f-griada.  operations  were  seriously 
ndon,  and  the  Newcastle-upon-  affpcfg,)  py  an  abnormally  severe 
ne  Zinc  Oxide  Ltd.,  ot  Liit  i\v.  viator  anrl  .shortage  of  railwav  cars 


in  the  last  five  months  of  the  fiscal 


ward  in  the  h.alancc  sheet  at  $62.- 
.316  against  $51,378  last  year. 


of  annual  report,  directors  announc-  bonds,  maiuring  .luiy  i.),  ic'f-  $100,000  for  the  superannuation  puouc  looi..-  lo  our  (.iiori.s  Qf  fj-jg  total  amount  to  tiie  end  ceived  the  commendation  ol  the  pip.  •  p 

ed  decision  to  resume  dividend  dis-  The  offering  of  the  securities  f^ad.  reduce  unfair  or  fraudulent  prac-  gf  last  month  $206,010,690  was  in  British  Govein;nent.  ^flfly  PlPSnCHlp  Por 

tributions  on  company’s  stock  with  when  the  registration  statement  be- - - - -  tices,  and  to  try  to  keep  competition  direct  obligations  of,  or  obligations  The  administration  of  the  plant  Canada  Vamish  Co. 

declaration  of  a  payment  of  25  cents  come.s  effective  (about  July  1.4)  will  RenraAnization  on  a  sane  and  sound  basis.  '' e  be-  guaranteed,  a.s  to  principal  or  inter-  and  sales  of  the  product.T  of  the  new  ;  Earlv  announcement  is  expected 

a  .share  on  .July  30:  This  will  mark  be  made  through  .security  dealers  Approve  KCOrganiXatlOn  pev^  the  bureau  movement  has  g^^  ^y  the  United  States  Govern-  enterprise  will  be  in  the  hands  of  with  WT to  the  is.suancc  of  pre- 

first  dividend  distribution  on  com-  throughout  the  country.  Lord  Nelson  Hotel  fi®*!®  R®®R  v\ ell-nigh  indispensable  „.,gnt^  and  $209,679,122  on  all  other  Harrisons  &  Cro.sfickl  (Canada)  ference  .‘-tock  of  Canada  Varnish 


Early  Financinp  For 

Canada  Varnish  Co. 

Early  announcement  is  expected 


mon  stock  since  1942. 


. •  _ J  fcuru  I'sciauii  ; -  .  ..  -----o-  r-y- - meni,  ana  on  aii  otner  Harnsons  &  cro.sticid  (Lanaaa)  ference  .‘-tock  of  Canada  Varnish 

Proceeds  of  the  is.sues  vvull  e  - -  in  protectin^g  the  pub  i^  (a  way.s  ggii..jferal.  These  figures  compare  Ltd.,  Montreal,  who  have  branches  Companv.  I.imited  which  was  pur- 

in  the  general  lending  operation.s  of  Halifax  —  At  the  adjourned  "'Ihout  chdi„c  or  obli^at  on)  $130,071,700  and  $179,961..362  throughout  Canada  and  who  are  phased  in  1911  bv  N,  M.’Davis  Cor- 

the  bank  |‘’®.  P®®P®g®®® ^  meeting  of  holders  of  the  4G  first  respectivelv  on  Mav  29  last.  important  di.stributors  of  industrial  por.otion  Ltd. 

in  the  bank  s  Articles  of  Agreement.  ;  -  ^„'l®  ®"®®^  - - ^ -  raw  materials.  Canada  Varni.sh  Companv,  Ltd.. 


Total  of  new  bond  issues  for  the 
week  ended  June  23,  as  reported  by 
A.  E.  Ames  &  Companv  Ltd.,  stood 
at  $2,571,700.  Of  thc.se  $1,936,700 


WnE.\T  FLOI  R  OI  TPUT 

Ottawa  —  Wheat  used  in  the 
manufacture  of  flour  during  the 
first  nine  months  of  the  present 


PAl.NT  FOR  CO.MFORT 


-  -  -  -  in  the  general  lenain^  opeiduoii.su  Halifax  —  At  the  adjourned  "‘'•“uu*.  ’r"®'”'-  uuupduuiu  $130,071,700  and  $179,961..362  throughout  Canada  and  who  are  phased  in  1911  bv  N,  M.”  Davis  Cor- 

Bond  Usu«  ,1  Low  Ebb,  ™  o, 

$2,574,700  for  Week  j  -  '  -  .  ,  '  Hotel  Co..  Ltd.,  unanimous  appro-  ®3v  m„s  and  car^^^  WnE.\T  FLOFR  OFTPFT  -  -  -  was  founded  in  192 1  and  has  en  joy- 

Ratify  Capital  Change  ,  val  was  given  to  plan  of  reorga-  "^ggg  3.  Ottawa  —  Wheat  used  in  the  pxivt  FOR  COVFORT  ®f‘  ®‘"f'®  that  time. 

Total  of  new  bond  i.ssues  for  the  _  Caruiflian  Collieries  "hich  calls  for  exchange  ,  P”"®‘  is  at  peaK  proporuons.  manufacture  of  flour  during  the  I -vi-M  »  oii  co.  .1  .1  company  until  now  has  been 

week  ended  June  23,  a.s  reported  by  “Or  V>anaaidn  ww  c  ca  of  pre.sent  bonds  into  new  bonds  to  ‘  ••  o  '  i  first  nine  months  of  the  present  .Ships  painted  white  have  been  privately  financed.  Particulars  of 

A.  E.  Ames  &  Company  Ltd.,  stood  be  dated  November  1,  1947,  and  NotCS  Prepaid  By  crop  year,  which  ends  July  31.  found  to  remain  ns  mu ’li  as  eight  the  issue  are  not  available  at  this 

at  $2,571,700.  Of  thc.se  $1,936,700  Both  preferred  and  ordinary  maturing  Nov.  1,  1967.  The  new  I nrernaf ional  Paner  1647,  amounted  to  91,365,628  or  ten  degrees  cooler  in  tropical  time. 

were  municipal  bonds,  and  $638,000  shareholders  of  Canadian  Collieries  bonds  will  bear  interest  of  40.1  inrernariunai  raper  533), pjg  Q^g  corresponding  nine  water.s  than  tho.se  with  black  hull.;.  The  pro.sident  ami  genera!  man- 

corporation  is.sues.  ;(Dunsmuir),  Ltd.,  approved  the  ^  payable  .semi-annually,  and  will  be  t  r,  w  w  months  of  the  1915-16  crop  year.  Oil  companies  u.se  white  or  light  atrer  of  the  company  is  R.  E.  Ed- 

For  the  y6ar  1917  to  .above  date  proposed  plan  of  reorganization.  ,  j-pdepmed  at  option  of  company  in  ^ew  y*”  '  '  Hinman.  production  of  flour  for  the  first  tints  on  storage  tanks  to  kc.p  w.ards  who  was  responr-iblc  for  the 

total  underwritings  and  flotations  !  Plan  provides  for  the  elimination  whole  or  in  part  at  par  plus  in-  ■  pre-'')(i<-'nt  of  InternaLional  Paper  jjj^g  months  of  the  present  crop  down  evaporation  on  hot  day.s  pstablishmcnt  of  the  busine.ss  over 

totalled  $2,430,508,332.  Breakdown  of  preferred  arrears,  amounting  to  terest.  At  the  meeting  bondholders  Co.,  announced  that  luternational  y03|'  amountctl  to  21.131,119  bar-  Buses  witli  aluminum  painted  ro'ds  twenty  years  ago  and  has  been  as- 

was  a.'--  follows:  Dominion  of  Canada  approximately  190  per  cent,  and  the  vvaived  default  by  company  in  pay-  Raper  Coiiijiany  has  paid  a  total  gg],  compared  with  19,7-13,721  tend  to  be  cooler  and  more  i-oni-  sociated With  the  company  since  it's 

short-terms.  $1,855,000,000:  provin- .  creation  of  a  single  new  capital  ment  of  all  sinking  fund  payments  of  $8,000,000  on  June  30  on  its  barrels.  fortable  vehicles  in  wliicii  to  r.de.  inception. 

cial.s,  $91,700,000:  provincial-guar-  stock  of  no  par  value.  due  on  or  before  November  1.  unsecured  2';  notes.  Tliis  con.sti-  i  _ 

antecd,  $69,600,000:  municipal  is-,  Under  the  new  arrangement  pre-  1947,  while  company  on  its  part  tiites  a  payment  of  $1,500,000  for  '• 

SUPS.  $187,008,832;  corporation  ferred  holders  who  had  received  no  covenanted  that  50')  of  the  net  the  June  .30  maturity  and  a  prepay- i 

bonds,  $224,199.r)00.  (dividends  for  28  years  will  be  is-  earnings  in  each  year  will  be  paid  ment  of  $6,500,000  spread  pro  rata'  ^ 

—  -  sued  two  of  the  ne\y  shares  for  to  the  trustee  a.s  a  sinking  fund  over  all  subsequent  maturities  and  §  I 

TRE.VSURV  HILLS  SOLI)  each  share  held  and  the  holders  of  for  the  new  bonds.  P  r  i  n  c  i  p  a  1  ;  reduces  the  outstanding  notes  to  '  I  I 

Tiie  Bank  of  Canada  announces  ordinary  .stock  will  receive  three  amount  of  bonds  outstanding  at  $10,000,000  of  which  8909.090.91  I  f 

that  tenders  have  been  accepted  new  for  each  100  old  shades  held. ,  Dec.  31.  1946  was  $600,000.  The  mature  December  .31,  1947.  j  f  _ I 

for  tlie  full  amount  of  $75,000,000  This  will  require  751,1.52  of  the  au-  loan  from  the  Canadian  Pacific  _  _  I  ■■  I 


fortable  vehicles  in  wliicli  to  r,de.  inception. 


that  tenders  have  been  accepted  new  for  each  100  old  shades  held.,  Dec.  31.  1946  was  $600,000.  The  mature  December  .31,  1947. 

for  tlie  full  amount  of  $75,000,000  This  will  require  751,1.52  of  the  au-  loan  from  the  Canadian  Pacific  _ 

worth  of  Dominion  of  Canada  trea.s-  thorized  1.000,000  new  shares  and  Railway,  including  accrued  inter-: 

urv  bills  due  next  September  26.  j  directors  are  empowered  to  issue  the  ,  est.  stood  at  $242,526.  /inndlHiait  , 

•\verage  discount  price  of  the  ac- :  remaining  218,828  shares  at  a  price  For  year  ended  December  31,  i  Koports  Bigger  aiirpltis 

cepted  hid.s  was  $99  89  and  the  av- !  not  to  exceed  $1,221,140,  or  $5  per  ,  1046,  operating  reventie.s  was  $528,- |  - 

erage  vicld  108  per  cent.  1  share.  620  compared  with  $559,136  pre-  Toronti^  Receipts  of 

■  _ _ _  I  - - vious  year.  After  all  charges  there  !  ciale  Court  Apartments,  b 

The  Financi.V.  Times  reaches  a  Pery  Makes  Offer 


class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Estates  Managed 

CALGARY  CANADA 


share.  620  compared  with  $559,136  pre-  Toront(4  Receipts  of  Annan- 

- - vious  year.  After  all  charges  there  !  ciale  Court  Apartments,  Kingston, 

AAsIr/se  nffor  remained  a  net  of  $362,  against  lo''  the  .'ear  ended  December  31, 

reru  IViaK«  ,,  „  ,  $30,710  for  the  vear  before.  The  1646.  amounted  to  $26,237  and 

On  Dollar  Bonds  report  noted  that  the  decrease  in  disbursements  to  $13,888,  leaving 

-  net  profit  was  brought  about  operating  surplus  of  $12,319,  rom- 

New  York  —  The  Peruvian  gov-  i  largely  by  increases  in  wages  and  i  pared  with  $10,029  for  1915.  Mort-  j 
ernment  ha.s  announced  an  offer  !  ®ost  of  food,  as  percentage  of  oc-  '  Rage  intere.st,  payment  on  account 
to  resume  debt  service  on  a  modi-  cupancy  w  as  well  maintained  of  receivers’  fees  and  interest 


The  Peruvian  gov- 


fied  basis,  on  $76,461,500  outstand-  throughout  the  year. 

ing  dollar  bonds  of  the  national;  rONSOi  n  TFX^nV« 

government  and  the  Province  of  I ONSOL  D  TF.XTILE.S 


coupons  Nos.  9  and  10,  totalled 
$12,739,  rc.sulting  in  a  deficit  of 
$390  and  reducing  cash  on  hand  at 
Dec.  31,  1916.  to  $1,841  from  $2,-: 


SAV 

AHDBUDCET 


j  Callao.  i  Preferred  shareholders  of  Con- !  23^  at  end  of  1945 

1  Under  the  offer,  solidated  Textile  Mills  Ltd.  have  Holders  of  the  61..'';  1st  mort- 

I  I.ssues  concerned  uill  be  entitlYl  authorized  directors  to  borrow  up  ga^erc  bonds  are  being  advised  that 

■  "rinS'af^mun’l'^of  new  bundl'd  m  ®t  a  rate  of  interest  no?  SymenT'ls  "he'in;'?^  a"lV"o  f '  sfx 

1997  Mr?vdnr  interest  at  1  per  'I',  per  cent  per  annum.  ,  months’  interest  to  December  20. 

cen^  annua  U?  in  1^7  and  19^18  is  not  as  yet  known  in  what  man-  1934,  together  with  simple  inter- 
i“f  per  nkn  lOW  and  iJo  2  '“““'"S  >•»  :  ;«t  thoreon  ,,t  6U-,;  to  June  20, 

per  cent  in  1951  and  1952,  2*2  |  '■ 

per  cent  thereafter.  ‘  _____ - - - - - — 

I  A  cumulative  sinking  fund  of  1* 

$382,307  is  to  be  provided  annually  J 

during  the  period  that  the  offer  is  ^  llW  Vi^a.liaVlICl.Ii  1  at  IIICI 

open  for  acceptance,  and  there-  A  J  A 

after  the  sinking  fund  is  to  be  one-  ,  ijL  I  1 

half  per  cent  of  the  principal  of  ^  A 

the  new  bonds.  - — _ _ _ 


T  M 


DRI'MMONDVILLE  SCHOOL 
COM.M. 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  .should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  .120  Hay  St.,  Toronto 
Assets  E^xceed  $7.1,000,000 


‘  ■  ;  Ottawa.  --  What  does  FAO  mean  the  resources  of  the  globe  must  be  | 

M  M  *  •  ID  J  I  to  the  Canadian  Farmer?  Dr.  S.  C.  ,  i'®ed  more  effectively  for  human  I 

New  lVlUniCip3l  vOnd  issues  Hudson,  Principal  Economist,  Do-  "’®R®i’®  and  that  nations  must  work 

minion  Department  of  Agriculture  R  ,  civilization  is  to  be  ; 

and  Dr.  W.  C.  Hopper,  Trade  Com-  ’®*'®*^  from  destruction.  Based  on  | 

'  DRI'MMONDVILLE  SCHOOL  missioner,  Agricultral  Specialist  ^^®  '‘’®^  ®*^  ’’freedom  from  want”,  j 

COM.M.  Department  of  Trade  and  Com-’  ’^^®  '*®!’®  ®f  maultind  for  | 

!  The  School  Commission  of  the  '  merce,  ask  this  question  in  an  ar-  i  P®®®®  'n  IJ'®  years  to  come,  because 
I  City  of  Drummondville  has  awarded  ;  tide  in  the  Agricultural  Institute  Pi’®ff’’®®®  towarcls  that  freedom  is 
j  to  A.  E.  Ames  &  Co.  Ltd.  a  $185,000  Review.  The  answer,  they  say,  can  :  ®®-°®"I'a'  I*'  P®®®®- 

issue  at  3*2  per  cent  serial  fifteen  ■  be  found  only  by  examination  of  ” ‘'a®  ®'''''  ®^®''adi^s  do  to  attain 
years,  for  a  price  of  99.72.  Net  cost  the  aims  and  objectives  of  the  Food  ®,'®.f  ®PJ®®I*'®  ®'..  ask  the 

of  tlie  money  borrowed  is  estimated  and  Agriculture  Organization  of  the  '  ‘®  reply 

at  2.5366  per  cent.  Bonds  are  dated  United  Nations  (FAO),  its  accom-  ® ®?.’  althcnigh  one  of  the 
June  1,  1947,  and  may  be  redeemed  plishments  to  date,  and  the  work  nations  of  the  world,  by 

bv  anticipation.  The  loan  was  in-  that  is  now  under  wav.  :  ®'''Ine  of  her  history,  her  natural 

!  ciirred  for  extension  work.s  to ;  PAO  was  born  out*  of  the  idea  i  ®®®®’"'®®®  II*®  industry  of  her  ^ 

schools.  furniUn;Y_dc.  ,1  of  ’’freedom  Cm  Cnt  tCwhlc^^  ?uSfu;rrorfoo:;"on"TheC^?.rm^fr! 

C.4P  DE  LA  MADELEINE  !  human  Sng  S  enUUed  fVcS'i  "C  ^Je  "  wSd'^Us'ClC  ‘ 

The  City  of  Cap  de  la  Madeleine,  from  want  means  the  conquest  of  Canada  must  accept  a'he^-’v  ^hare  i 
county  of  Champlain,  has  sold  a  hunger  and  the  attainment  of  the  of  the  respon.sibilities  in  connection 
$185,700  renewal  loan.  The  3  per  ordinary  needs  in  food,  clothing.  "J^rthe  carr^^^^^^ 
cent  20-year  bond  issue  was  award-  and  shelter  of  a  decent  self-re.“pect-  jectives  ' 

ed  to  a '.syndicate  including  Banqiie  ing  life.  During  the  war.  Canada’s  farm  ' 

Canadienne  Nationale  and  Savard,  ,  The  depression  of  the  1930’s,  with  production  registered  an  increase  of 

Hodgson  &  Co.  Inc.  for  a  price  of  its  millions  of  unemployed,  the  about  10  per  cent,  even  in  face  of 

100.28.  This  represents  a  net  in-  '  .spectacle  of  hungry  people  and  fin-  a  25  per  cent  decrea.se  in  her  farm 
terest  cost  of  2,9708  per  cent  to  the  ancially  ruined  farmers  with  huge  labour  force.  As  a  citizen  member 

municipality.  The  bonds  are  dated  surpluses  of  food,  the  rise  of  ugly  of  FAO,  the  Canadian  farmer  has 

July  1,  1917,  and  may  be  redeemed  theories  of  world  conquest,  and  an  obligation  further  to  develop  his 

by  anticipation.  The  loan  has  been  finally  the  use  of  armed  aggre.ssion  potential  resources  in  an  effort  to  ' 
incurred  to  renew  balances  on  5  per ,  ending  in  the  Second  World  War,  supply  more  food  for  the  under- 1 
cent  bonds  currently  maturing.  1  have  convinced  world  leaders  that  ‘  nourished  peoples  of  the  world.  1 


NOT  SIZE  BUT  SOUNDNESS  is  the  primary  test 
of  any  business  and  of  its  ability  to  borrow.  We 
count  thousands  of  small  businesses  among  our 
valued  customers.  In  fact,  most  of  our  large 
accounts  are  companies  which  started  in  a  small 
way  and  steadily  grew  through  the  wise  use  of 
bank  credit.  The  Royal  Bank  Manager  is  there 
to  serve  all  types  and  sizes  of  business.  He 
would  like  to  serve  yoM. 


THE  ROYAL  BA 


OF  CANADA 


Branches  throughout  Canada,  Newfoundland,  The  West 
Indies,  Central  and  South  America.  Offices  in  London, 
New  York,  Paris.  Correspondents  the  world  over. 
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A  i  I  CUADTA/^CC  !  ~  [  the  Postwar  Price  Level,  April,  | 

cTiii  lUDcniwr  Busiiiess  Needs  Adequote  Reserves  savard  &  hart 

NIIIIIMkIiIIINK  inally  committed  to  the  asset,  re:  W  ■m.  wb,  m  m  m-m  m 

O  1  IIjIj  IlTIl  By  JOHN  M.  CHAPMAN  j  gardless  of  differences  in  their  pur- 

viai  «  mvyvsv  ‘  A«»ociate  Profeasor  of  Bankinic.  School  of  Rusinrss,  Columbia  I'niveraity  j  Chasing  power.  This  recoverv  is  MIMIIRS 

kKhARII  ITATIiIN  C'hapman  declares  management  must  be  extremely  careful  in  good  times  to  set  aside  'satisfactoryenoughinperiodsofre- 

Irll  1  vll  '  sufficient  reserves  from  gross  income  to  counteract  effect  of  business  fluctuations,  of  inflated  '  lative  stability  in  the  price  level,  Montreal  STOCK  exchange 

inventories,  of  large  fixed  asset  account:  and  to  meet  recurrent  deoression  Deriod.«i  nnd  to  *’'*.*'  seriously,  or  even  Montreal  curb  market 

-  '  *  r-  r  o  u  ruinously,  inadequate  during  and 

Survey  by  ILO  Sees  European  ®  a  1  ize  emp  oy  men  ,  _ _  I  after  periods  of  inflation.”  1 1 

T*  *  ■  ^  •  n  H'  T*  —  . . .  . . The  necessity  of  providing  for 

laeco^ery  Uepenuing  Lpon  during  recent  months,  many  112  months  indicates  that  the  cur- (  corparation  under  such  a  situation  establishing  sufficient  reserves  espe- ;  ^  A  R  Li  C  Ikl 

Eouipnient  for  Poland  companies  have  realized  sharp  in-  j  rent  level  of  sales  represents  a  sub-  would  be  similar  to  that  of  the  man  cially  from  the  managerial  point  of  ^  If  -  fl  S 

_  creases  in  earnings,  largely  as  a  stantial  decline  in  the  volume  of  who  sells  an  automobile  which  cost  view  was  summarized  by  Mr.  Ter-  "  “  *  • 

mriTiTuip  BiPRimT®  1  result  of  increased  sales  and  higher ;  food  distributed.”  him  $1,500  for  $2,000,  taking  a  borgh  as  follows:  j  &  CO.  INC. 

JrlUll-  lilti  j  prices.  In  a  number  of  cases,  net  |  To  Eliminate  Fluctuations  |  "profit”  of  $500.  He  needs  a  new  "The  problem  of  under-deprccia- j  ,  _  _ 

I  earnings  have  been  quite  substan-  Many  intelligent  businessmen  be- !  “^^r.  After  paying  a  tax  on  his  prewar  assets  is  sufficiently  M  e  M  t  C  K 

Coal  shortages  are  still  seriously  i  tial.  In  view  of  the  improved  fin- 1  Heve  that  we  have  now  reached  i  "profit”,  however,  he  must  pay  serious  to  deserve  the  earnest  atten-  j  the  INVISTMC  NT  dealers 

Impending  the  economic  recovery  ancial  position  of  these  companies,  j  the  stage  in  tlie  business  cycle  when  $2,000  or  more  for  the  new  car.  ^'on  both  of  business  executives  and  ASSOCIAtionorcanada 

of  Europe,  according  to  a  recent  .sur- '  the  question  naturally  arises:  "What '  prices  will  decline,  and  that  both  i  Inflated  Inventories  tax  authorities.  j 

vey  of  the  industry  by  the  Interna- ,  can  be  done  with  earnings  to  assure  |  inventories  and  earnings  will  under- 1  niie  to  thp  ‘'Since  capital  investment  must  be  MONTREAL 

tional  Labor  Office.  !  meeting  possible  future  losses  or '  eo  important  chanees  Under  siirh  '  „  1  A,  j  V--  more  lunas  recovered  in  real  purchasing  power. 

The  report  finds  however  that  if  contingencies?”  I  circunfstances,  souiui' business  judg- i  countered  hrSsIng  sueWunds® cor"  dollars,  under-depre-  QUSBfC  •  THREE  RIVERS  .  SHERBROOKE  •  ST.  JOHNS,  f.C 

Poland  receives  sufficient  mining  |  Despite  current  high  profits,  there  ment  demands  that  adequate  provi-  porations  should  rftain  as  much  of  mfnaeerSrnlllpo^s^es  whether^?ecog-  I 

and  railway  equipment  and  machi- 1  are  indications  that  a  downturn  may  I  sion  be  made  to  take  care  of  any  ;  their  profits  as  possible  Some  .  1  Purposes  whether  recog  ^ 

nery,  it  will  be  able  to  meet  the  '  be  in  the  offing.  Accumulated  in-  possible  losses  which  might  develop  ;  these  funds  will  brneeded  to  offset  PU'‘P«ses  or  not  In  |  — —  --  - - - 

greater  part  of  Europe's  coal  needs  ventories  in  some  lines,  labor !  after  the  balance  sheet  has  been  :  the  mark-down  in  inventories  nur-  cases  management  should  in- ,  stabilization  similar  to  that  of  the  |]LT|r|i|  a  |  nPnATIir 

by  lots.  Production  in  October,  j  trouble,  government  agricultural !  issued;  and  that  provision  be  made  !  chased  Xn  market  were  depreciation  :  Procter  and  Gamble  Company,  the  IMIMAI  IlkpilllT 

1946,  reached  a  level  of  about  90  subsidies,  a  large  volume  in  circula- ;  for  any  other  unpredictable  risks,  ;  higher  Some  rS  in  Kfin^ ^n  into  its  regular  cost  and  fm-  Nunn-Bush  Shoe  Company,  and  Geo.  1111  imij  ULll  \/U  1 

per  cent  of  the  average  1935-38  out-  tion,  and  rising  prices  -  these  fac-  including  general  market  and  fin-  1  ventories  it  is  triL  mav  be  f!und  accounting  Where  for  some  ^  A.  Hormel  &  Co.  /irRTTI  n  B  f/Mn  tn 

put  and  it  is  planned  to  raise  pro-  tors  constitute  L  serious  threat  to  '  ancial  changes.  I  the  use  of  the  LIfO,  listen  fS  T®”"  r'"®  feasible,  it  should  Stabilization  programs  such  as  a  rtM'I  D  A  If  C  Dir 

duction  this  year  from  46.000.000  to  ,  the  stability  of  our  econoniv  in  the  ’  A  great  deal  of  public  discussion  out)  method  of  acrnnnHnV  f’nr^  “"T.  overstatement  of  :  guaranteed  wage,  unemployment  in-  ULll  L  U/llVLlilLli 

60.000,000  toms,  according  to  the  '  n^onths  ahead.  Though  some  of  the  ’  and  legislative  effort  has  been  de-  ventorv  T lie  book  va  of  the  n'  P.‘’of*fs  b.V  an  appropriate  conserva- 1  surance  and  dismi.ssal  compensation 
report.  recent  price  increases  have  been  ne-  j  voted  to  determining  ways  and  ventoryunder  th”s  VeUi  d  wUld  not  m  k  stronger  and  more  effec- 

The  extremely  serious  coal  picture  cessitated  bv  wage  increases,  others  '  means  of  eliminating  some  of  the  increase  s"nce  the  hTgh  ^  coveries  should  not  be  distributed  ;  tive  if  backed  by  adequate  financial  Earned  48 >4  Cents  a  Share  0 


Why  Business  Needs  Adequate  Reserves 

By  JOHN  M.  CHAPMAN 

Ascociate  ProfeRSor  of  Banking:.  School  of  RuRtncsfi,  Columbia  Cnivertity 

Dr.  Chapman  declares  management  must  be  extremely  careful  in  good  times  to  set  aside 
sufficient  reserves  from  gross  income  to  counteract  effect  of  business  fluctuations,  of  inflated 
inventories,  of  large  fixed  asset  account;  and  to  meet  recurrent  depression  periods  and  to 
stabilize  employment. 


SAVARD  &  HART 


MIMIIRS 

MONTREAL  STOCK  EXCHANGE 


MONTREAL  CURB  MARKET 


SAVARD,  HODGSON 

&  CO.  INC. 

ME  M  E  E  R 

THE  INVESTMENT  DEALERS 
ASSOCIATION  or  CANADA 

MONTREAL 
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GEN’L  BAKERIES 


meuioawouia  not  coveries  should  not  be  distributed  tive  if  backed  by  adequate  financial  I  Earned  48^  Cents  a  Share  on 
in  Europe  tod.iy  is  largely  attribu-  j,ave  been  made“with  wages  boosts  !  fluctuations  of  the  busines.s  cycle.  '  tory'''^vould  "be  "charged*^ of/ against  I  ^  '^’^e  selling  price.s  of  pro-  Sfock  for”Vear  nf  Onppnl 

table,  the  report  says,  to  acute  pro-  onlv  as  an  excuse.  Offsetting  these  One  of  the  most  important  steps  in  the^  goods  sold  at  hfirh  nricel^  Of  i  .  u-  u  k  i services  should  be  large  Uperat- 

diiction  shortages  in  the  United  inflationary  forces  somewhat,  but  that  direction  which  can  be  taken  |  courle  this  methnd^wnnid  );e  nf  I  Another  advantage  which  may  be  enough  during  good  times  to  provide  mg  Difficulties 

Kingdom,  and  Germany,  which  were  enhancing  the  gloomy  outlook,  is  the  ,  by  businessmen  is  to  have  each  busi-  ^  questionable  v  alurif  th^  nventorv  !  re  ention  of  earnings  in  ample  funds  for  this  purpose  To  - 

among  the  world's  leading  producers  Strong  and  growing  tendency  of  ness  concern  manage  its  affairs  so  '  ^vere  being  deSd  or  reduced  fo^  e  of  funds  ^  establish  such  fund.s  regular  deduc-  ^ 

prior  to  the  war.  The  seriousness  ,,,anv  consumers  to  postpone  as '  that  it  will  always  be  in  a  liquid  one  reason  01  another  .  for  future  expansion  and  moderni- i  tions  from  gross  income  shou  d  be  year  ended  April  2  1947  GeLral 

of  the  shortage  can  be  seen  in  nianV  expenditures  as  possible.  ^condition.  A  business  that  is 'weak  ’  f  .J  .u  r  ^  I"  the  long  run,  this  is  im- ,  made  and  regarded  as  one  of  the  \  con=ohdat/nn 

France,  the  greatest  coal  importer  ‘  .  f  1  financially  or  lacks  working  capital  LIFO  portant  from  the  point  of  view  of  1  operating  costs  of  the  business.  If  j-  ’bakery  businesses  having- 

hpfnre  the  war  whose  national  econ- I  lesult  ot  ail  tni»  is  a  con  1  .  nrices  ar  falHno-  sales  vnl- i proves  effective,  an  alert  |  capital  formation.  In  turn  it  is  es-  reserves  for  this  purpose  are  not  u  ■ 

betore  tne  war.  wnose  nauonai  eco  !  I  wnen  prices  ar  rauino,  sa  es  ' o'  I  management  should  be  prepared  to  sential  to  a  broad  erowth  and  ex- '  built  ud  in  nrosnermis  timea  the  incorporated  March  12,  1946, 

"»“■  DuTng  tie  econemlet.  .nfclp.te  .tni  higher .  “J”  .SfS  ‘"k-  tS’Ti  <>■'  "e™».rysleke  to  build  ij ;  ",»«o„  of  the  prlSto  enterpr".  !  Sram  ii  mSih  fe/s  L  iti  it.ni  ‘T’ 

tointootOcToberritoi^Sc.  r'it  J"'-'"*!'. f  ftorves  tS  :  fyeten,.  The  r.l/tlon  of  these  re- j  fheV.y  strain  which  ii.y  come  Z'',7sl‘TS2sl7i°f.i‘irom 

reived  nnlv  37  ner  cent  of  its  aver-  ^  suarp  business  recession  because  -  pvplipoi  fiiietnatinns  u'c®f  or  offset  promptly  the  losses  tamed  earnings  to  greater  produc-  during  depression.  Such  reserves  1:°,  imeresL  or  net  profit 

age  impoifs  durTng  thepe^^^^^^^^  f ^  therefL  are  of  inventory  tion  is  quite  clear.  The  greater  pro- '  should  be  tax  free  as -long  as  they 

38  despite  the  fact  that  its  coal  re-  ''O"  coming  onto  the  maiket.  It  the  healthy  concern  for  the  wel-  '■‘''’o®*-  without  dipping  into  or  re-  ductivity  of  labor  today,  as  compar- 1  are  retained  and  used  to  support  rimfi/ 

miirements  todaT  are  gref^  T"?'  fafe  of  th^nau/n  Ts  w^^  ^""ng  capital  funds.  Since  it  is  ed  wdth  75  or  a  100  years  ago,  is  ,  the  labor  force  during  bad  times,  Sp¬ 
eyer  before  according  to  the  re-  f^cturers.  nuddlemen  and  merchants  businesse®  when  thev  ac-  c>*^vious  that  even  the  most  conser-  I  due  in  no  small  part  to  labor-saving!  Substitutes  for  Special  Reserves  I  h^'^  cents  a  share  on 

VotI  The  present  Ffench  outp!^^^  '''‘P  '  SmuiTte  accounting  procedures  can-  devices  and  machinery.  The  import- i  Instead  of  establishing  special  f 

however  exceeds  that  of  1938  .  to  a  decrease  j;  earnings  for  future  needs  Prevent  inflation  in  in-  i  ance  of  machinery  is  emphasized  by  ,  reserves  out  of  earnings,  some  busi-  ^  "j  ,  shnw  ai"«i  i*a 

SimillVh  BeMiim  the  Nether-  Farnin/rPrlces  P^®®"  are  the  fact  that  labor,  while  working  ness  concerns  have  transferred  part  f  r"  i 

lanr  Swiien  ard  Switzerland  a^^^  production  will  be  fol  owed  by  a  ^“"mpokant  a-’bS  o^  f”®  adequate  re-  much  shorter  hours  than  formerly,  I  of  their  usual  earnings  to  their  con-  P/aa  „  L 

receiving  barely  half  the  amount  decrease  in  employment.  ,  record  is  the^  relationship  of  ^®''®®s  becomes  all  the  more  urgent  j  is  able  to  produce  a  much  larger  tingency  reserves.  Others  are  at-  5,  g..g  ””  disposal  of  assets  of 

thev  formerly  imported,  the  report  1  Subsidies  Boost  Prices  '  earnings  to  rising  commodity  prices,  f”  J*®"'  "f  present  price  and  cost  quantity  of  goods.  1  tempting  to  accomplish  the  same  re-  '^“Balance  sheet  show's  fixed  assets 

points  out.  ,  Even  though  it  is  not  possible  at '  To  what  extent  have  earnings  been  tendencies,  an  adequate  reserve  ob-  Small  Business  Need  Reserves  suit  by  operating  under  the  "last-in,  *1  735  833  an  increase  during  the 

The  following  coal  production  pic-  this  time  to  predict  when  —  or  how  influenced  by  higher  prices?  During  ''"nsly  becomes  an  essential  of  |  One  aspect  of  the  broad  problem  >  first  out"  accounting  procedure  al-  year  of  $314  057  The  mainr  nnrtinn 
ture  is  drawn  bv  the  report:  severely  —  a  po.ssible  recession  may  the  period  of  rising  prices,  earnings  ®®'*nd  management.  .  of  adequate  reserves  concerns  the  ;  ready  described.  In  addition  to  these  increase  is  represented  bv  ex 

In  the  United  Kingdom,  coal  pro-  come,  it  is  well  to  consider  meth-  may  be  inflated  by  the  rise  in  the:  High  Price.s  and  Fixed  Assets  ,  small  bu.siness  enterprise,  which  j  financial  safety  devices,  business  penditures  on  iniDrovements  "^aiid 

duction  in  1945  was  more  than  10  ods  for  building  adequate  reserves  niarket  value  of  tlie  inventory  even'  Any  corporation  engaged  in  a  I  "''•b  P'’®f)®T't  contributing  to  equipment  of  the  Montreal  plant 

million  long  tons  below  that  of  1944.  to  meet  any  losses  which  may  arise  when  the  physical  volume  may  be  bu.siness  which  requires  a  large  in-  amount  of  capital  funds.  The  sinail  the  future  stability  of  the  national  working  capital  at  April  2 

and  production  last  year  showed  later.  As  the  American  In.stitute  of  the  same  or  less  than  at  an  earlier  vestment  in  fixed  assets  such  as  frequently  finds  it  diffi-  economy  by  limiting  the  term  of  19.17  amounted  to  $157  253  This 

only  a  slight  improvement.  Accountants  stated  in  1911:  "Over  period.  Gains  of  this  character  are  building,  machinery,  equipment,  etc.,  1 ^  obtain  additional  funds  for  '  future  contracts  much  more  closely  |  ^  decrease  of  S237  414 

German  Output  Disappoints  the  years  it  is  plainly  desirable  that  non  recurrent  and  many  result  in  is  faced  with  the  problem  of  replac-  I  Purposes  of  grow'th  and  extension,  than  usual.  A  further  element  of  ;  juripp-  the  year  but  president  J 
Coal  production  in  Germany  de-  all  costs,  expenses  and  losses  of  a  heavy  losses  later  when  prices  de-  ing  these  assets  as  they  are  worn  ^^bsence  of  out.«ide  funds,  .'trength  in  the  situation  is  the  >))'>•  |  WiUjam  Horsev  states  in  the  re- 

veloped  less  favorably  in  1946  than  business  other  than  those  arising  di-  cline  and  the  inventory  is  revalued  out  or  become  obsolete.  This  re-  Proprietors  of  many  small  businesses  proved  financial  and  credit  status  ;  amount  is  considereH 

had  been  expected.  The  coalfield.s  rectly  from  capital  stock  trans-  downward.  quires  careful  planning  from  the  ®^refiil  planning  and  able  man- ,  of  the  average  company.  A  prudent  sufficient  for  current  operations 

are  distributed  unequally  among  the  actions  be  charged  against  income—  One  effect  of  inflated  inventory  very  beginning.  How  long  will  such  ^S6''))®r>t  have  developed  ‘^rge,  pros-  policy  in  regard  to  reserves  in  many  ]  rpj.,g  decline  in  workin"'  capital  posi- 
four  zones  controlled  by  the  United  but  because  of  conditions  impossible  values  is  an  increase  in  the  demand  assets  last?  Is  the  busines.s  a  type  earn- 1  instance.s  can  contribute  to  improve- j  resulted  from  financing  addi- 

States,  France,  the  United  Kingdom  to  foresee,  it  often  fails  of  attain-  for  additional  working  capital  to  which  may  be  seriously  affected"  bv  P’®’^'  small  enterprises  have  >  nient  in  this  respect.  tions  to  fixed  assets  out  of  cur- 

and  the  Soviet  Union.  The  most  im-  ment.”  operate  the  business.  Larger  inven-  new'  inventions?  How  will  price  ',  able  to  supplernent  their  own  ;  Summary  .  !  rent  capital  and  the  redemption  of 

portant  coalfields,  the  Ruhr  and  Aix-  jhe  tremendous  increa.=e  in  the  tories  in  terms  of  dollars  will  be  ne-  changes  influence  replacement '  j  view  of  the  uncertainties  m  S40  000  principal  amount  of  the 

la-Chapelle,  lie  in  the  British  zone  cost  of  living,  in  the  volume  of  cessary  in  order  to  transact  the  same  costs?  not  appear  to  be  as  easy  to  do  this  commodity  prices,  wage  rates  and  ^  mortgage  bonds  on 

where  the  average  monthly  produc-  bank  credit  and  of  money  in  cir-  physical  volume  of  business.  Higher  Let  us  assume  (which  we  can- ,  was  before  World  War  II.  j  future  earnings,  it  is  important  to  j  ^pj.j2  j  year.  As  a  result  of 

tion  through  September  1946  was  culation  are.  in  part,  the  inevitable  wage  and  material  costs  will  also  not)  that  there  would  be  no  serious '..  ®P/ '  future  success  of  busine.ss  en- ;  reduction  funded  debt  stands 

only  42.8  per  cent  of  the  monthly  result  of  government  policies  not  necessitate  larger  bank  balances,  price  change.®.  It  would  still  be  a  higher,  more  capital  is  required  to  terpnse  to  make  a  careful  recheck  i  «7go  090  the  original  is.sue  of 

average  during  1935-38.  Output  in  only  during  the  war  but  as  far  back  Since  capital,  surplus,  and  undivided  difficult  job  to  estimate  what  per-  ^  business  today  than  be-  of  the  volume  and  costs  of  all  in-  i  i^qq  qqq  3  4  pgj,  ggj^t  first  mort- 

the  French  and  American  zones  im-  as  1933,  when  steps  were  taken  to  profits  cannot  be  increased  from  centage  of  income,  after  all  current  1  inco)))*)  taxes  ventories  and  to  examine  the  :  ga^g  serial  bonds, 

proved,  although  the  tonnage  mined  increase  prices  —  especially  those  earnings  as  fast  as  prices  rise,  the  operating  expenses  had  been  paid  '  substantial  portion  of  gross  amount  and  adequacy  of  each  kind;  president  Horsev  points  out  that 

is  small  compared  with  the  total  that  related  to  agricultural  lommo-  1  need  for  additional  funds  will  have  should  be  set  aside  from  year  to  biconie.  a  part  of  under  pre-  ,  of  reserve  fund  -  -  whether  for  de-  jj^g  companv  w'as"  obliged  to  meet 

capacity  of  the  German  fields,  dities.  At  that  time,  agricultural  to  be  met  through  the  sale  of  stock  year  as  a  reserve  to  provide  the  ne-  conditions  would  hav'e  accumu- :  predation  and  obsolescence  of  fixed  ,  jjj^^y  substantial  increases  in  the 
Through  September  the  Saar  yield-  price.s  had  declined  furtlier  than  or  by  borrowing.  Increased  capital  cessary  funds  to  replace  the  building  ®®  .earnings  after  taxes,  assets  for  decline  or  inflation  in  g^g^g  materials.  The  company  has 

ed  a  monthly  average  of  o9  per  cent  j-ad  those  of  manufactured  products,  for  a  given  volume  of  business  and  equipment  when  thev  were  worn  >tb  net  earnings  reduced,  there  aie  .  m\entory  values,  or  for  benefit  pro-  orranteH  higher  rate.®  of  wage.® 


irgea  on  agaiiiKi  !  income."  i  ducts  or  services  should  be  large 

high  Pr)®®s-  Of  I  Another  advantage  which  may  be  enough  during  good  times  to  provide 


for  Year  of  Operat¬ 
ing  Difficulties 


Subsidies  Boost  Prices  1  earnings  to  rising  commodity  prices.  Present  price  and  cost  quantity  of  goods.  1  tempting  to  accomplish  the  same  re-  Balance  sheet  shows  fixed  assets 

Even  though  it  is  not  possible  at '  To  what  extent  have  earnings  been  '^en'l®ncies.  an  adequate  reserve  ob-  Small  Business  Need  Reserves  suit  by  operating  under  the  "last-in,  j  jj  73.  <.33  2®"^®  ®®®®^® 

this  time  to  predict  when  —  or  how  influenced  by  higher  prices ?  During  becomes  an  essential  of  One  aspect  of  the  broad  problem  first  out"  accounting  procedure  al-  year  of  $314  057  The  maior  po^rtion 

_ _ - _ _ ; _ _ _  “  sound  management  r,f  rucervea  ennrerns  the  '  rloof'rihoH  Tn  aaHiUnn  tn  fUoan  I  ne  major  pOFllOn 


of  adequate  reserves  concerns  the  '  ready  described.  In  addition  to  these  .v,j„  i,fnnno’  major  portion 

small  bu.siness  enterprise,  which  j  financial  safety  devices,  bu.®ujess  represented  by  e.x- 

usually  starts  out  with  a  limited  |  men  are  at  present  contributing  to  inninmpnt 

amount  of  capital  funds.  The  small  the  future  stability  of  the  national  u,nrUjng  9 

enterprise  frequently  finds  it  diffi-  economy  by  limiting  the  term  of  to^  $157  253  ^  ThS 

cult  to  obtain  additional  funds  for  '  future  contracts  much  more  closely  |  J  -  »237  41T 

nnrnnspQ  nf  p’rnu'th  pvfpnsinn  fhan  nciifll  A  fiiT^fhor  olowionf  rvf  .  p  eSentS  a  aeCrease  Ot 


not  appear  to  be  as  easy  to  do  this  commodity  prices,  wage  rates  and  | 

now  as  It  was  before  World  W'ar  II.  j  future  earnings,  it  is  important  to  |  »  „  ./J  ^ear  As^a  result  of 

i  Because  costs  and  prices  are  much  the  future  success  of  business  en-  ;  ai.?  roHnntiVvt?  fuAhoh 
higher,  more  capital  is  required  to  terpnse  to  make  a  careful  recheck  1  the  o^*-' 

L^?;hTvv^/^"S®J^n?;r  eLito^ler’^"/.  “To  ^tanl/“  th^  |  iSTri/’S/dr^ 

eat  up  a  substantial  portion  of  gross  amount  and  adequacy  of  each  kind  |  ^  j^e.sident  Horsev  points  out  that 
income,  a  part  of  vv-hich,  under  pre- ,  of  re.serve  fund  - -  whether  for  de-  company  wa.s"  obliged  to  meet 
war  conditions  would  hav^e  accumu- ,  preciation  and  obsolescence  of  fixed  ,,3  .substantial  increases  in  the 

lated  as  net  earnings  a  ter  taxes,  assets  for  decline  or  infla  ion  in  ^.^g^g  „,aterial.s.  The  company  has 


ed  a  monthly  average  of  59  per  cent  ^ad  those  of  manufactured  products,  for  a  given  volume  of  business  and  equipment  when  they  were  worn  earnings  reduce^d,  there  are  inventory  values,  or  for  benefit  pro-  granted  higher  rates  of  wages 

of  the  1935-38  average,  while  the  Today  (May,  1947)  the  highest  price  means  increased  operating  costs,  out.  funds  to  be  reamed  ^  busi- |  grams.  Hhere  published  records  j  reduced  hours.  While  it  is 

Lower  Bavarian  coalfield  in  the  increases,  compared  with  the  aver-  More  dollars  will  also  be  required  to  It  is  the  considered  opinion  of  ^  available,  each  corporation  i  g^^  increase  of  lOr'c  was 

American  zone  produced  93  per  age  for  1939.  are  found  in  agricul- .  replace  old  or  worn-out  equipment  many  able  businessmen  that  the  further  bedeviled  by  the  ;  should  compare  its  total  selling  '  granted  in  the  selling  price  of  cake 

-e;it  o:  the  pre-war  average  month-  tural  products.  Food  prices  on  the  or  to  expand  the  size  of  the  plant.  ;  current  charges  against  operations  '  existing  income  tax  laws  ,  dUtribution  costs  per  dollar  volume  ;  giu^jjar  products,  he  says,  the 

ly  output.  Production  in  the  Sax-  average  have  risen  more  than  130'".  1  it  prices  rise  rapidly  and  the  low-  to  cover  depreciation  are  not  suf-  drawn  so  as  to  make  retention  of  |  of  busine.ss  with  those  of  other  sinii-  jj^crease  did  not  apply  to  bread  and 
ony  and  Lower  Saxony  coalfields,  since  the  end  of  1939  —  nearly  cost  inventory  is  sold,  the  rate  of  ficient  to  provide  adequate  reserves  '  than  30''r  of  earnings  after  j  lar  companies  or  of  the  industry  in  j  ^ame  only  in  the  latter  part  of 

under  Soviet  jurisdiction,  is  not  double  the  increase  in  prices  of  all  profits  will  move  up  rapidly.  These  to  recover  the  investment  in  fixed  /uncertain.  The  law  requires  ,  general  in  order  to  prevent  any  leaks  February  and  therefore  did  not  af- 

known  precisely,  but  it  is  believed  products  exclusive  of  farm  products  increases  should  be  regarded  more_assets.  The  nature  and  importance  satisfactory  explanation  if  less  ‘  m  distribution  costs.  ^  major  portion  of  sales. 

that  production  reached  the  pre-war  —  while  prices  of  farm  products  as  windfall  profits,  however,  be-  of  the  problem  of  the  purchasin'^  earnings  is  paid,  The  best  policy  for  an  individual  - - - - - 

level.  The  ou,tput  is,  however,  com-  have  been  considerably  greater  than  cause  low-cost  inventory  will  have  power  of  money  and  its  relationship  i  dividends  by  the  corporation.  ,  concern  will  be  to  determine  the  ' 

paratively  small  and  is  not  taken  even  those  of  food  products.  to  be  replaced  by  high-cost  inven-  to  the  building  up  of  reserves  businessnian  is  to  risks  involved  in  operating  the  busi-,  Q4fg|i  Preferred  Sfoclc 


Mobile  ‘Phone  Service  Seen 
As  Long  Step  Forward 


United  States.  Re.storation  of  the 
mines  i.n  the  Donetz  basin,  which 


■Are  Inventories  Inflated? 

In  general,  the  increase  in  con- 


paratively  small  and  is  not  taken  even  those  of  food  products.  to  be  replaced  by  high-cost  inven-  to  the  building  up  of  reserves  biisinessnian  i.s  to  ri.sKs  involved  in  operating  the  bu.si- ,  Qffer  Preferred  Sfock 

into  account  in  the  common  stocks  The  government,  through  subsi-  tory,  leaving  the  corporation  less  against  fixed  assets  vva.s  expressed  ■‘’"cceed  in  the  future  as  he  has  in  ,  nes.s  and  to  make  certain  that  ade-  i  ii  r  aa  j 

normally  distributed  by  the  Allied  dies,  is  helping  to  maintain  the  real  profit  than  that  indicated  by  the  ciearlv  by  George  Terborgh  in  a  re-  past,  he  must  adopt  a  con.®erva-  quate  financial  provision  ha.s  been  Or  Donncll  &  A^UClUG 

Control  Commission  at  Berlin.  '  prices  of  food  products.  At  the  same  inflated  values.  The  position  of  a  cent  study  (Depreciation  Policy  and  dividend  policy  in  order  to  re- j  made,  in  so  far  as  is  possible,  to  - 

Czechoslovakia  and  Italy  are  also  timp  p-ovpmi.ipnt  huvine  has  helped  ‘  tarn  a  large  share  of  net  earnings  cover  all  important  costs  which  may ;  a  new  public  offering  of  25,350 

gradually  improving  their  produc-  jq  ^oogt  the  prices  of  grains  which  ===========^======!^=  for  future  expansion,  replacements,  ,  b.e  incurred  in  operating  and  stabili-  i  convertible  class  "A”  shares  of 

tion.  While  not  among  the  leading  g^e  in  turn,  reflected  in  the  prices  i  ^  ^  contingencies.  ^  zing  the  bu.siness.  This  means  set- |  uonnell  &  Mudge,  Limited  is  being- 

coal  producing  countrie.s.  their  con-  of  bread,  meat,  and  fats.  In  build-  i  Guaranteed  Employmenf  ;  ting  up  sufficient  reserves  out  of  i  underwritten  and  offered  to  the 

tribution  to  the  present  European  jng  up  reserves  to  meet  risks  and  XTiUUliC  1  OliOC  V1C6  06611  There  is  much  interest  today  in  :  gross  income  during  good  limes  to  :  public  by  Bankers  Bond  Corpora- 

economv  is  bv  no  means  negligible,  contin'gencie.®,  especially  those  re-  '  the  subject  of  guaranteed  year-  '  stabilize  the  business,  particularly  !  tjon  Limited  The  class  "A”  shares 

Soviets  ‘Boost  Production  lated  to  inventorie.®.  bus'iness  should  ,  A  ¥  _  „  „  J  ! I  and  to  :  carry  a  cumulative  dividend  of  $1.00 

An  important  coal  producer  is  the  recognize  that  these  policies  tend  to  i  /\5  LjOIIk  Ot6D  F  OFW^clFCl  ‘*^®  periods  of  falling  prices  and  I  pgr  ‘share  per  annum  payable  quar- 

Soviet  Union.  It  is  estimated  that  sunport  high  price.s,  and  should  be  ,  *  ,  fications  ■  undertake  to  carry  on  reduced  earnings.  I  ^grly,  and  the  shares  are  being  of- 

the  Kuznetsk  fields  contain  the  prepared  to  meet  any  unfavorable  - - -  ,  operation.s  uninterruptedly  even:  -  I  fered  at  $19.00  per  share  yielding 

riche.®t  reserves  in  the  world,  except  developments  or  losses  which  may  Mobile  telephone  service,  which ,  with  telephone  service  to  operate  in  though  prices  may  be  falling.  To  ,  '5  26';  with  a  bonus  of  1  common 

for  the  Apalachian  fields  in  the  result  from  them.  '  makes  po.ssible  conversation  be-  the  United  States,  nor  for  American  assure  continuous  production,  there- ;  |en  Year  Gain  In  i  share  with  each  5  class  “A”  shares. 

United  States.  Re.storation  of  the  Are  Inventories  Inflated?  tween  motorists  on  the  road  and  cars  to  use  their  mobile  telephones  fore,  funds  must  be  accumulated  to  j  AAariJfftha  Farm  I  anri  The  i.ssued  capitalization  of  the 

mines  in  the  Donetz  basin,  which  general,  the  increase  in  con-  any  'phone  in  the  main  system,  is  in  Canada,  because  of  restrictions  provide  an  adequate  stock  of  goods  |  fVianirODa  Farm  Lana  consists  of  25,3.50  clas.s 

were  .s-.-stematically  de.-=troyed  by  gunier  buying  during  the  last  half  now  available  to  the  Montreal  and  on  broadcasting  licenses.  Sets  are  -- inventory,  raw  material  and  other  i  "  •  h' r  ■  '"A”  shares  and  10  30o’  common 

the  Germa.ns,  is  well  under  way,  of  1946  was  less  than  the  increa.®e  Toronto  public.  accordingly  sealed  at  the  border  so  supplies.  I^allmg  price.s  may  act  not  Area  oi  occupied^  application  has  been 

and  those  in  the  Rostov  area  are  the  volume  of  goods  reaching  the  This  radical  new  step  toward  that  they  cannot  be  used  while  tra-  only  to  curtail  income  but  to  residt  to  list  both  classes  of  share.s 

back  in  production.  Coalfields  in  the  distributors.  "The  accumulation  of  wider-range  communication  was  an-  veiling  in  the  other  country.  'n  an  actual  net  loss.  Even  .so,  the,  ®  ”"'‘'‘5  siigni  decrease  ot  Toronto  Stock  Exchange. 

Mo.scow  and  Leningrad  area,  and  larger,  better-balanced  stocks  of  fin-  nounced  by  R.  H.  Keefler,  Montreal  To  prepare  vehicles  for  mobile  company  must  continue  operations  j  ®oe-i®o®o  o'  one  per  cent  irom  i  e^nvert- 

other.s  of  less  importance  individual-  jshed  produces  was  prevented  by  the  manager  of  the  Bell  Telephone  Com-  telephone  service,  it  is  u.sually  ne-  because  it  has  assumed  the  ‘  ’  .p-.g  a‘e,7,.fi^n®"t,/f,‘o.f,%g^®p-iibleatanvtimeattheholder'sop- 

ly,  are  also  expanding  their  output,  continuation  of  orders  generally  in  pany  of  Canada.  Permission  for  ce.s.sary  for  the  subscriber  to  have  leased  bv’ the  Dom^ion  B^iireau  of  tion  into"  common  shares  on  the 

Turkey  s  coal  industry,  though  re-  excess  of  the  output  of  finished  commercial  operation  of  such  ser-  his  vehicle  modified,  by  installing  must  be  provided  and  the  cost  ininrovPf)  ianri  '  basis  of  1  common  share  for  each 

“•  ““  p™.™."  TVorUfaUoTw™';!;,  aer..  .,,'a  „r  I  Caaa  "A-  .ha^ 

•’ml  friMltat."',*™  leads  the  rw?d™„Ve“?n  '”’f  aaton.dhUe  toanator-  ,  de- ,  IdcaJed  to  New  TntoSto.  Onta'rto. 

woTfd  iV‘coa1  nroduction  It  coSd  ^  n7v  /f  diU  an  cxperimen-  turers  may  mcorporate  such  modi- 1  .sTeadv  vea/round  eim  ®®ease  of  43,362  acres  or  0.1  per !  and  i.s  one  of  the  most  diversified 

increase  its  nroduction  with  existing  adequacy  o  pp  y  tal  basis  Rir  several  months  in  Mont-  fications  as  optional  features  on  pi„yf,.,ent  it  was  unable  to  live  up  ®®ot  when  compared  with  194  1,  but  and  modern  tannery  plants  in  the 

increase  Its  production  \vitn  exisung  ferent  materials.  real  and  Toronto.  In  time  the  service  future  models  pio.vmeni,  ii  was  uname  lo  me  up  i  .  i^gg^g 

Ubor  installations  and  equipment.:  guhgtantial  increases  in  manu-  ^.,11  be  gradually  extended  to  other  .Mobil,-  Phone  Rates  .  to  its  guarantee.  per  ceiT  in  the  ’  ten^^^^^ 

De.®pite  the  1916  strike^  production  facturers'  inventories  during  the  cities  aifd  the  country's  main  high-  Minimum  monthly  charge  for  a  ,  "f.  the  necessary  -^tep.s  in  ‘under  /ro^^^ 

average*!  through  October  approxi-  cpmnrl  half  of  1946  indicate  that  ^  u  i  ♦  i  i  i.  1%  u-  v.  adoption  of  a  plan  of  stabilized  i.ljd.  ine  area  unuer  crops  a  .  ,  — 

mately  .50,900,000  tons  monthly,  and  the^r  may  be  trouble  ahead  for ,  7  oo  employment,  therefore,  is  the  con-  was  6.442,226  in  1916,  an  mcrea.se  p|anf  Additions  For 

it  has  become  the  largest  coal-ex-  business  According  to  the  Depart-  ^ he  operation  of  mobile  telephone  permits  the  .stih.sc  riber  to  make  2()  slant  maintenance  of  re.serves  large  '’t  111,2:)9  acres,  or  1.8  per  cent  Toronfft  Fl^vutnrc 

porting  country  as  a  retult  of  short-  Srof  Comme?«theL  inventories  '  7  ,  Montreal  was  fully  de-  hree-minute  loca  calls.  Additional  ^^^ry  out  the  objectives  ,  when  compared  with  194 1  and  1936,  TorOntO  ElevatOfS 

Les  fn  the  f'nited  Kine-dom  and  --  u  monstrated  on  April  9  at  a  luncheon ,  local  calls  co.st  30  cents  for  the  of  the  nroE ram  at  all  time®  Such  *  cespectively.  - 

clrmanv.  *  ‘  *to'  «20  bUlion  at  the^end  ^1®®^''^®!  Club  of  Montreal,  first  three  minutes  and  10  cents  for  3  prog.Li  if  successful,  would  not  Area  of  unimproved  land  in  1916  Toronto^  Proceeds  from  the  sale 


UK  equipment.  subiect  to  serious  criticism  if  after  proved  land,  7,086,723  acres.  The  Donnell  &  Mudge  factory  i.s 

The  mobile  service  ha.s  been  in  Action  by  automobile  manufac-  Total  improved  land  .shows  a  de- 1  located  in  New  Toronto.  Ontario, 

regular  operation  on  an  cxperimen-  turers  may  incorporate  such  modi- 1  .  gteadv  vear-round  em-  crease  of  13,362  acres  or  0.1  per  and  i.s  one  of  the  most  diversified 

tal  ba.sis  for  several  months  in  Mont-  fications  a.s  (jptional  features  on  .ygg  unable  to  live  un  ®®))t  when  compared  with  1911,  but  and  modern  tannery  plants  in  the 

real  and  Toronto.  In  time  the  .service  future  model.s  to  uT  gukranree  increase  of  930,826  acres,  or  10.5  Industry. 

will  be  gradually  extended  to  other  .Mobil,-  Phone  Rates  Qne  of  the  necessary  steps  in  P®®  ®ent  in  the  ten-year  period  -  -  - - 

cities  and  the  country's  mam  high-  Minimum  monthly  charge  for  a  ..  ofinntinn  of  a  nlan  of  Stabilized  since  1936.  The  area  ‘under  crops 
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Jber  approxi-  llc'd  half  of  1946  indicate  that  a  ioao,  .ugo-  m.  mou,  ..  .nommy  ^  me  adoption  of  a  plan  of  stabilized  since  The  area  under  crops  ..... 

monthly,  and  me?"  may  be  rouble  ahead  for,^^^^^'  ,  g-,  ,  ,  .  employment,  therefore,  is  the  con-  was  6.442,226  in  1916,  an  increase  plant  Additions  For 

gest  coal-ex-  bugLsr  According  to  1  he  operation  of  mobile  telephone  permits  the  .suh.scriber  to  inake  2(  .slant  maintenance  of  reserves  large  of  111,2.59  acres,  or  1,8  per  cent  T«r«nfft  Fl^vnfnrc 

iult  of  short-  Srof  Comm??«the?e  inven  in  Montreal  was  fully  de-  three-minute  loca  calls.  Additional  ^.3,  ^,,3  objectives  ,  when  compared  with  1941  and  1936,  TorOntO  ElOVatOrS 

uor  ,  monstrated  on  April  9  at  a  luncheon ,  local  calls  co.st  30  cents  for  the  of  me  nrneram  at  all  time®  Such  *  respectively.  - 

J?me  19T6  \o'  «20  billion  at  the^end  Kle®t®ical  Club  of  Montreal,  first  three  minutes  and  10  cents  for  3  prog.Li  if  successful,  would  not  Area  of ‘unimproved  land  in  1916  Toronto^  Proceeds  from  the  sale 

‘a  ^  attended  by  Mayor  Houde,  when  each  minute  or  fraction  threaftcr.  ^  increase  emnloyment  but  do  ^  was  7,086,723  acre.s,  an  increa.®e  of  of  ,'$>.000  00(^  first  nuirtgagc  C's 

==  Mocks  c^Sikted  S  rir and  se^^^^^^  Montreal  newspapers  The  .sub.scnhor  may  provide,  in- :  ,„o‘ch  to  stabilize  our  economy.  '24,575  acres,  or  0.3  per  cent  when , -smlonR  f'.'ml  bombs  Toronto  Eleva- 

— V  consiste  I  o  talked  simultaneously  with  a  re-  stall  and  maintain  the  radio  equip- i  Stable  Kmnlovment  '  rompared  with  1011,  and  an  in-  I-iunted,  sold  to  the  publu*  ro- 

I  finishe  ma  eria  s.  porter  in  a  car  and  with  his  corres-  ment  on  the  mobile  unit,  or  pay  a  a  corporation  cannot  maintain  '  ®rease  of  272,782,  or  four  per  cent  !  ®®’''-'.V  ®''®  to  be  used  to  reimburse 

?//*  ven^orTcs  an^fsales  bvThe  r/kpart-'I'°'^'^®"^  monthly  charge  to  the  Bell  Tele-  .suble  employment  unless  it  is  i  when  compare.l  with  1936.  ,  he  company  t.,  the  extent  of  tw'o- 

^  totot  o?  ?i;“crce5“Su?„a'l  ,t«l=Pt><to=  »gvtoe.  a  phone  Company  for  the  „ae  an.l  „„,„g  en.Sgll  ttoand.lly  to  meet  --  -  ■  ^ - "  rr™,;  to  ^ 

rr  CffmArmU*  Commerce,"  May  13,  1947)  reveals  ®a®  ‘®  equipped  with  a  radio  trans-  maintenance  ot  this  equipment.  F  or  competition.  VlCCrOy  Manufacfurinq  '  7, '/e  FXiai  v  1  1946 

tr  (OJUPOWJI J ,  'hani  W'holesaler  inven-  mitter  and  receiver,  and  an  ordinary  general  or  despatching  .services  the  in  order  for  a  corporation  to  be  ,  k.i  ..  c  •  ei  j  j  '  r,  » .  ,  .'Xn  ■'  ,  r 

DI  '  or^es  are  r  si?.-  but  ?ess  rLpidK'  telephone  handset.  Calls  from  cars  monthly  charge  i.s  $20.  plus  an  in  a  position  to  manufacture  good.s  '  NcI  EamingS  Shaded:  The  $1,0()(),0)0  issue  lorm.s  part  of 

?an  la?t  v^ar”  .'UnpubUshed  ad-  a®®  Pi®l<®'J  “P  the  mobi^^  charge  of  $k  The  at  a  co.st  to  compete  with  those  of  :  -  an  auUionzed  issue  of  $3,000,000 

’  listed  figuks  indicate  that  inven- i  ope®ator  at  the  nearest  of  three  re-  signaling  .service  monthly  ch.'irge  i.s  low  cost  pro.lucers,  it  must  be  pre-;  Tomnto.  Annual  )T'P<>i't  of  Vice- ! 

irt ford  Group  to^v  accumulations  of  both  durables  i  ®®‘v>®>S  stations  in  the  city  and  $10  plus  an  installation  charge  of  pared  to  install  new'  machinery,  ex-  >'oy  Manufacturing  Co.,  Ltd.,  for  "  •^®"®-®  A  bonds  weie  issued 

im?  noHirake?  are  Pv  ordinary  telephone  $12..50.  pand,  replace,  or  relocate  factory  the  fiscal  .year  ended  February  28.  I  >')  1' ®P''' a-'.V-  1!^- 

steadilv.  At  the  end  of  March,  total  ' wire  to  Bell  Compan.y's  Belmont  General  .service  i.s  .service  between  building.®.  Such  improvements  will  '  reJeniikexikanded  "’iU  lidliU^^^ 

Sr  SON  merchant  wholesaler  inventories :  street  long  distance  centre.  The  a  mobile  unit  and  any  ordinary  land  he  needed  most  when  competition  against  .$82,1,2  for  previous  year.  „  7,  to  include  a  modern  cx- 

were  up  51".  from  March  a  year  mobile  service  operator  makes  the  service  telephone.  Despatching  ser- ,  becomes  keenest.  Here  again,  the  The  preference  shares  W'ere  redeem-  Tk  '  "  7iii  7?  processing  ^  and 
[,  ago.”  connection  with  the  number  called,  vice  means  service  between  a  existence  of  a  reserve  fund  occu-  ®'l  during  the  year  and  after  pro-  P  u„„„  if^haa  aic^  rpi-ontiv 

cGili  Str»M  j  Wholesale  commodity  prices  and  The  other  half  of  the  conversation  designated  despatching  office  and  mulated  in  a  previons,  more  pros-  dividends  paid  on  additions  to  its  various 

consumer  price.s  continued  to  ad- j  is  carried  by  telephone  facilities  to  one  or  more  designated  vehicles  peroiis  period  may  make  possible  the  'mia  w  branches  at  Chatham  and  elsewhere 

■  vance  during  the  latter  part  of  1946  a  2.50-watt  transmitter  at  the  Beaver  owned  or  operated  by  the  same  sub-  carrying  out  of  Uie  improvements  •  ■  f  share  dd  Ontario  The  comoaiiv  and  it.s 

rrAI  and  early  1917.  No  doubt  part  of  Hall  building  headquarters  of  the  scriber.  Signalling  service  is  a  one-  needed  tn  maintain  a  high  level  f>f  .  7,®  /.  common  shares  i  guijspjiarv  have  averaged'  earnin-s 

rrOLK  the  nse  in  prices  was  a  reflection  of  company,  and  thence  transmuted  to  :  way  .service  between  a  wire  tele-  empio.vment.  i  n  ""v  "o"!'  i 

SoriPf.  buying  to  build  up  inventories  from  :  the  receiving  .set  in  the  car.  '  phone  designated  by  the  subscriber  Within  recent  month.s,  commit-  7®y  '  r  km i  f  mo  e  hai? 

^  '  previous  low  levels.  This  price  trend  i  New  Calling  Technique  Lnd  one  or'’  more  vehicles  owned  or  nients  have  been  made  by  many  d.  videml.s  w as  eq  al  to  6T6  .-e  ts  '  /"Ves??it.s  a 


previous  low  levels.  This  price  trend  j  New  Calling  Technique  and  one  or  more  vehicles  owned  or  ments  have  lieen  made  by  n'anw ‘^^iP®'^''’^  ??/7eV?00^00^0  vears  U)37-1946  wliicli  rep're.sents  a 

during  the  period  when  inventories!  To  call  a  mobile  telephone  from  operated  by  him.  busmessses  for  the  con.stmction  o  ®  !  l-overage  of  4.6  times  totkl  interest 

were  growing  has  resulted  in  an  in-  an  ordinary  office  or  home  tele-  The  price  of  a  3-minute  mobile  "evv  buildings  and  the  purchase  Farned  'mirnliia  eivine-  effect  tn  ('barges  on  all  first  mortgage  bonds 

crease  in  the  dollar  value  of  the  in-  phone,  the  caller  dials  1-1-0  and  asks  telephone  call  to  a  land  telephone  To  "Ja^'irou't  .?uch  plans'  payment  Xf  .hvidemls,  tran^fej  of  now  outstanding.  Tn  1946  bond  in- 

which  are  necessary  to  furnish  em-  $212,000  from  capital  surplus  and  t-®*®®'  "as  earned  8,5  times. 


ventories  —  though  to  what  extent  for  the  "mobile  service  operator,"  varies  from  30  to  40  cents  according 


no  one  k%ows.  The  Department  ^ho  calls  the  mobile-equipped  car  to  the  zone  in  which  the  land  tele-  7l7wnentL"kM?iira,lditim?/ to*^!^^  at  Febniai’y  28,‘lt)17; 

7'®''"®  '-‘a  tbe  Beaver  Hall  building  trans-  phone  is  located.  For  de-spatcliing  [.igieo  ' capital  are  rcqliikV  Busi- I  "'as  .substantiallv  higher ‘at  .$466,129. 

?hnm’  ?hP  "  "nkvsrcm  o7a?t  tv  of  f.L  7np®  monthly  charge  _is  maintain  this  rat^  of  '  Working  capital  of  $7.39,260,  despite 


^iiama  \i'  ^ise  ItJi. 

Insurance  Brokers 


Either  safes  or?^v  n/orief^^^^^^  $7  for  the  fir.s  mob  le  unit  and  $2.50  ‘.T  It  if  c  r^fipfed  bJ  refunding  operation,  was  up  fkom 

donff ’value  VL  f  ■  a  heavy  inventory  los.ses.  If  re.serves  $388,074  at  February  28.  1916. 

fh?  fhvsffl  vmhkmfo’f’^tl  made  con-  monthly  charge  for  signalling  ser-i^^^  availa'ble.  a  busine.ss  may  Coring  the  year  the  3>.',  per  cent, 

is  dou  n  D?nartmf?t  /ffu  faTs  f f int '  i  any  ordinary  vice  is  $5  for  the  first  hk, bile  unit  ,,3^.3  geek  33;  per  cent  and  4W  per  cent  first 

‘k.  halan  mcrfkse  of  ^^^^  mbiitional  unit '  e3„t^,.3  3  il3,  outside  markets  mortgage  bonds  to  the  principal 

n  wholestlp  f/ml  ’past !  ®®P^"^"’'’.  ®  telephone-  owned  by  the  .same  subscriber.  Calls  3^  3  ^53,3  ^,,3,,  might  be  difficult ;  uniount  of  $372,000  were  redeemed 

in  wnoicsaie  loou  prices  m  cnc  P'lsi. ,  p|.jj,,ppgjj  ,,3^,  must  press  a  small  between  vehicles  and  telephone  si-  ^3,  obtain.  Lack  of  available  funds  oDd  replaced  by  a  new  is.sue  of 

II  .  ■  I  I.  ——Be— — — — .  button  on  his  telephone  set  while  tuated  outside  the  mobile  service  mic-ht  force "  discontinuance  of  ex-  $660,000,  2',i  jier  cent  to  3':;  per 

_ _  I  talking  and  release  it  while  li.sten-  area  will  be  <haiged  at  regular  mes-  pamsi,,n  ami  construction  just  when  ®®nt  first  mortg.Tge  bonds, 

'  ing.  sage  toll  rale.s,  with  a  minimum  would  be  especially  de.sirable  from  — - 

j-v,  g  -k  I  When  .service  i.s  eventually  ex-  charge  of  15  cents;  this  also  applies  ihe  point  of  view  of  employment  to  .  M.ANITOBA  lilEESE  OUTPUT 

t  C:  4il  T  1 1  ^  '  panded  to  take  in  highways  and  to  culls  beuveen  two  vehicles  con-  have  it  continued.  I  Winnipeg.  The  cheese  factories 


N.  B.  POWER  OUTPUT  I'P 

Saint  .John.  —  A  sizeable  increase 
in  electric  power  consumption  is  re¬ 
ported  for  New  Brunswick  for  the 


The  Royal  Dank  Buildinfx 


Montreal 


1 A  CAS  iiiwoL  V c 111 '  1  u rfiiu  cwn-iMiuin.  .-.1  ootain.  LbcK  oI  available  tunds  ici^mucn  ny  a.  new  4ft.. uc  ui  .  .j.  jg  ..  ..  period 

button  on  his  telephone  set  while  tuated  outside  the  mobile  service  jpjrvht  force  discontinuance  of  ex-  $060,000,  2*-j  per  cent  to  dL  per  _  *  _____ 

!  talking  and  release  it  while  li.sten-  area  will  be  <haiged  at  regular  mes-  pamsi,,n  ami  construction  just  when  ®®r‘*-  first  mortg.age  bonds, 

!  ing.  sage  toll  ralc.s,  with  a  minimum  jt  would  be  especiallv  de.sirable  from  -  ALTA.  SUGAR  BEET  CROP 

When  .service  is  eventually  ex-  charge  of  15  cents;  this  also  applies  ihe  point  of  view  of  employment  to  .  M.ANITOBA  UIIEESE  OUTPUT  Lethbridge.  --  Some  30,200  acres 
■  panded  to  take  in  highways  and  to  culls  between  two  vehicles  eon-  have  it  eontinued.  I  Winnipeg.  The  cheese  factories  |  are  planted  to  sugar  beets  in  Soiitli- 

smaller  centres,  a  passenger  in  a  car  nected  through  two  different  land  Importance  of  Reserves  lo  Sm^eess  of  Manitoba  are  turning  out  larger  j  erii  Alberta  this  season  and  pixt#- 
will  be  able  to  remain  in  constant  radiotele|ibone  sfations.  Local  calls  of  Stiibiliy.utioii  Programs  quantities  this  year,  the  increase  pects  are  for  an  average  erop,  ac- 

telephone  communication  while  tra-  between  two  mobile-equipped  vehi-  Many  concerns  could  make  a  de-  over  last  year  in  the  five  months’  |  cording  to  Frank  Taylor,  .\ssi.staivt 
veiling  almost  anywhere  in  North  cles  will  be  charged  at  40  cents,  for  sirable  contribution  toward  economic  i  period  heina  29.2  per  cent.  This  Manager  and  Agricultural  Super- 
America.  At  present  it  is  not  pop-  the  first  three  minutes,  and  10  cents  stability  and  greater  production  if  |  year,  1,171.000  pounds  and  last  year  inlendcnt  of  (Canadian  Sugar  Fac- 
s'h'e  for  Canadipn  car.®  emiinned  i-  ir^iOo  thcr(>pfter.  th^v  fotiowe,)  a  noliev  toward  labor  908  000.  I  tori  as  Limited. 
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EXPORTERS  HEAD 

THANflF  TO  ouawa.  —  The  Dominion  Bureau 

UUUlJ  vll/Ellvlj  1  of  Statistics  reports  production  of 
_________  4  I  wheat  flour  in  Canada  further  in- 

kIIVFIIx^  MAIIIlFT  "eased  in  May,  totalling  2,62f).176  I 
JJU  1  ulllJ  IflXalVlVLl  1  I  barrels  compared  to  2,343,827  in  , 

I  May  1946,  while  the  output  for  the  '  i 

- -  10  months  of  the  current  crop  year  ' 

Urges  Study  of  Overseas  Re-  aggregated  23,756,295  barrels 
.  .  j  -Ki  •  4  against  22,087,548  for  the  same  pe- 

quirements  and  Easing  of  i  nod  last  year. 

Trade  Restrictions  Wheat  used  in  the  production  of  ' 

_  j  flour  in  May  came  to  11,742,167  , 

¥  *»>  ¥!’¥*  bushels,  an  increase  over  last  year’s  i 

IKJLiLiAK  rKUBijltiM  figure  of  10,400,404.  Total  wheat  ’ 

-  !  milled  during  the  present  crop  year 

Toronto:— Canada’s  foreign  trade, !  was  106,107,796  bushels,  compared  : 
is  now  running  at  its  highest  peace-  with  98,257,692  in  the  same  period  ' 
time  level  in  history.  D.  P.  Hatch,  of  1945-46.  Stocks  of  wheat  in  flour  ; 

president  of  Canadian  Exporters’  mills  kt  the  end  of  May  were  6,- , 

Association  says  in  a  statement  068.526.  bushels.  j 

signalizing  attainment  to  a  nation-  Milling  of  coarse  grains  during 
al  membership  of  700  exporting ,  May  follow  (figures  for  May.  1946, 
firms  in  the  association.  This  is  a  '  brackets) :  Oats,  2,785,306  ( 2,698,- 
timely  achievement,  he  pointed  out,  i  977)  bifshels;  corn,  145,914  (156,- 
in  view  of  the  gathering  signs  that.  873);  barley.  771,844  (778,945); 

the  sellers  market  is  on  its  way  mixed  grain,  nil  (525).  ' 


Flour  Production  In 

May  Again  increased 


New  Standard  Chemical  Directors 


quirements  and  Easing  of 
Trade  Restrictions 

DOLLAR  PROBLEM 


ALCOHOL  PLANS 
EXTRA  PAYMENT 
FROM  McNISH 

Part  Payment  on  Note  of 
Scotch  Subsidiary  Will 
Amount  to  .$2,360,493 

QUARTER’S  EARNINGS  UP 


1  Marked  expansion  in  earnings  of 
,  Canadian  Industrial  Alcohol  Co. 
Ltd.,  for  third  quarter  of  current 
1  fiscal  year,  3  months  ended  May  31st 


Bmphyee 

Pef/rment 


out,  Canadian  exporters  should  meet  - 

the  advent  of  the  buyers  market  by 

diligently  studying  overseas  require-  ipvnAnT  TniAU 
ments  and  by  resisting  temptation  |4XI'||lcl  llcA||H 
to  turn  out  goods  of  inferior  quality 

for  the  sake  of  quick  sales.  j  w&v  mm  4  mt  4  wTn/H 

"Sooner  or  later,”’  the  Exporters’  ;  IIU  MAf  lflAKr\ 

head  says,  "the  current  unprece- ’  111  ITIA  1  ITliXlVLllJ 

dented  demand  for  our  production!  4  ^  *  ww 

will  subside  and  then  we  will  have  |  P||vT  WAIl  Pm  A  ■ 

to  get  back  to  fundamentals  of  1  ViJ  1 "  ff /lIV  1  ij/llV 

world  trade  which  appear  to  be  for¬ 
gotten.  We  have  a  great  opportu-  - 

nity  to  improve  our  long  range  ex-  At  Total  of  $267,800,000,  Widc- 
port  situation  by  improving  our  im-  4  u  j  *  *  j 

port  situation  and  it  is  our  obliga-  'y  Ancatl  Oi  April  and 
tion  to  keep  hammering  away  at  the  of  May  1946 

fundamentals  of  foreign  trade  until  _ 

every  man,  woman  and  child  in  Can- )  mr'  r'Aiiw  'rrk  ¥t  ir 

ada  is  conscious  of  what  they  are.  |  l>Iv»  IxAlW  lO  IJ.H. 

"While  Canada  is  selling  on  credit :  - 

to  the  United  Kingdom  and  the  |  Ottawa.  —  Showing  a  sharp  ad- 


M.  W.  McCIITCHEON 


I  1947,  resulted  in  a  considerable  addi¬ 
tion  to  the  increase  in  net  for  the 
year  to  date. 

Official  figures  issued  by  company 
show  net  earnings  for  quarter,  after 
all  charges  of  $351,871  equal  to  32 
11'  X-  uAtw  cents  a  share  on  combined  ‘A’  and 

»‘'f>’TrHEON  .R,  company  as  compared 

j  At  a  recent  meeting  of  the  Board  of  Directors  of  Standard  Chemical  with  $253,748  equal  to  23  cents  a 
;  Company  Limited,  W,  N.  Hall  and  M.  W.  McCutcheon  were  elected  Di-  ^  saiTie  period  of  last  year, 

:  rectors  of  the  Company.  Mr.  Hall  is  Vice-President  of  Standard  Chemical  provision  for  quarter  was  mo- 

I  Company  Limited  in  charge  of  research  and  development  Mr.  McCutcheon  derately  higher  than  for  correspond- 
1  is  Vice-President  and  Managing  Director  of  Argus  Corporation,  Limited.  quarter  of  1946  at  $258,357  as 

i  against  $221,779. 

For  9-month  period  to  May  31st, 

UQ  a  m  j  net  earnings  amounted  to  $l,d94,823, 

,  ij,  1  1  clQC  1  1  OSDCCLS  /\1iQ  cents  a  share  on  ‘A’  and 

I  ^  ‘B’  stocks  up  from  $819,306.  equal . 

TX  11  TX  1_  1  to  74  cents  a  share  last  year.  Income 

IJQI  Iftir  i^PODidn.  excess  profits  taxes  for  the  nine 

*  w  month  period  amounted  to  $980,688 

By  WriXlAM  S.  SWINGI.E.  Ej»futiv»  Vic»-Pre«id»n»,  National  Foreign  compared  with  $943,629  a  year  ago. 

Trade  Council  in  addreaa  ),efore  Export  Managera  Club  of  Chicago.  *  Shareholders  are  informed  that, 

_  during  the  nine  months  ended  May 

....  ...  .  .31,  1947,  additional  non-recurring 

The  United  States  stands  today  ,  ment  of  our  economy.  American  m- ;  pf  j2  225  485  after  provision 


nm  1  T\  At  a  recent  meeting  ot  tne  Board  o!  uirectors  oj  Manciard  Chemn 

■fYl'Illcl  IIcA|Ih  'Company  Limited,  W,  N.  Hall  and  M.  W.  McCutcheon  were  elected  1 

V  1%  1  A  lliKl/ Ll  .  rectors  of  the  Company.  Mr.  Hall  is  Vice-President  of  Standard  Chemit 

•  ..  a  --  __  i  17  fin  '  Limited  in  charge  of  research  and  development  Mr.  McCutche 

IN  MAY  MAI(K\  j  is  Vice-President  and  Managing  Director  of  Argus  Corporation,  Limitei 

POST-WAR  PEAK  U.  S.  Trade  Prospects  And 

At  Total  of  $367,800,000,  Wide-  Dollar  Problein 


By  WfLLlAM  S.  SWINGLE,  Executive  Vice-rrenident,  National  Foreign 
Trade  Council  in  nrldresa  before  Export  Managera  ('lub  of  Chicago. 


ada  is  conscious  of  what  they  are.  |  IwAlW  lO  U.K.  |  The  United  States  stands  today  ,  ment  of  our  economy.  American  in- ;  52  225  485  after  provision 

"While  Canada  is  selling  on  credit :  -  !  as  the  nation  whose  policy  and  ac-  :  dustry  will  be  buying  more  and  British  income  and  excess  pro¬ 
to  the  United  Kingdom  and  the  |  Ottawa.  —  Showing  a  sharp  ad- '  ^ion  will  have  the  greatest  influence  more  raw  material.s  from  other  ‘^.g,  realized  by  Robert  Mc- 

countries  of  Western  Europe,  she  is  I  vance  of  nearly  $77,000,000  over  in  determining  whether  or  not  there  countries.  Strategic  government  I  ^  Ltd  .  the  subsidiarv  corn- 
enlarging  the  deficit  in  current  ‘  April,  Canada’s  domestic  expoi*ts  ‘S  going  to  be  world  trade  in  the  stockpiling  should  also  provide  sub-  panv  in  Scotland  bv  extraordinary 
trade  with  the  U.S.A.  now  running  reached  a  new  post-war  high  level  I  true  .sense  of  the  term.  A  large  stantial  imports.  Some  of  the  com-  male’s  of  matured  bulk  whiskies  to 


properly  planned  and 
financed  Employee  Retirement 
f^an  helps  to  establish  good  em- 
ployee  relations  because; 

1.  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  .  .  .  The'  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  few, 
we  invite  your  enquiry. 


P/afts 


in  excess  of  $50,000,000  per  month.  ;  for  any  May,  when  they  were  valued  American  export  volume  without  moditics  I  have  in  mind  are  lead,  brokers 

’This  is  the  very  crux  of  our  own  at  $267,800,000,  the  Dominion  Bu-  :  commensurate  imports  does  not  add  copper,  zinc,  tin.  antimony,  tung-  ,  The.se  sales  were  made  for  the 

version  of  the  world-wide  “dollar ,  reau  of  Statistics  reports.  up  to  an  exchange  of  goods  with  -sten,  rubber,  cobalt,  chromium,  nick-  Linds  for  pav- 

problem”,  which  must  be  solved  be-  ,  The  May  figure  compares  with ,  other  nations.  In  theory,  goods  of  el,  vanadium,  bauxite  and  fission-  nient  of  the  $3  934  155  promissorv  ' 

fore  business  men  can  get  into  their  ;  $197,000,000  for  May  last  year  and  ’  equal  value  must  be  exchanged  to  able  materials.  Robert  McNish  &  Co  Ltd'  I 

stride  for  the  promotion  of  the  free  $295,000,000  for  August,  1945,  the  make  a  real  trade,  in  the  practical  Increasing  dependence  upon  for-  payable  to  the  Canadian  parent  corn- 
flow  of  world  trade.  war-time  month.  This  high  sense,  American  exporters  mu.st  be  cign  countries  for  raw  materials  is  pany  and  maturing  in  Novem- 

"Canadian  industry  is  sufficiently  figure  for  May  brought  the  aggre-  paid  in  dollars  in  order  to  continue  only  one  aspect  of  the  altered  Amer-  her  1048  Robert  McNish  Co  Ltd 

conscious  of  its  obligation  to  take  gate  for  the  year  to  $1,055,800,000  doing  profitable  business  with  cus-  ican  economy.  Our  financial  posi-  has' made  a'dditional  sales  to  brokers 

care  of  the  domestic  distribution  of  compared  to  $896,100,000  for  the  tomers  in  other  countries.  This  is  tion  as  the  maior  .source  of  capital  "^^l^^turedbu  rwhitkies^^^^^^^ 

those  commodities  that  are  in  short ,  same  period  la.st  year.  '  about  it;  the  facts  are  obvious,  and  ■  and  credits  is  being  constantly  em-  !  y„v  from  time  to  time  up  to  August  i 

supply  and  therefore  the  Dominion  Exports  to  the  United  Kingdom  we  must  look  facts  squarely  in  the  phasized  bv  events.  We  are  by  far  q7^94■^  whkh  wiH  vi^ld  ^ 

government  should  remove  the  re-  in  May  rose  to  $90,481,000  compared  face  l  atest  r/pdiior  of  the  world  and  l  U  *  ;/  A  •  ’ 

mainine-  war-time  export  controls,  with  't54  902  non  last  vanr  anH  gieatest  creaiioi  oi  me  woria.  aod  i  profit  sufficient  to  permit  the  repay- 

"Canadian  exporters”  Mr.  Hatch  ^  070,00^0  i’n  April,  the ^agg’regate*^for  expanding  world  trade  is  to  be  .our  potentialitie.s  as  an  internation-  ,pent  of  the  full  amount  of  the  $3,-  , 
suggests,  -should  be  free  to  produce  !  the'  first  five  months  Sf  $276.-  ’  rather  than  an  illusion,  '  aiin^stor  are  enormous  Th^  two  934.155  p^te.  .  ,  1 


PAID-UI* 
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RESERVE 

$6,000,000 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


and  sell  their  products  abroad  in  an  :  444.000  as  against  $235,459,000  in  i  nations  must  have  the  oppor-  factors,  relatively  new  in  our  his-  ^  Plan  Special  Distribution  I 

environment  uncharged  by  the  1946.  ;  facilities  of  obtaining  ■  tory,  also  point  unmistakably  to  the  ,  Under  existing  government  regu-  ■ 

threat  of  suddenly  revived  control]  Aggregate  shipments  to  other  !  Present  and  |  necessity  of  establishing  a  national  lations  in  Great  Britain  no  payment  J 

through  Orders-in-council.  j  British  Empire  countries  also  in-  obligations  to  the  United  |  program  which  will  permit  Ameri-  thjg  ppte  could  be  made  without  * 

"Customs,  travel,  consular  and  creased  in  May  to  $41,700,000  com-  States.  In  1939  we  had  a  little  more  can  loans  and  investments  abroad  44,6  approval  of  the  Bank  of  England ; 
shipping  documents  regulations  |  pared  with  $29,900,000  last  year.  Than  14  per  cent  of  the  total  exports  1  which  will  be  properly  serviced  and  exchange  control.  As  a  result  of  ' 

should  be  overhauled,  simplified  and  ^  Major  increases  were  in  exports  to  world.  We  had  only  slightly  '  repaid.  Our  foreign  economic  poli-  prolonged  negotiations  the  Bank  of  | 

standardized.  There  exists  through-  New  Zealand  at  $4,917,000  compared  ”iore  than  8  per  cent  of  the  imports.  ‘  cies  will  be  more  realistic  and  cf-  England  exchange  control  agreed  to  ! 

out  the  world  elaborate  structures  j  with  $1,052,000  and  Australia  at  $5,-  ;  Last  year  American  exports  were  fective  when  these  new  factors  are  immediate  payment  of  60  per  | 
of  time  consuming  restrictions  on  j  231,000  compared  with  $3,183,000.  S15.1  billions  while  imports  were  $7.1  taken  fully  into  consideration  by  the  cent  of  the  principal  amount  of  the, 

the  movements  of  men  bent  on  |  Value  of  shipments  to  the  Union  of  i  billions.  A  37-nation  compilation  i  government,  more  particularly  bj’  j  promissory  note  on  condition  that ; 

peaceful  business  missions,  and  in  South  Africa  and  India  showed  de- 1  furnished  by  the  Department  of  the  Congress.  the  Canadian  parent  company  accept  1 

an  age  of  air  travel,  we  favour  the  creases.  ;  Commerce  shows  that  the  United  i  >(•  *  *  the  promissory  note  of  Robert  Mc- 

establishing  of  a  single  world  pass-  ,  May  shipments  to  the  United ;  States  recorded  about  37  per  cent  i  Important  developments  in  the  Nish  &  Co.  Ltd.,  payable  in  May 

port.  States  continued  the  upward  trend  of  the  1946  exports,  but  only  20  per  field  of  foreign  trade  and  invest-  1957,  for  the  remaining  40  per  cent 

"Business  is  ready  and  govern-  of  previous  months,  totalling  $79,-  cent  of  the  imports.  This  year  the  ments  during  the  years  ahead  wil'  the  new  note  to  be  interest  free  for 

ment  should  not  be  slow  to  act  ,  the  ,  769,000  as  against  $72,200,000  in  the  figures  are  expected  to  be  about  '  hinge  on  our  attitude  towards  tlu-  the  first  five  years  and  to  carry  1 

statement  concludes.  ;  same  month  of  1946,  and  brought  *  18  or  20  billions  for  exports  against  other  nations  of  the  world.  It  is  dii-  three  per  cent  interest  for  the  last , 

The  aggregate  for  the  year  to  $400,-  8  or  9  billions  for  imports.  ficult  to  see  how  any  alternative  (0  five  years, 

f  A1TADnri7D  F*  A  IN  f*®7.000  compared  with  $329,950,000  This  situation  cannot  continue  in-  a  program  of  sensible  American  help  Having  regard  to  the  uncertain-^ 

let  l|l|/IK|r|\  Ii/I||r  ;  .  ,  •  definitely  because  the  well  win  run  and  co-operation  ( an  be  contemplat-  ties  .surrounding  future  exchange 

i ^'’^ntually.  In  spite  of  foreign  ed.  We  can  onl;>'  lose  in  a  world  of  transactions  the  directors  decided 
1AIIM  I^TAf  If!  Trom  $6,828,000  to  $10,1(8,-  jjc^gnd  for  American  products  of  economic  impoverishment  and  poll-  to  accept  the  proposal  of  the  Bank 

FOR  IflHN  IN(lLIS;^^nVin/^SiVr«?nifnno  ^  the  tre- i  tical  chaos.  of  England  exchange  control  and 

rVflV  Jvllll  •Tieiidous  productive  capacity  of  the  i  We  need  manv  commodities  pro-  payment  has  now  been  received  by  | 

_  i  anri  GoT,  mhk  United  States,  American  export  :  d.iced  abroad,  and  we  ought  to  be  the  parent  company  in  Canada  of 

eu-  ♦  TT„  I  consSelablv  hfineintr  th^  trade  Will  suffer  a  drastic  shrinkage  '  able  to  get  them  on  the  best  pos-  $2,360,493.  representing  60  per  cent 

Shipments  Up  Substantially  .  .  •  .  ^  ,  thp^vpar  foreign  countries  can  get  the  sible  terms  and  with  the  least  pos-  of  the  principal  amount  of  the  note. 

Annual  Meeting  Told  With  |  fo  $55  osToOO  msTgainst  $35  939  000  ' '’t  payment.  Foreign  count- ’  sible  difficulty.  We  need  foreign  Inasmuch  as  these  funds  are  not 
Reconversion  Now  Complete  '  m  the  1946  period.  ’  ’  cannot  be  drained  of  gold  and  markets  to  maintain  high  levels  oi  required  in  the  operation  of  the 

-  Shipments  to  European  countries  dollar  holdings  and  still  continue  to  agricultural  and  industrial  activity  business,  it  is  the  intention  of  the 

Toronto:  Shipments  made  by  John  ,  jumped  to  $37,903,000  from  $25,645,-  us.  Steady  replenishment  j  and  employment  at  home.  If  the  directors  to  make  special  distribu- 


ST.  JOHN'S,  NFLD. 


statement  concludes. 

1st  QUARTERGAIN 
FOR  JOHN  INGLIS 


N.S.  Asks  Tenders  For 

Barrington  Causeway 

Halifax:  —  The  Nova  Scotia  gov¬ 
ernment  has  asked  for  tenders  for 
construction  of  the  long  projected 
Barrington  Passage  causeway.  The 
announcement  was  signed  by  Pre¬ 
mier  Angus  L.  Macdonald  as  min¬ 
ister  of  highways  and  public  works. 

Bids  will  he  received  from  con¬ 
tracting  companies  until  noon  on 
July  31.  A  spokesman  for  the  De¬ 
partment  of  Highways  and  Public 


BechaMea^ 


,  Works  said  it  was  hoped  to  get 
work  started  as  soon  as  possible 
\  thereafter  and  completed  by  the  fall 
of  1948.  The  government  appro- 
I  priated  a  million  dollars  for  the 
i  job. 

i  The  causeway  will  give  more  than 
1 3,000  residents  of  Clark’s  Harbor 
'  and  other  communities  on  Cape 
!  Sable  Island  off  Nova  Scotia’s 
I  .southwestern  tip  direct  highway 
,  connection  with  the  mainland  for 
;  the  first  time  in  history.  Trans¬ 
portation  now  depends  on  a  high- 
I  ways  department  ferry. 


Toronto:  Shipments  made  by  John  ,  jumped 


Inglis  Co.  Limited  in  the  three  I  ooo  last  year, 
months  ended  June  30  are  substan-  '  — — . — 

tially  higher  than  in  the  same  period 
of  1946  with  a  corresponding  im-  |7I7|7f\  ( 

provement  in  profit  earned,  James  r  BhIJ 
E.  Hahn,  president  of  the  company,  *  I 

informed  shareholders  at  the  annual  P  i  11  < 

meeting  held  here  this  week.  In  the  M  M  A  ' 

fiscal  year  ended  March  31,  1947, 1  1  Ijillll 

net  profit  was  $81,190. 

The  company  is  now  entering  its  j 


]  of  dollar  exchange  through  sales  of  '  right  conditions  can  be  achieved,  tion  to  the  shareholders.  Meanwhile 
I  goods  and  services  to  tiie  Uniced  American  diiect  investments  in  for-  the  possibility  of  treating  such  dis- 
j  States  and  through  our  investments  eign  countries  can  be  siib.stantially  tribution  as  a  distribution  of  capital 
and  travel  abroad  is  the  major  an-  expanded  with  much  commercial  rather  than  as  a  taxable  dividend  is 
'  swer  to  this  problem.  I  benefit  to  t'ne  United  States  and  to  being  studied,  the  report  states, 

j  >(,>(,>(.  the  countries  where  our  capital  is  Company  has  1,111,916  shares  of 

The  relative  simplicities  of  Ameri-  ,  PuT  to  productive  work.  ‘A’  and  ’B’  .stock  outstandmg  hence 

'can  foreign  economic  relations  at  I  With  all  these  material  advan-  ^he  amount  invoh ed  represenUs  over 
’  the  turn  of  the  century  have  given  Ta&e®  to  be  gained,  to  say  nothing  of  *2  per  share.  The  exact  amount  to 
wav  to  the  complexities  of  our  for-  The  better  1  ircumstances  conducive  be  distributed  has  not  been  definitelv 
eig'n  trade  position  in  the  modern  To  higher  living  standards  and  a  indicated. 


FEED  SHORTAGE 
FEARS  ALLAYED 


'  swer  to  this  problem. 

*  #  41 

The  relativ'e  simplicities  of  Ameri- 
!  can  foreign  economic  relations  at 


¥  ..V-  . . . r*  - ,  O^#*-  lirtuc  pusiCXUJl  III  Iflti  niOUem  . C*  . 

first  year  of  normal  peacetime ;  tlOR  ureeaers  xoia  A\erage  world.  By  being  alert  to  economic  1  "^re  peaceful  atmosphere,  in  the 

-KHr  Uohn  Clotor)  Gnru-Or.  '  -X  Wl' _ 1  _ • _ -VT _  _ ’’ _  ,  it  ha  tha  hairrht  nf 


operation,  Mr.  Hahn  stated.  Conver¬ 
sion  from  wartime  to  peacetime 
production  has  now  been  completed 
and  all  costs  have  been  absorbed 
during  the  past  two  fiscal  years. 


Yield  of  Feed  Grains  Now 
Almost  Certain 


changes,  we  can  keep  our  foreign  ‘  ""•'•(I.  >T  would  be  the  height  of  McW  Treasurer  Fof 
I  business  relations  on  a  sound  and  felly  to  .shrug  off  the  reasonable  re-  Rank  Oraanization 

profitable  basis.  One  of  the  funda- i  R'lesT.s  of  other  nations  for  aid  to  wii 

.mental  alterations  that  has  taken  Hebi'iW  their  economies.  It  would  Announcement  is 

^  place  in  the  American  economv,  ,  P*’  equally  foolish  to  turn  our  backs  ,  '  af  r  h 


during  the  past  two  fiscal  years.  '  OTtaw^a.  — A  warning  to  hog  pro- j  j  .  American  economv”  ,  Pe  equallv  foolish  to  turn  our  backs  '  -Announcement  is 

Tooling  for  all  new  lines  was  sub-  Queers  in  Eastern  Canada  to  refrain  P  the  tremeSs  '  on  the  road  that  leads  to  a  world  the  appointment  of  G.  H. 

stantially  completed  at  the  begin-  ‘’hasty  liquidation  of  their  PJ  -V  Pv  The  trem^^^^^^  Sprague  as  treasurer  of  the  com- 

ning  of ‘the  present  year  and  new  Preeding  stock,  is  «o^-Ied  by  Dr  ,  J  grow'n?  depletion^  of  a  sSfM  International  trade  ’  Pa-e.s  .n  J)°nun.on  asso^^^^^^^ 

lines  in  both  the  general  engineering  i  G.  t^^^^  '  oant  number  of  natural  resources  i  barriers  .shold  be  lowered.  We  should  ,  3,^  QenS 

division  and  the  consumer  products,  tat  th^^t  conservation  is  imperative.  I  work  wMllingly  with  other  nations 

tioTVTrekn  'conneST^^  -should  be  allayed  by  im-  In  addition  modern  mdustrial  ad-  ■«  making  reciprocal  conce.s.sions  to  T^^gtre.,  of  Canada  Limited:’ Eagle- 

non  foreign  connections  na\e  oeen  the  crop  prospects  i  nances  underscore  the  fact  that  this  end.  vniY^Q  nf  ranada  Limited’ 

established  and  export  .shipments  Western  Canada.  Heavy  rains  America  almost  completely  lacks  Secretary  .Marshall  lia.s  recently  Qngen.swav  Stii- 

have  been  made  to  nian.v  foreign;.^  principle  coar.se  grain  grow-  certain  yital  minerals.  .taken  a  step  lorward  by  enlarging  Hanson  16  .M.M,  Films.  Mr. 

‘^‘’Announcement  was  made  that  a '  prairies  had  "al-  ^  Here  we  haye  reason  for  opti-  !  pvernment  policy  considerations  gp^g^^p  .succeeds  George  Beeston, 

Announcement  was  maue  tnai  «  j  j^.,„gt  certainly"  assured  production  '  mism  concerning  an  increase  in  im- ;  from  single-country  expedients  to  resigned, 

i'ust  been  Mnclude^^^  average  yield  of  feed  ports.  With  the  increasing  develop-  '  (Continued  on  page  8»  Previous  to  joining  the  J.  Arthur 

united  Steelworker.s  of  America  Mr.  j  ^g.^^.g  f^g,  that  Eastern  I - 1 !  eU" 


(Continued  on  page  8» 


Hahn  paid  tribute  to  the  construe-  may  strain  transportation 

tive  and  co-operativ’e  attitude  "hich  |  tgpjjjtjgg^  they  will  be  interested  to  ^ 
has  at  all  times  been  accorded  by ,  jgarn  that  more  than  100,000,000 

the  employees  of^  the  company  to :  bushels  of  feed  grains  have  been 

the  management.”  I  brought  east  in  the  present  crop  ’ 

Shareholders  approved  an  increase  |  year.”  Dr.  Barton  points  out.  i 

in  the  number  of  directors  from  nine  |  This  vv’ould  be  a  record  movement 
to  eleven  and  .1.  A.  Boyd,  Montreal,  f^r  a  crop  year,  which  ends  July 
was  added  to  the  Board.  Directors  34^  g^d  might  be  exceeded  next  year,  j 
elected  at  the  meeting  are:  A.  L.  ‘-jt  is  a  mistake  to  imagine  that 

Ainsworth.  J.  A.  Boyd,  James  E,  the  late  seeding  in  Eastern  Canada  ' 

Hahn,  J.  F  .Lash,  K.C.,  W.  C.  Mac-  '  will  result  in  crop  failure.  While 
Kendrick.  R.  H.  L.  Massie,  \V’.  R.  |  seeding  has  been  seriously  delayed  | 
McLachlan,  H.  C.  Ramsey,  A.  C.  this  year,  it  is  well  to  remember  1 
Taylor  and  Noah  A.  Timmins,  Jr.  |  that  in  ev'en  the  worst  years  since 


A  Mile-Post  in  Shipbuilding 


,  .  _  ___ 


Previous  to  joining  the  J.  Arthur 
.  Rank  group  of  companies  in  Canada, 

I  Mr.  Sprague  w’as  an  executive  of 
the  accounting  firm  of  Clarkson 
Gordon  and  Company. 


Taylor  and  Noah  A.  Timmins,  Jr.  that  in  ev'en  the  worst  years  since 

-  •  1907,  the  yield  of  oats  and  barley 

in  Ontario  has  never  fallen  below' 
Broenure  KCVieWS  two-thirds  of  average. 

Newfoundland  nistofy  ”A11  the  bacon  we  ran  produce 

- -  ;  will  be  needed  and  under  the  British 

Celebration  of  the  450th  anniver- '  agreement  an  advance  in  price  of  $2 
sary  of  discovery  of  Newfoundland  I  per  hundred  pounds  is  effectiv'e  be- 
coincides  with  the  arrival  in  Ottawa  I  ginning  September  1.”  I 

of  a  delegation  of  seven  Newfound- '  _ _ _ 

landers  to  talk  terms  of  possible ;  , 

union  of  the  two  countries.  ForCSfrV  Ass'n  AoDointS  I 

To  mark  the  double-barrel  occa-  n  A\ppoinrs 

Sion  the  editors  of  Atlantic  Guar-;  Ncw  General  Manager 
dian,  the  magazine  of  Newfound-  :  -  ' 


Forestry  Ass'n  Appoints 
New  General  Manager 


Sorel,  Que.  —  Canadian  industry  ing  the  heaviest  ship  m  Canadian 
e.stablished  another  record  when  the  shipbuilding  historv,  she  is  the 
heaviest  ship  ever  built  in  a  Cana-',  ,  ,  V 

dian  shipyard,  the  ear  ferry  Abeg-  ‘^"sT  powe^rfu 

weit,  was  formally  named  in  cere-  A®'T>''eaKing^  lai^  ferrv,  the  first 


Dom.  Stores  Dividend 

Indicates  $1.30  Rate 

Directors  of  Dominion  Stores. 
Limited,  have  declared  dividend  of 
32’2  cents  per  share  payable  Sep¬ 
tember  15.  to  record  August  18. 
Last  previous  payment  also  amount¬ 
ed  to  32 '2  cents,  inclusive  of  extra 
of  7':  cents  a  share.  The  present 
payment  apparently  places  the 
stock  on  a  $1,30  annual  basis,  com¬ 
pared  with  $1.00  previously.  In 
1946  the  company  paid  a  total  cf 
$1.02’2  a  share,  while  in  1945  a 
total  of  65  cents  was  paid. 

ONTARIO  RADIO  OUTPUT 

Toronto.  --  Ontario  still  leads 


COOL 

HEADS 


in  shipyard,  the  car  ferrv  Abeg-  and  most  powerful  widely  in  the  radio  manufacturing 

lit.  w'as  formally  named  in  cere-  '^®'T>''eaKing  lai  ferr>,  the  first  field.  Of  the  fifteen  firms  in  Can- 
mies  which  preceded  her  entry  diesel-electiic  ship  built  in  gda  turning  out  receiving  sets,  ten 


Sion  the  editors  of  Atlantic  Guar-  NCW  Vjenerai  Manager  monies  which  preceded  her  entry  .Miip  nuiii  in  gda  turning  out  receiving  sets,  ten 

dian,  the  magazine  of  Newfound-:  -  'into  .service  as  the  main  link  be-  "  TVorth  America’s  are  in  this  province  (five  being  in 

land  published  in,  Montreal,  have  put  I  Norton  J.  Anderson,  of  Ottawa  tween  Prince  Edward  Island  gnd '  ”  '"’f  ‘  She  can  Toronto)  and  four  in  Quebec,  all 

out  a  Special  Number  devoted  en- i  and  Winnipeg,  has  been  appointed  the  Mainland.  The  Abegweit,  world’s  60  aiitomo-  peing  in  Montreal.  Vancouver  rc- 

tirely  to  a  book-length  study  of  the  general  manager  and  treasurer  of  largest  ice-breaking  car  ferrv.  w'as  "Mes  and  .  .)()  passengers,  and  is  ex-  presents  the  west.  The  other  On- 

Island  Colony  entitled  ‘The  Man  of  the  Canadian  Forestry  .Association  spon.sored  by  Mrs.  J.  Walter '.lones,  ’'®cUlar  operation  by  tario  cities  purveying  to  this  trade 

Mars  Looks  at  Newfoundland”.  An-  here,  it  was  announced  yesterday  by  wife  of  the  Premier  of  Prince  Ed-  ‘‘‘’'“-Jiilj .  grp  Hamilton  Kitchener,  W'eston, 

thor  of  the  feature  is  Walter  J.  ’  Vernon  E.  Johnson,  chairman  of  the  ward  Island.  On  the  platform  with  Eight  double  diesel  engines  oper-  London  and  Belleville. 

Cross,  writer  and  editor  of  Mont-  board.  He  has  been  assistant  gen-  Mrs.  Jones  were  representatives  of  ^Te  electric  motors  producing  12,500  —  -  - 

real  who  spent  over  a  year  in  New-  !  eral  manager  since  joining  the  for-  the  Dominion  Government,  including  ,  horsepower  to  turn  the  Abegweit's  __  »  x-rk/-,*.-  *01-  » 

foundland  W'ith  the  R.C.A.F.  during  estry  body  on  April  15.  Robson  Transport  Minister  Chevrier;  Presi-  Tour  propellors  two  of  which  are  SEEK  OIL  AT  BRANDON  ARE.4 


HeacJ  Right  this  way  for  your 
Summer  Felt  or  Genuine  Panama. 

A  New  Season  Selection  of  the 
Right  Styles  and  Traditional 
Lechasseur  Quality.  Choose 
Yours  To-day.  - 


mid-July.  g^p  Hamilton  kitchener,  W'eston, 

Eight  double  diesel  engines  oper-  London  and  Belleville. 


two  of  which  are  SEER  OIL  AT  BRANDON  AREA 


Black,  noted  Canadian  conservation-  dent  Vaughan  of  Canadian  National  ®T  tlie  .stern  and  two  in  the  bow. 


Ewart  Young,  publisher  of  Allan-  ist,  who  held  the  appointments  of  Railways  and  ,1.  E.  Simard  and  A.  T'Tie  how  propellors  help  the  ship  to  search  for  oil  in  the  Brandi  district 

tic.  Guardian,  states  that  the  aim  president  and  general  manager  eon-  Liidgcr  Simard  of  Marine  Industrie.^!  manoeuvre  and  in  addition  aid  in  ^pp^.s  implied  in  the  arrival  iii  this 

of  the  booklet  is  to  promote  a  better  timies  as  president,  Mr.  Johnson  j  Limited,  in  whose  local  yard.s  the  ice-breaking  hv  sucking  water  nut  ‘,jt^.  f^.p  experts  from  Texas  with 

understanding  of  Newfoundland  stated.  i  Abegweit  was  built.  ‘  from  under  the  ice  through  which  their  wives  for  a  stav  of  from  six 


among  Canadians  at  a  time  when 


Anderson  was  senior  public  j  The  Abegweit  was  built  by  Ma-  ship’s  heaxily  -  reinforced  bow  to  twelve  month.s.  'These  officers 


vital  decisions  affecting  the  two  relations  officer  for  the  Canadian  '  rine  Industries  to  replace  the  S.S.  crushes 


represent  Geophysical  Services  Inc., 


3'he  Abegweit  carries  a  name  long  with  J.  H.  Ransom  in  charge.  Equip- 


countries  are  being  made.  Army  in  Ottawa  and  an  executive  Charlottetown  which  was  sunk  after  The  Abegweit  carries  a  name  long  with  J  H  Ransom  in  charge  Equip- 

-  - : - -  wiTh  the  Wartime  Information  striking  a  reef  while  en  loute  to  famous  in  Prince  Edward  Island  ment  brought  along  includes  two 

The  Financial  Times  reaches  a  |  Board  of  Canada  He  served  over-  Saint  John,  N  B.  for  a  refit  Com-  the  name  gi\'en  to  the  Island  hv  the  portable  drUling  units  an  explosive 

class  of  people  who  are  interested  seas  as  an  infantry  officer,  and  was  pletion  of  the  craft  e.-^tablished  a  Micmac  Indians.  Its  literal  t'rans-  truck,  a  water  truck  a’ survev  truck  ' 

in  and  able  to  buy  investment  *  retired  from  the  Army  with  the  wide  range  of  precedents  in  Cana- 1  lation  is  ‘The  Home  Cradled  on  the  a  recording  truck  and  one  carrying  j 

securities.  '  rank  of  major.  diar  shipbuilding.  As  well  as  be-  Waves.”  ,  office  equipment,  i 
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THE  FINANCIAL  TDIES,  JULY  4,  1947. 


^  M  success.  Di.smisslnp  the  chars-e  that  both 

kLmI^  w  ifjif  I  *■'’''  Government  anti  the  private  firms  involved  are  ' 

bringing  in  "slave  labor",  and.  on  the  other  hand,  j 
ESTABLisiitD  1912  thc  suggestion  that  "it  is  all  being  done  in  a  spirit 

PuMIsIunI  Evor-.v  I'l  iiiuy  «t  2S2  Noire  Dame  SI.  Wt  st,  Monireal,  |  of  pure  and  simple  sorrow  for  these  people",  the  ' 
by  the  MoiitrCHl  I'inniirial  Times  I'liblishiin;  Company,  »u  -n-  •  *  i  ' 


ESTABLISHED  1912 


Alberta  Liberals  On  The  March 


l.■|mite<l.  Authorized  as  Second  Class  Mail,  Post  Ollic”  editor  of  the  Timmins  paper  suggests  .that  the  real 

Uepaitmcnt,  Ottawa. _  answer  is  quite  likely  a  minor  combination  of  both; 

_____  t  he  continues: 


rnntiniies-  Ottawa.  -  Liberalism  has  risen 

tonunues.  Phoenix  out  of  its  own 

"The  firms  which  are  sharing  in  this  plan  are  def-  ashes,  out  in  Alberta.  Dead,  or  all 


R.  EMMET  COX  •  •  -  -  •  Publisher  j  ...  the  Phoenix  out  of  its  own 

J.  \V.  TYSON  .  -  -  Editor  and  Manage!  '  "The  firms  which  are  sharing  in  this  plan  are  def-  ashes,  out  in  Alberta.  Dead,  or  all 

A.  R.  W.  YOUNG  »  -  -  -  News  Editor  ■  needful  of  help  in  the  labor  field.  They  have  but  dead  provincially,  for  ten 

_ been  striving  for  some  months  since  the  end  of  the  ^  ,vears,  the  Grits  are  up  and  going 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  war  to  get  men  for  the  forest  industries.  The  men  vfndal  Tcader^fn '^H^rper’I’rowse' 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  who  are  here  in  Canada  are  not  going  to  take  those  M  L  A  One  sreat  virtue  the  man 

.-one  r'o.ioHiQn  fiinH=  In  IVio  rTnif.%H  .  e.  e.  yne  XltUL  VlFLUe  lilt  mmi 


year  Canadian  funds.  In  the  United  States  $3.50 


again,  and  they  have  a  new  pro¬ 
vincial  leader  in  Harper  Prowse, 
M.L.A.  One  great  virtue  thc  man 


jobs.  They  have  proved  that  by  not  taking  them  when  has  --  he  can  get  elected. 


a  year;  $2.00  for  six  months.  Foreign  subscrip-  '  '  '  ,  ,  '  ,  •  » v.  . 

tions,  $5.00  a  year;  $3.00  for  six  months.  they  are  offered.  The  only  answer  is  to  get  labor  from  After  Bible  Bill  Aberhart 

ADVERTISING  Rate  Cards  on  application  at  all  our  other  fields.  This  is  one  way."  echpse,  'provfncialfv*  m"  Albe'"ta° 

offices  or  from  any  responsible  Advertising  As  we  view  the  situation,  nothing  important  is  True,  they  had  been'  in  the  back- 
Agency.  likely  to  be  done  about  immigration  so  long  as  those  ground  for  quite  a  while  before 

CABLE  ADDRESS:  “Fintimcs”;  W.U.  Code.  I  in-  charge  of  the  national  immigration  policy  pay  so  that,  because  Brownlee  had  given 

““VruS  •«  «'  "Pln'o"  X„“'h"id.LK"£d“Sm: 

TOEOKTO:  Ed.rard  C.  E.tl.  OnUno  Rdprescdfllve.  I'"  ""  i  er,  of  Alb.rt,  U  h.d  boon  ,  Iw 

Biislnos.  and  Editorial  Oltlccai  :i  King  Street:  Europe,  problem.,  but  keep  their  rare  ,».,ned  time  a  long  long  ti„,,,  aince  tho 

West.  Telephone:  EL.  7204.  ^  to  the  objections  of  every  little  faction  and  section  of  ^  ®  right  of 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2,  Da\Vs  &  the  community,  which,  while  endorsing  immigration'  ‘  nnrfna  tha  triart 


Co.,  Representatives. 

Devoted  to  the  interests  of  the  investing  public  in 
the  belief  that  the  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosperity  of  industry  and 
the  development  of  our  resources. 

MONTREAL.  FRIDAY,  JULY  4  1947 


Is  If  Business  Or  Charity? 

WHATEVER  the  attitude  of  European  countries  to¬ 
wards  such  financial  assistance  as  is  proposed  under  tne 


The  Rewards  of  Socialism 


to  the  objections  of  every  little  faction  and  section  of  Liberals  had  sat  at  the  right  of 

the  communitv,  which,  while  endorsing  immigration  Edmonton. 

,  During  the  dull  years,  they  tried  i 

in  general,  objects  to  it  in  all  particulars.  ^  coalition,  and  called  themselves  ' 

— — -  ,  the  "independent".  I  believe 

1  #  ».  •  1.  ‘  *-*^®*-  ®  Speakman  wa.',  for  a 

The  Rewards  of  Socialism  i  while,  their  leader.  Hewasapar- 

JLST  supposing  that  Canada  might  go  Socialist  at  ^ 

the  polls  —  most  anything  can  happen  in  an  election  Ottawa.  He  didn't  seem  to  me 
—  present  owners  of  industrial  and  other  property,  that  he  was  a  man  earmarked  for  ! 
including  shareholders  in  corporations,  might  wonder  places.  j 

how  the  change  from  the  capitalistic  system  would  ^  ^ 

be  brought  about.  An>way,  the  independents  mes.s-  ' 

ed  around,  and  got  nowhere.  Jeal- 
In  England  the  Socialist  government  has  taken  other,  they  hardly 


By  TEMPI'S 


Eastern  Canada  this  week.  She 
visited  Ottawa  at  a  national  cau¬ 
cus  of  young  Liberal.®.  She  is  re¬ 
puted  to  be  the  spark  plug  of  thc 
Alberta  Young  Liberals. 

Hon.  James  MacKinnon.  Minis¬ 
ter  of  Trade  and  Commerce,  was 
patron  and  visitor. 

^  * 

The  Liberals  hope  to  go  out  and 
knock  off  about  20  or  2.5  provin¬ 
cial  seats  next  time.  They  fig¬ 
ure  that  the  Social  Credit  gov¬ 
ernment,  now  in  power  about  1.5 
years,  is  growing  old  and  tired, 
as  all  governments  do.  If  it  is 
to  be  replaced,  the  apparent  alter¬ 
native  is  the  C.C.F.,  'vhich  never 
sleeps.  Therefore,  rea.®on  the 
Liberals,  they  might  s.,  well  eat 


I  Canada's  advances  to  the  Im* 

_ _  .  .  ^  perial  government  fionv  August 

into  the  S.C.  niajority  next  time,  April,  1922,  totalled  $1,011,- 

and  then  "take  them  the  election  i  721,877,  according  to  information 

i  supplied  in  the  House. 

If  Prowse  prove.s  a  success,  if  ;  - 

the  Liberals  come  back  fast  Nesbitt,  Thomson  &  Compan.v,  an- 
cnough,  if  their  organization  is  noitnce  the  i.ssuc  of  $2,000,000  7  pci* 
good  enough,  if  their  campaign  is  cent,  first  mortgage  sinking  fund 
effective  enough,  they  might  just  gold  bonds  of  the  East  Kootenav 
pull  it  oft  next  time,  they  claim.  Power  Compan.v,  Limited.  The  of- 

Meanw'hile  ,it  is  reported  by  the  fering  is  at  97 '2,  cartying  a  bonu.s 
Liberals  that  the  Conservatives  of  2 '2  .share.®  of  no  par  value  with 
tried  to  organize  a  convention  for  each  $1,000  bonds. 

Calgary  a  while  ago  and  couldn't 

rai.®e  enough  interest  to  get  to-  Exports  of  Canadian  pulp  and 
gether.  !  paper  in  May  show  considerable  im- 

Actuallv,  it  might  be  a  good  I  provement  over  the  previoua  montli 
Uiiiig  if  the  Conservatives  did  get  '  and  over  the  corresponding  month 
a  real  organization,  bccau.se  it  of  last  .year.  The  total  value  of  tha 
w'ould  put  .some  pep  and  rivalry  exports  was  $8,522,8.30  compared 


into  both  parties. 


with  $6,490,3."9  in  April  and  $7,929,® 
525  in  May,  1921. 


a  coalition,  and  called  themselves  '  t?  T  ID  TAT  T^  P?  T  I  IV^  ^  months  ending  May 

the  "indenendents"  I  believe  LX  1  1  vy  1  l—i  1  Vx  iV  lYl  131st,  both  imports  and  export.s  fell 

that  a  Mr.  Speakman  wa.®,  for  a  _ _  off.  Imports  from  United  States 

while,  their  leader.  He  was  a  par-  •,  n  ti,  1  f  W'ere  $503,776,863,  as  compared  with 

iiamentarian  of  fair  but  not  great  ,  Silent  Disapproval  ;  ■  ^^ey  cant  spell  worth  a  hoot.  ,^gj2,.331,823.forthel2monthsend- 

abilitv,  as  I  saw  him  in  action  in  when  a  congregation  in  Cyprus  '"R  May.  1921.  Exports  to  tha 

Ottawa.  He  didn't  seem  to  me  disapproved  of  sentiments  expiess-  ’4"’ i^by'^  thr  average^  em^^  '• 


¥  ¥  ¥ 

Anj'wa.v,  the  independents  mess¬ 
ed  around,  and  got  nowhere.  Jeal¬ 
ous  of  each  other,  thev  hardl.v 


„  ...  ^  .  over  the  Bank  of  England  and  is  taking  over  the  coal  pulled  together,  and  they  were  as 

Alarshall  plan,  the  British  government  realizes  that  ...  ,  1  imnossihie  a®  a  t>-r>n«p  and  a  e-i- 

/  .  ..  ,  mines  as  part  of  a  program  which  offers  fair  com-  impossioie  as  a  goose  ana  a  gi 

euch  credits  do  not  offer  anv  permanent  solution  of  .j  ,  1 _ _  raffe,  in  double  harne.ss. 

..  J  pensation  to  the  owners,  whether  individuals  or  share-  ^ 


ah  a  oAvtvirtn  thpv  attarkf^fi  the  avcragc  empioyei  compared  with  $r)2r>.  198, .121.  thc  pre- 

ed  in  a  seimon,  the,\  attacked  the  .  want  vou.  vious  vear  Imnorts  from  the  Unit- 

priest  i  You  may  be  well  up  in  your  ‘Kingdom  were  $114  079..58r 

custoni  IS  to  express  such  algebra,  history,  trigonometry,  lit-  against  $192,461,463.  Exports  were 

by  putting  a  pants  button  in.stead  eraturc-but  if  you  write  a  etter  ,5,qoi,043,528.  as  compared  with 

of  a  nickel  on  the  collection  plate,  applying  for  a  job  and  that  letter  .$816  090  895,  in  the  corresponding 

Windsor  Star.  has  several  words  misspelled  your  '^‘2  months  a  vear  ago 

- -  general  ability  receives  a  down- 


raffe,  in  double  harne.ss.  i  '  ^  ”  reading  the  letter.  y, 

Haonilv  for  the  Conservatives  Illinois  Housse  has  long  since  we  mav  be  oldfashioncd,  but  we  Si  T?  A  RlJljIv 

haS  fo.  the  LibSals  each  IS  acquired  a  reputation  for  indif-  ,^111  think  more  time  .®hould  be 

now^  iart.  If  the  enterprising  f ‘  nUv"?7eD%sen^ _ 

Rav  Millner  of  Edmonton  can  of  words,  .  P  -  Grenfell  Sun.  , 

round  up  his  Tory  cohorts  and  get  .f.a^''’®  ®®'J'®‘;'“l^oMn't  cha^^  «  '.u-  Power  of  .Suggestion 

a  convention  .so  much  the  better  '  general  setup  one  I.O.U."  Somet  mg  1  ^fter  .sending  a  parcel  to  Euro- 

for  him.  But  this  is  not  to  "’rite  i  rominrtfni  nf  the  delieht-  The  cry  raised  in  some  quarters  pegn  relatives,  we  received  a  very 

about  the  able  Millner,  but  to  talk  ■  '  ,  ,,  .  another  orator  Canada  against  the  importation  grateful  letter  with  this  paragraph: 

can.  please  send  more  pills. 

of  them.  The  Liberals  had  their  a,  «  matter  Polish  girls,  on  the  ground  that  he  vVe  didn't  know  what  thev  were 

fir.®t  convention  thc  end  of  June.  This  is  ”1“'^®^®,"^  •  was  dealing  in  slave  labor,  has  been  „ntii  cousin  Lempi  came  -  ‘she  lias 

at  Edmonton,  and  they  had  4.6  of  fact,  im  malignant  Moscow,  by  pre.ss  and  studied  English,  vou  know  --  and 

accredited  delegates  present.  ,  -  ..nicago  ^  peen  ex- .  read  the  name  for  us.  Then  we  gave 

There  were  only  two  constituen-  j  ,  —.-j  pected.  The  Riis.^ians  are  impress-  tppnr  gjl  Uriele  Paul  who  has  been 

ciGs  with  no  represGntft^tion,  namp-  i  NC8.t  ftnd  Tidy  German  civilians  to  work  in  suffering  from  rheumatism  and  he 

''' . Redwatcr.  I  greater  efficiency  of  com-  Soviet  industries,  but  that  evidently  feels  much  better  now.  He  sa.vs 

note  that  they  did  not  do  much  rnunist  procedures  over  "our  "mud-  i*'  different  case  from  a  Canadian  jf  j,  jjest  medicine  he  ever  took.  ■ 

there,  last  election  o^hcr.  and  I  democratic  way  has  been  citizen's  bringing  in  immigrants  -phe  pjus  are  called  Life  Savers."— 

can  only  conclude  that  Liberal  ^  ...here  UDfier  limited  contract.  !  Pageant 

sentiment  there  is  very  dead,  like  well  illustrated  in  Bulgaria  where  difference  in  procedure  may  ® 


Malaprops  in  Illinois 

The  Illinois  Housse  has  long  since 


general  ability  receives  a  down¬ 
grading  in  thc  e.ves  of  thc  person 
reading  the  letter. 

We  mav  be  oldfashioncd,  but  we 


the  economic  problems  created  bv  the  two  world  ^  .  j  wf  Happily  for  the  Conservatives,  '  *  ,  fnr”  inrtif-  omtashioncci,  out  we 

,  _  .  V,  C-  at  a  r-  ■  holders.  There  is  good  reason  to  doubt  whethoi  thc  hanoilv  for  the  l  ihpnls  each  is  acquired  a  reputation  for  indif  think  more  time  .®hould  be 

wars.  In  a  recent  speech,  Sir  Stafford  Cripps,  presi-  ^  efficiency  which  is,  i^apart  If  t^e  em'erprSing  f®'‘®"t  grammar,  the  improper  u.se  g„t  on  fundamentals  in  education, 

dent  of  the  Board  of  Trade  in  the  United  Kingdom  ir,rtio«J  Rav  Mumer  of  icrtmonton  can  of  words,  etc.  Recently  a  represen- 1  ..  .Grenfell  Sun. 


.  the  test  of  anv  economic  system,  but  there  are  indica-  Ray  Millner  of  Edmonton  can 

government,  declared  that,  in  his  view,  "the  supreme  ■  .  .  .  ‘  .  j  j  .u  round  up  his  Torv  cohorts  and  eet 

,  ...  .  ^  tions  of  sincerity  and  fair-mindedness  on  the  part  louna  up  ni.s  lorj  conoris  anu  get 

need  is  to  find  a  wav  of  balancing  the  vast  productive  ,  ®  convention,  so  much  the  better 

-  .  .  .  .,  •  •  t_  J  of  those  who  flre  it  ftOOllt.  fnt*  him  Rut  thi<  iq  nnt  tn  write 

power  of  America  aeamst  the  sadlv  diminished  pro-  ,  ,  .  a.,  *  ^  *1.  *  •  *uj  write 

,  ‘  t.  *•  A!.  A  It  is  somewhat  alarming  them  to  find  that  in  this  about  the  able  Millner.  but  to  talk 

ductiv.  poiv.r  of  Europe,  until  cl,  time  „  that  Socl.llM  »boul  thc  Liberal.,,  what  wac  left 

balance  ,a  capable  of  being  "SMed”,  be  added  tha  ^  conalderlng  rather  ahoddy  mctbnda  In  deal-  '“T 

to  postpone  the  mciaence  of  the  unbalance  did  not  .  ...  .  .  i  f'cet  convention  thc  end  of  June. 

..  ,  ,,  J.,.-.  ...  J  ..  J  ing  with  the  property  of  those  w'ho  now'  own  or  control  Edmonton  and  thev  had  476 

cure  It  or  solve  the  difficulties,  and  continued:  ",  .  .  •  ca.  j-  tc  jiaunionioM,  anu  uic\  uau  no 

^  ^  I  it.  We  quote  from  an  article  in  The  Canadian  Forum  accredited  delegates  present. 

^®''®^’c®  loans  the  rest  of  Colin  Cameron:  I  There  were  only  two  constituen- 

the  world,  say,  10  billion  dollars  to  be  repaid  m  -  .  i-  t  r  ■  r-amHa  a.-hi  aVi  Vinoos  cies  with  no  representation,  name- 

ten  years  time,  it  only  postpones  the  unbalance,  i  A  socialist  government  in  Canada  which  hopes  Bow  and  Redwatcr.  I 

for  at  the  end  of  ten  years  not  only  will  the  '  to  achieve  the  goals  suggested,  will  have  to  move  thev  did  not  do  mucji 

current  unbalance  have  to  be  met  but  also  the  !  swiftly  to  transfer  the  major  factors  of  production  there,  last  election  either,  and  I 

unbalance  accumulated  through  the  operation  of  from  private  hands  to  public  ownership.  For  only  conclude  that  Liberal 

the  loan.  Immense  loans  so  far  granted  by  the  .  political  reasons  no  doubt  this  transfer  will  have  sentiment  there  is  very  dead,  like 

United  States  to  the  rest  of  the  world,  whilst  to  take  the  form  of  purchase.  But  it  will  have  to  pro-communist  sentiment  in  'Va- 

achieving  their  primary  object  of  relieving  human  be  in  form  only.  In  actual  practice  a  Socialist  tican  City. 

suffering  and  helping  rehabilitation,  have  also  government  could  not  allow  the  former  ow'ners  j  ^  ‘  .  ,  .  most  en- 

made  it  possible  for  American  export.s  to  continue  to  continue  to  exact  tribute.  To  prevent  it  the  thusiastic  convention  ever  held  in 

to  be  distributed  all  over  the  world:  but  they  have  major  part  of  thc  compensation  w.-ill  have  to  find  Alberta,  which  is  taking  in  a  lot 

not  removed  the  fundamental  cause  of  the  un-  its  way  back  to  the  treasury."  territory,  and  which  we  are 

balance,  and  there  is  a  very  obvious  limit  to  the  If  this  means  anything  It  means  that  if  a  Socialist  taking  with’ a  pinch  of  s; 

continuance  of  that  process."  government  even  takes  over  in  Canada  it  will  go  this  much  i.s  true-youth 

Discussing  the  possibility  that  America  might  loan  through  the  motions  of  paying  for  private  properties  ,  j®®^®^-  The  young  peor 
the  rest  of  the  world  another  10  billion  dollars,  with  over,  and  then,  by  some  process  of  taxation  or' 

the  object  of  giving  further  time  to  right  the  un-  form  of  extortion,  get  the  purchase  price  back  ■  na^med  °the^ 


Ray  Millner  of  Edmonton  can  ‘ 
round  up  his  Tory  cohorts  and  get  }  amendment  doe.sn't  change 

a  convention  so  much  the  better  '  I  O  U." 

for  him.  But  this  is  not  to  write  i 


be  in  form  only.  In  actual  practice  a  Socialist  tican^aty!"”^*^  sentiment  in  Va-  ^  ^j^pg,.  "o^^®®®"'  The°^prinriple”\nvolved'Tn  Blood,  Sweat  and  Type 

government  could  not  allow  the  °''''l®’'f  !  it  was  said  to  be  the  most  en-  .u*  the  transfer  of  powder  to  private  in-  'What  may  turn  out  to  be  tha 

to  continue  to  exact  tribute.  To  p  e  t  t  the  thusiastic  convention  ever  held  in  A.ssembly,  under  the  leader,  ip  o  dustrialists  to  pick  and  choose  their  most  prodigious  dictation  and  type- 

major  part  of  the  compensation  w.ill  ha  e  to  find  Alberta,  which  is  taking  in  a  lot  the  Communist-dominated  Father-  immigrant  workers  is  di.=tasteful  in  .setting  job  in  hisory  is  already 

its  way  back  to  the  treasury.  territory,  and  which  we  are  *®®'^  Front  bloc,  decided  that  the  Ganada.  underway  We  r»fer,  of  course,  to 

If  this  means  anything  It  means  that  if  a  Socialist  taking  with  a  pinch  of  salt.  But  opposition  had  voluntarily  resigned.  However,  this  tribute  is  owing  to  Winston  ’Churctiill's  "Memoirs." 

government  even  takes  over  in  Canada  it  will  go  this  much  i.s  true-vouth  predom-  despite  the  fact  that  all  23  of  the  Dionne.  He  took  action.  That  which  will  run  to  at  least  five  vol- 

through  the  motions  of  paying  for  private  properties,  j®®^®^-  The  young  people  were  :  departing  members  vigorously  deny  ;  more  than  the  government  >'®®  ,  ume.  It  seems  that  Mr.  Churchill 

,  r  *  *•  i  keen,  our  ftdvisers  tell  us.  this.  seemed  willin^j  to  do  until  rccentl\,  doesn't  write  thdt  is  not  literAlIv* 

taken  over,  and  then,  by  some  process  of  taxation  or  candidates  for  the  leader-  '  The  expulsion  followed  closely  on  ;  when  it  was  announced  by  My.  Howe  dictatL  'and  wh;t  he  dictates 

other  form  of  extortion,  get  the  purchase  price  back  '  were  named  they  being  the  arrest  of  Nikola  Petkov,  the  '  that  .>,000  immigiants  get.s  set  up  on  galleys,  and  them  Air. 

again  to  insure  the  success  of  the  new  system.  ,  Janothan  Wheatley,  president  of  general  secretary  of  the  Agrarian  lowed  to  come  in  this  year.  At  that,  Ghurchill  edits  and  rewrites  from 

_  the  Alberta  Association  of  Muni-  state"  One  is  awed  by  the  com-  Canada  is  hardly  doing  better  than  izallev.s,  which  means  resetting 

1  cipal  Districts,  and  operator  of  pleteness  and  dispatch  with  which  little  New  Zealand.  —  Vancoiner  more  resetting.  _  New  York 

Puhlif  Own«>rchin  and  Prof  if  Mofive  '  ®®  *0®  ®c''e  farm  at  Chancellor;  the  Bulgarians  handle  their  political  ®tin.  Times 

ruuiii.  wwnt;r»nip  dnu  rruiii  Lt.  Col.  J.  H.  Tremblay.  Canadian  !  controversies  under  the  Commun-  ,  '  o  '  w.-.r  -j  '  _ 


thc  23  members  of  the  opposition 


The  difference  in  procedure  may 
not  .seem  to  be  much,  but  it  is  im¬ 


balance,  and  especially  to  provide  other  countries  with 
the  capital  equipment  they  need  to  increase  their 
production,  and  that  by  the  end  of  ten  years  the  pro¬ 
ductivity  of  the  rest  of  the  world  had  so  risen  that  it 
was  possible  for  them  to  send  enough  goods  into 


again  to  insure  the  success  of  the  new  system. 


Public  Ownership  and  Profit  Mofive 


THE  principal  argument  used  by  public  ownership  Trade  Commi.®sioner  in  North-  ist  rule  of  "agree  or  get  out."  It 


Shades  of  Sir  Wilfrid 


America  (and  z^merica  could  take  those  extra  i;n-  protagonists  is  that,  in  contrast  to  private  ownership  west  Europe:  and  Harper  Prow.se,  makes  life  very  simple  but  it  Extraordinary  as  it  may  seem. 


A  Worm  of  Words 


ports)  so  as  to  get  rid  of  the  present  unbalance.  Sir  involves  the  profit  motive,  it  provides  service 

Stafford  pointed  out  that  the  repayment  of  the  10  cost.  This  argument  has  been  challenged  on  more  Alberta  Legislature, 

billion  dollar  loan  would  then  have  to  begin,  and  so  i-j^^n  one  occasion  and  in  connection  with  more  than  '  prowse  was  selected  leader  bv 
or  the  next  oO  years,  say,  America  would  have  to  ^ne  public  owned  organization,  and  has  again  come,  an  overwhelming  majority.  One 

i.nport,  by  reason  of  the  repayment  of  the  loan,  under  dispute  in  a  controversy  that  is  now  being  ladv  describes  him  as  "handsome, 

:omewhere  about  350  million  dollars  worth  of  goods  ^^rried  on  between  the  citv  of  Toronto  and  the  Toronto  .vouthful.  just  34,  an  outstanding 

a  year  without  exporting  anything  in  exchange.  Thu.s  ^  Transportation  Commi.ssion  in  connection  with  opera- 

the  productivity  of  the  rest  of  the  world  would  have  ^y  the  latter  of  the  Island  ferries.  His  background  is  allegedly 

o  rise  a  o\e  that  of  America  so  as  to  create  to  that  Transportation  Commission  has  been  for  the  Conservative,  became  a  Liberal  by 

extent  a  reverse  unba.ance.  operating  the  Island  ferries  for  the  city  jV'"  T"  ^'V'  ®®®>y®i®- 

Recognizing  the  tundamental  economic  forces  at  rr,,arantPPrt  hv  tha  lattar  nnrt  a  loss  has  Be  has  had  a  great  deal  of  ex- 


Stp.iford  pointed  out  that  the  repayment  of  the  10  cost.  This  argument  has  been  challenged  on  more 
billion  dollar  loan  would  then  have  to  begin,  and  so  one  occasion  and  in  connection  with  more  than  ' 

for  the  next  50  years,  say,  America  would  have  to  ___  Tintilie  owned  nrsranization.  and  has  aeain  come 


M.L,z\..  soldiers  representative  in  might  prove  a  little  irksome  to  the  province  of  Quebec  boast.s  not  a  '  55  e  have  often  heard  stories  about 

the  Alberta  Legislature.  Canadians.  —  Victoria  Times.  single  public  statue  of  Sir  5Vilfrid  the  damage  cutworms  do,  but  this 

¥  ¥  ¥  ’I  -  Laurier  --  by  general  con.sent  its  the  first  time  we  have  heard  of 


.speaker,’  married  and  has  one  ®®d  sincere  ideals  of  liberalism  for  uiemorated"  in  enduring  bronze.  ""®  ^*'.®  P, ^ R'Vrrt,.l''‘!;n”a 

son  ’  he  has  long  fought.  By  his  t  "’irr  has  been  dead  nearly  ‘®  1^®  "P  a 

intran^ieence  in  forcic-n  affairs  bv  a,  .  •  1  >  large  fat  cutworm.  Now  he  claim.s 

His  background  i.s  _  allegedly  aUitudr^^^  that  the  cutworm  before  felling  the 


The  Transportation  Commission  has  been  for  the  Conservative,  became  a  Liberal  by  v..or.ldwide  consoiraev  of  commun-  ‘''’®*^^®''  ’®*^®  ^^”®  ®®'’<’ri  '  a  joint  .stuck  his  head  out  of  the 

past  20  years  operating  the  Island  ferries  for  the  city  JV'"  T"  77*  a®®lysi®-  has  given  strength  to  all  now  undenvay  by  the  Inst.-  honored  "timber  "  before 

with  loslses  guaranteed  bv  the  latter  and  a  loss  has  IhT’reactl^anarv  forces^T^^  ‘7^  ®>-PPi®8  off  the  plant.  -  Reston 


work,  and  that  credits  must  eventually  be  repaid  in  20  vear.s,  with  the  T.T.C. 

goods  unless  there  i.s  to  be  wide  repudiation.  Sir  ,  regularly  reimbursed.  Thi.s  year,  the  Toronto 


He  has  had  a  great  deal  of  ex- 
perience  in  newspaper  work,  writ-  ;  ^^®  reactionary  forces  of  hi.s  coun- 
a  dailv  article  for  the  Ed-  '  f’®  '®  opposing.  Hi.s  ap- 


Canadian  Unity  Alliance  to  erect  observer, 
in  Montreal  a  statue  to  remind  the 


monton  B'ulletin.  The  Bulletin  |  proach  to  the  world  crisi.s  i.s  .so  un-  of  French-Canada'.s  metro-  p.  t-  t,  z  r  Facts 

it.  '  rPAl.  so  mAnifp.stlv  A  return  to  .  .  i_-i_  _/•  ai_^:„  I->uL  lUi  Liic  racLo 


ficienev  in  production  in  Britain  and  in  all  Europe  be  in-  ’  '■  appaienu\  urea  oi  meeung  ine^e  annudi  Oliver,  was  city  Munich,  that  it  tends  to  undermine  leader.  ’  VVe  had  thought  better  of  Ganan- 

'i  _  ,  Ki  1  L-  1  !  deficits.  ha.s  repudiated  a  bill  submitted  by  the  Com-  editor  last  time  I  was  in  Edmon-  all  hi.s  practical  and  admirable  ”  p,.oo,  thi.s  distant  scene  we  ven-  oqtie's  \V.  J  55’il.son  than  that  he 

a.s  quicxly  as  possible,  looking  to  a  balance  ,  v;,jssion  for  1946  deficit  which  was  accompanied  by  ton.  The  same  Prowse  also  writes  ideas  of  world  economic  recon-  opinion  that  it  is  indeed  would  consent  to  an  Eastern  Ontario 

of  productivity  and  a  balance  of  the  standard  of  a  demand  for  an  appropriation  for  estimated  lo.ss  for  f®®  the  Lethbridge  Herald  and  struction  It  play.s  into  the  hands  late  than  never.  5Ve  even  touri.st  folder  which  bears  hi^  name 

living.  But  Britain  alone  could  not  bring  about  a  ^u-rent  vear  The  Council  further  has  decided  to  take  C-'®lR®>-y  Herald,  and  is  reprded  of  tho.se  who  are  against  domestic  ^  Premier  Du-  repeating  that  fairy  talc  about  the 

bala„„i  .berelo,.,.  be  declared.  11  .-as  not  an  A„,l„.  ,,,  -bo  --  no  doubt  beard  of  ■.b.rte.et,^  Int.rb.tu.na,  ^bHdjje  ^1„ 

^  **  of  its  system  and  assume  any  losses  thereon.  Meanwhile,  John  5Ve.sle,v  Stam-  far.  could  help  mightily  in  electing,  ‘Things"  are  happening  in  Quebec  world,  when  it  and  the  two  island.s 

^ot  so  ^  s  T"""  "Th  "u  r  rt  "  ^>0-  the  controversy  has  emerged  some  interesting  b®ugh  Bruce  Alberta  wa.s  re-  .  .;nich  men  to  office.  But  Mr.  tVal-  ,  ^-hTch’^^ere  he  Xe  r^ust  gravelv  it  joins  lie  wholly  and  entirely  in 

not  sohed  somehow  or  other  he  feared  a  chaos  even  jie  "non-profit  "  nature  of  the  publiclv  prc.®ident  of  the  Alberta  are  i.s  aflame  with  obvious  sincer-  disturbed  the  one-time  Prime  the  township  of  Escott,  county  of 

worse  than  in  the  inter-war  vears:  and  in  that  solu-  ®®  ’'®®  ®®’®  nature  oi  me  puDiiciv  liberal  A.s.sociation.  Much  of  the  ity  and  every  criticism  heats  him  Minister  nf  ranarta  who  strove  so  Leed.s.  Ontario.  Canada. 


living.  But  Britain  alone  could  not  bring  about  a 
balance;  therefore,  he  declared,  it  was  not  an  Anglo- 
American  problem  but  a  European-American  problem 
or  a  world-.4merican  problem.  If  this  problem  were 
not  solved  somehow  or  other  he  feared  a  chaos  even 
worse  than  in  the  inter-war  years:  and  in  that  solu¬ 
tion  he  warned  that  there  wa.s  no  room  for  blocs  or 
cliques  of  countries  fighting  and  quarreiling  amongst 
one  another. 

It  is  because  exports  from  America,  -  -  from  Canada 
as  well  as  from  the  United  .States  —  are  being  fi¬ 
nanced  by  loans  to  the  importing  countries  that  the 


of  its  system  and  assume  any  losses  thereon.  Meanwhile,  John  55’e.sle,v  Stam- 

From  the  controversy  has  emerged  some  interesting  I’a’-'gh,  Bruce  Alberta.  v\-a.s  re- 
"  ,  ,  _  .  ,  ,  elected  pre.®ident  of  the  Alberta 

sidelights  on  the  no.n-profit  nature  of  the  publiclv  Liberal  Association.  Much  of  the 
owned  transportation  system  which  lays  claim  to  the  !  success  of  the  convention  is  due 
lowest  street  railway  fare  "of  any  citv’  of  its  size  on  f®  tli6  untiring  efforts  of  this  man. 

i.  ...  T.  1.  1.  .  I  i  *u_.  _ _ Thev  describe  him  to  me  as  "a 

the  continent.  It  has  been  established  that,  since  in- 

ception  of  T.T.C.  in  1921.  the  commission  has  paid  tural  and  very  unas.suniiniz,’’ 
off  .$31  million  in  debts  and.  at  the  same  time,  has  Ted  Horton,  reporter  on  the 


They  describe  him  to  me  as  "a  before‘s  it  ends,  may  be  .serious 
typical  western  farmer,  very  na-  Winnipeg  Free  Press 


a-  i.-oii  C..  .  t.  ...  off  .$31  million  in  debts  and.  at  the  same  time,  has  Ted  Horton,  reporter  on  the 

as  well  as  from  the  Lnited  .States  —  are  being  fi-  ....  ...  nfnrpssirt  RnPptin  was  plertprt 

nsnpprt  h,.  f  .v,«  ■  .■  .....  built  up  reserves  of  .?2.)  million  wnile  maintaining  its'  aioresaia  nui.etin,  wa.s  eieciea 

na..ced  bv  loans  to  the  importing  countries  that  the  .  •  u  .*  ...  .u  .  z  .u  president  of  the  Alberta  Young 

more  conservative  economists  and  business  leaders  ®'}®‘P®^®®t  '®  '’®“®'‘  ®o®dition  than  that  of  any  other  ,  Association.  Andre  De¬ 
regard  the  present  continuing  prosneritv  as  disauietine-  railway  system  in  the  country.  It  is  pointed  chene.  .®on  of  Joe  Dechene,  M.P.  knowledge  of  general  subjects  as  '®®ch  to  ultra  -  nationalists  who 

iv  infiatiz,zioz,r  o  rt  1'  I  .  ‘  ^  ^  out  that  the  "lowest  "  fare  which  i.s  the  svstem'.s  boast  for  Athabaska,  i.s.  vice-president;  pos.sible,  and  it  is  to  be  commend-  -spare  no  effort  to  further  the  cause 

there  is  some  artu^^Pn.  "?rt""'’'‘rt  I  applies  to  the  City  zone  only  but  that  one-third  of  fne  «®d.Mis.s  Mary  Scullion,  Edmon-  ed.  but  it  should  not  be  done  at  ®f  separati.sm  caring  nothing  for 

mere  is  some  adjustment  of  world  productivitv  and  ,  *  r  *1.  *  i-  *  ton  i.'^  .secretary  treasurer.  the  expense  of  a  good  grounding  the  unity  of  thi.s  nation, 

inter-change  of  products  as  indicated  bv  the  President  P°P®'®*-'°®  '^^®  ®ie‘-ropoIitan  area  lives  in  separate  mi.s.s  Scullion  introduced  Hon.  i  in  the  three  "R's".  5'e.s,  we  could  do  with  another 

of  the  United  Kingdom  Board  of  Trade  Afte'r  all  '  Commi.s-  Lionel  pevTier  Mini.ster  of 

e>  V  w-viLCi  <111,  _ t  -r  TrariQn^rt  ha  morlp  fhp  Irpv. 


lace  I.s  aflame  with  obvious  sincer-  disturbed  the  one-time  Prime  the  township  of  Escott,  county  of 

itj  and  e\ery  critici.sni  heats  him  \ijnister  of  Cansfla,  who  .strove  so  I-eeds,  Ontario,  (^anada. 

to  further  effort.  Hi.s  campaign  valiantly  to  build  a  bonne  entente  The  mere  fact  that  a  Canadian 

is  only  beginning  and  its  results,  between  the  two  great  race.s  of  flag  habitually  flie.s  over  one  of 

before  it  end.s,  may  be  .seriou.s.  —  country.  the.se  i.slands  and  the  Stars  and 

Winnipeg  Free  Pres.s^  “France  has  given  us  life.  Eng-  Stripes  over  the  other  does  not 

*  land  has  given  us  liberty,"  he  said  make  the  bridge  joining  them  in- 

Spelling  —  Not  Speed  in  one  of  hi.s  most  famous  .speeches,  ternational  in  any  way,  shape  or 

The  trend  in  modern  education  Ala.s.  neither  England  nor  the  form  except  in  the  imagmation. - 

i.s  to  give  the  .student  as  wdde  a  France  of  modern  time.®  means  Brockville  Recorder  and  Times, 

knowledge  of  general  subjects  a.s  much  to  ultra  -  nationalists  who  ."TT  I'n 


population  of  the  metropolitan  area  lives  in  separate  Scullion  introduced  1 

fare  zone.s.  The  reason  given  in  the  pa.st  for  Commi.s-  Lionel  Chevrier.  Minister 


the  expense  of  a  good  grounding 
in  the  three  "R's". 


are  no  effort  to  further  the  cause  Pickled  Cauliflower 

separati.sm,  caring  nothing  for  j^ot  for  many  vears  have  we  .seen 
e  unity  of  this  nation.  a  jar  of  pickled  cauliflower  on 

5'e.s,  we  could  do  with  another  ,  grocei's  shelf.  Yet  it  doe.s  not 


Business  men  all  over  the  prov-  Laurier.  Bit  as  none  has  appeared,  .sppni  likely  tliat  oiir  preference  for 


it-  i=  einir^i,.  y  .  r.  J  •  z  ,  ’  sioo's  rcfu.sal  to  take  over  the  ferries  as  part  of  its  Transport,  when  he  made  the  key-  ince  nearly  all  have  llie  same  a  statue  of  the  old  one  can  do  no  ^hi^  kind  of  pickle  is  unique,  or 

L  kete7nn  products  if  they  are  ,,.,tem  has  been  that  it  would  jeopardize  its  ability  to  criticism  of  applicants  for  po.sitions  harm.-Vancouver  Sun.  even  unu.sual.  ' 


marketed  on  the  ba.sis  of  loans  which  cannot  be  ' ,  ‘  '  - - - - — - - The  .so-calle.I  mixed  pickles  put 

repaid.  If  they  w'ere  donated  by  the  farmers,  maiiu-  '  .  out  by  commercial  packers  con— 

facturers  and  others  who  produce  them  the  situation  interesting  to  contra.st  the  T.T.C.  experience  —  _  ^  tain  a  minimum  of  cauliflower.  One 

would  be  clear;  the  difference  is  that  thev  are  paid  i  ability  to  .show  a  profit  with  that  of  the  .Montreal  /  X  ^4-  -I-  Lk  X  ^  J-  P®rcha.sed  recently  held  but  one 

for  by  all  the  people  through  taxation,  o^  by  those  Tramvvays  Company,  privately  ov^^^^^  ITlSlUC  OlOTlCS  OJ  L  ilC  ^ITQQi  ^rwhl^oilm  ’Se 

who  buy  the  government  securitie.s  which  take  care  I \icious  piofit  moti\e  .  In  1941.  Montreal  4/  entirelv  of  chunks  of  tough,  over- 

of  the  national  deficits  created  by  credits  to  the  Yiamwa^.s  ya.s  forced  to  reach  a  compromise  with  -  .. .  .  ,  ,  ,  _...  . .  ripp  cuc'umber. 

purchasing  countries.  bondholders  and  has  paid  no  dividends  on  its  capital  The  passing  of  "VV.  D.’"  Ross,  of 'kept  up  his  affection  for  hi.s  native:  From  the  Atlantic  to  the  Pacific!  Undoubtedly  a  jar  which  contain- 

_ _  stock  since  then.  At  end  of  1916,  its  capital,  reserves  Toronto,  closes  the  long  career  of  province  of  Nova  Scotia,  and  each  '  ^bere  will  be  keen  sorrow  at  the  ed  nothing  but  pickled  cauliflower 

and  earned  surplus  totalled  $13,184,776  of  which  ®®  year  made  a  point  of  returning  to'  p  a  s  a  i  n  g  of  would  cost  more  to  produce,  but  we 

Immigration  -  But  No  Immigrants!  ,  .sr.ooo.ooo  c.pi„.  .»<. *  rt'it  S  bn//,".!*  a.'boss  S*'  S; 

LIKE  some  other  propositions  on  which  all  are  and  surplus.  The  Montreal  Tramways  fare  is  the  same  BANKERS  regarded  as  ,  WHOLE  D0.5IIM0N  General  Man-  of  busine.ss  wdth  it-Ft.  Erie  Time«- 

agreed  in  general,  immigration  has  become  one  of  ®-^  ^bat  of  the  T.T.C.  and,  in  addition,  applies  to  a  |  o  n  e  of  the  :  ager  of  the  ,  Review. 

those  questions  which  has  developed  auite  definite  ®®®^ber  of  other  municipalities,  special  fares  being  moat  popular  banker.®  of  the  coun- !  The  .^ock  market.®  are  attracting  Mount  Royal  Hotel.  An  active  hotel ,  - - 

Liiobc  4ue_uons  wmtn  nas  ae\ciopea  quite  aeiinite  y  ■  1  6  try.  Like  so  many  of  the  head.®  of  a  lot  of  investment  buying.  Thi.s  i.®  man  for  over  half  a  centurv  Mr.  Prinopcc’  cSprcpfarv 

objections  in  particular.  Practically  everybody  agrees  applicable  only  to  outlying  municipalities  such  a.®  Canadian  banks  Mr.  Ross  secured;  all  the  more  no-  Morisette  had  greeted  more  ‘Cana-  riincCSS  secieiary 

that  this  country,  with  it.®  wide  open  spaces,  needs  |  Lachine.  In  light  of  weather  condition.®  operating  costs  all  hi.®  early  training  in  the  Prov-  INVESTMENT  ticeable  becau.se  dian.®  than  any  other  man  who  had  Yhe  fact  that  a  fulltinie  secretary 

greater  population  to  develop  latent  er-onomic  re- '  i®  Montreal  are  much  higher  than  in  Toronto.  ince  of  Nova  .Scotia,  and  his  early  ;  BUYING  HELPS  it  has  been  so ,  ever  been  identified  wdth  the  hotel  ba.®  just  been  appointed  for  Princess 

greater  population  to  de\elop  latent  economic  re- ^  paradox  of  a  dispute  between  a  Citv  rnnnr-il  b®®‘®®®®  -V®®''®  P®®®®^  ®®  the  STOCK  MARKET  long  since  there  industry.  5\'hen  the  Mount  Royal  Elizabeth  would  only  be  of  passing 

sources:  and  there  is  agreement  al.so  that  there  i.®  a;  Thi.®  paradox  of  a  dispute  between  a  City  Council .  of  the  Bank  of  Nova  Scotia.  |  has  been  any  real  j  Hotel  was  opened  as  the  largest  interest  were  it  not  for  the  fact 

moral  responsibility  in  taking  a  share  of  the  mis-  ®®^  ®  transportation  system  ostensibly  owmed  by  the  The  greater  part  of  his  more  active  !  wave  of  speculation.  Along  the  local '  hotel  in  the  British  Empire  the  man-  '  that  the  person  appointed  has  close 

placed,  unplaced  and  otherwi.se  unfortunate  citizens  of  city  merely  confirms  the  conviction  which  ha.®  been  career  was  spent  in  Toronto,  first  |  Street  practically  every  house  re- '  agenient  was  anxious  to  secure  the  !  family  link.®  with  Canada  and  wdtli 

a  war-devastated  Europe  hold  in  responsible  quarters  that  thc  profit  motive  "‘‘''b  the  Scotia  and  then  as  presi-  j  ports  that  there  is  hardly  a  day  services  of  a  man  who  likely  knew  British  Columbia. 

‘  ‘  ■  and  hiisinos®  of  anv  kind  are  insenarahlp  Ttstren<zfi,  !  c*®®*^  *^be  Metropolitan  Bank,  ;  passe.®  without  their  receiving  spe-  more  prominent  Canadians  than  Mr.  John  Rupert  Colville,  who  i.s 

But  when  it  comes  down  to  particulars  there  are  _  ®®b  Dusincs.®  oi  an>  Kina  are  mseparaoie.  ft  strength-  ;  later  was  amalgamated  with  cial  investment  orders  from  client.®  anyone  el.-e  in  the  country.  Atten-  thirty-three,  had  the  distinction  as 

protests  from  almost  every  quarter  affected.  The  ®®®  ^be  argument  that  a -well  managed  and  modestly  the  Bank  of  Nova  Scotia.  5Vhen  |  who  W'ant  to  have  blocks  of  dif-  tion  immediately  centred  on, a  boy  of  being  page-of-honor  to 

labor  unions  say  "do  not  bring  in  mechanic.®  because  capitalized  company  can,  and  invariably  doe.®,  give  *be  merger  w-as  accomplished  Mr.  ferent  issues  registered  in  their  own  "George",  who  had  served  for  year.®  King  George 

that  would  create  unemnlovment  "  The  farmer  nnliti  cheap  and  efficient  service  as  a  publicly  ow'ned  ^be  Scotia  as  a  names.  Most  of  these  orders  re-  at  Ottawa,  the  national's  capital.  Hi.®  uncle,  the  second  Viscount 

.hat  wouia  create  unempiojment.  me  larmer  politi  ’  .  ‘  member  of  tho  board  of  directors.  A  ,  present  reinvestment  of  funds  paid  first  at  ttje  old  Russell  Hou.se  and  colville  of  Ctilro.®.®  was  once  mili- 

;ians  declare  that  "there  is  no  room  for  farm  work- |  °®s®®*zauon.  student  of  finance  Mr.  Ross  mut  by  the  Qtiebec  Government  for  later  on  at  the  Chateau  Laurier.  secretary  to 'the  Governor-Gen- 

crs."  And  so  it  goes  down  through  the  other  sections  |  i  "'®s  noted  for  hi.s  intimate  knowl-  ,  the  shares  of  Montreal  Light,  Heat  During  thi.®  period  he  met  leaders  Canada  and  a  popular  figure 

of  the  community.  All  are  agreed  that  there  should,  There  are  many  who  see  a  parallel  between  the  j  the  outstanding  Indus- .&  Power.  Oyer  5be  pa.st  few  i  from  all  part®  of  the  Dominion,  and  social  circles  at  Ottawa.  Tha 

,  •  z-  A  *  i-  I  z  *  z  1  u  J  .  -fu  A  i  tries  of  the  country.  Like  so  many  |  month.®  brokers  claim  that  this  kind  quickly  established  a  clo.se  friend- ;  p,  Uortamo  an  enamoured  of 

he  immigration,  but  each  section  and  faction  indi-  settlement  of  labor  di.spute.®  without  strikes  and  the  of  the  men  from  the  Maritimes  he  '  of  buying  has  made  the  largest  con- !  .ship  with  every  one  of  them.  At  ^  ”  ro_ertv 

^■idually  holds  out  against  any  specific,  practical  plan  settlement  of  political  dispute.®  without  wars.  And  early  in  life  developed  important  |  tribution  to  the  busines.®  of  the  Ex-  \  the  Mount  Royal  he  was  able  to  '^®®®®®  ‘^®®  .  '®-^  ?  pJ-  ^  coi- 

to  bring  in  immigrants.  1  the  outlook  in  both  cases  is  far  from  encouraging,  contacts  in  the  5Vcst  Indie.s  and  ^  change.  As  all  thi.®  buying  is  for ;  welcome  them  to  the  metropoli.s,  '  /*.  .  .  .  "  * 

...  ,  ,  z  ju_  /A.ioKoz  tzvtito  vmmar,  riafi.zz.  Vizizm-  if  iz  I  ®*®o  dufiiig  hi.®  carccr  licld  a  large  |  cash  it  ha.®  meant  that  thc  floating  and  hardly  anv  one  of  them  ever  ''**®«  55aanichton  The  tn  1 

55  e  could  cite  the  experience  of  the  Quebec  textile  human  nature  being  what  it  is.  hntercst  in  various  industrial  and  '  supply  of  many  i.s.®ue3  has  been  '  thought  of  com'ing  to  the  city  with-  •‘'®"*-  viscount  —  a  first  cousin  of 

industrialist  who  spent  considerable  personal  effort!  ^  ^  ^  I  public  utility  undcrtakin^f^^  in  thc '  greatly  reduced.  This  in  turn  will  nut  sending  a  personal  message  to  Princess  Elizabeth  s  new  sccrciaiy 

and  capital  to  bring  a  group  of  girls  from  Poland,  j  55’ithout  organized  effort,  and  without  losing  time  Caribbean  Island®.  Mr.  Ross  pox;-  provide  a  bullish  factor  when  thc  "George"'  in  order  tliat  he  should  ■"  married  a  Victoria  girl,  Mis.® 

But  of  wider  economic  and  social  significance  is  the  !  through  strike.®,  the  American  farm  worker,  according  ®®®®®‘|  ®®  "uusual  knack  of  making  upturn  /®®*'bct  a.®  ,  look  after  their  requirement.®  while  FrKi-arrt7har 

.  ,  ,  z  .  .  L.  z,.  .  T  1  ,  ,  z  ^  .  and  keeping  friends,  and  always  buyers  will  then  find  it  necessary !  in  the  citv.  For  vears  he  was  known  :  Mr.  Colville  s,  Lieut.  Edward  Char¬ 

bringing  in  of  a  larger  number  of  workers  to  engage  |  to  the  55  all  street  Journal,  ha.®  made  far  bigger  :  managed  to  keep  closely  in  touch  to  bid  stocks  up  rather  sharply  be-  !  as  the  "offical  greeter"’,’  a  type  of  ,  I®*  Colville,  was  an  A.  D,  C  to  Lord 
in  woods  operations  in  Northern  Ontario.  The  Pro-  gains  relatively  in  wages  since  1939  than  city  workers.  |  with  them  over  the  years.  His  un-  fore  securing  any  large  amount  of  ]  hotel  man  that  has  gradually'disap- I  Bessborough  when  the  latter  was 
vincial  government  has  co-operated  with  three  major  And  the  farm  hired  hand  gets  good  eat.®  and  a  place  :  us^®!  popularity  resulted  in  his  ap-  their  favourite  issues.  Continued  j  peared  owing  to  the  large  houses  i  Governor-General  of  Canada.— Van- 

,  ,  _ _  zz  „zr  :  pointment  a.s  Lieutenant-Governor  buying  for  American  account  is  also  that  are  now  being  operated.  George  !  couver  Sun. 

pulp  and  paper  firms.  to  live,  the  higher  cost  of  food  and  rents  affect  him  7  ^  Province  of  Ontario.  The  an  important  market  factor.  Many  w-as  very  popular  with  the  entire! - 

With  a  closer  knowledge  of  the  conditions  surround-  little.  Which  should  encourage  a  back-to-the-farm  L.^hous  social  events  Arranged  by  Americans  are  finding  they  can  buy  [  staff,  and  he  alway.®  found  a  way  '  The  Finsnci.ni  Times  l»  puhilshed  at  282 
ing  this  project  to  place  1.400  displaced  Europea.ns  movement  on  the  part  of  those  workers  who  came  ,  7^^  Canadians  Canadian  funds  on  an  attractive ;  of  helping  the  younger  members;  N„,re  Dnme  st.  West,  Montrcsl,  by  The 

in  Northern  Ontario,  The  Timmins  Dailv  Pro.®.®  des-  to  the  city  to  make  munitions  and  other  war-time  emm  all  nart»  nt  the  Dominion  J’®®*®  ^®'y  ®,!i®  '‘^fig ,  who  anxioii.®  to  e.®tabli.''h  aj  Montreal  Financial  Times  ruhllshin* 

,  „  J  z  u  ij  s-  rrom  au  part,®  of  the  uominion.  tpem  to  purcha.«e  different  Canadian  ;  record  that  would  lead  to  early  pro-  comnanv  Limited  Montreal  Secreiera 

tribes  it  as  a  lofty  one  ^d  for  which  everyone  could  ;  suppUifc  _ _ _ _  i  Through  his  entire  career  Roii  '  dividend  paying  stocks.  ‘  motion.  '  nTiomas!  Secrct.r,. 


show  a  profit. 

It  is  interesting  to  contra.st  the  T.T.C.  experience 


would  be  clear:  the  difference  is  that  they  are  paid  i  ability  to  .show  a  profit  with  that  of  the  Montreal 
for  by  all  the  people  through  taxation,  or  by  those  Tramway.®  Company,  privately  owned  system  operated 
who  buy  the  government  securities  which  take  care  vicious  "profit  motive".  In  1941.  Montreal 

of  the  national  deficit.®  created  by  credit.®  to  the  Tramway.®  was  forced  to  reach  a  compromi.®e  with 
purchasing  countries.  iL®  bondholder.®  and  ha.®  paid  no  dividend.®  on  it.®  capital 


Immigrat-ion  —  But  No  Immigrants! 


Inside  Stories  of  the  Street 


Princess’  Secretary 


-JiLl  4,  1947  1 


HINTS  TO  INVESTORS 


Can.  Pacific  Railway  ! 

Have  Konit'  sharps  of  (’.P.R.  which 
cost  mp  qiillp  a  i»it  more  than  they 
are  now  worth  on  tlic  markpt.  .1 
should  havp  sold  a  ypar  ajfo  but  | 
did  not,  and  now  1  am  in  doubt  as  to 
A^iiat  I  should  do  with  thorn.  I  spp 
that  net  parnin^s  have  boon  sliow- 
inft  improvempnt  in  past  3  or  3  { 
months  but,  on  thp  nthor  hand,  op- 


INQUIRIES  from  subicribert 
I  in  regard  to  their  investments 
I  and  problems  are  invited. 

Answers  are  based  upon  informa- 
I  tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
I  and  unprejudiced,  but  beyond 
\  the  exercise  of  care  In  securing 
information,  THE  FINANCIAL 


position  to  thp  Inproasp  in  frolght  i  TIMES  cannot  assume  respon 
rales  apppars  to  hp  well  organir.pd.  sibillty. 

Vour  advicp  on  this  subject  would  Inquiries  must  bear  the  slgna- 

be  very  much  appreciated.— M.C.P.,  ture  and  address  of  the  writer  in 

Halifa.v.  i  ‘  order  to  receive  attention.  An- 

Stock  of  Canadian  Pacific  Rail-  swers  thought  to  be  of  public  In- 

way  Co.  has  held  up  fairly  .since  terest  will  be  published.  Stamp- 

bCRinninfr  of  thi.s  year  during  a  pe-  |  ed,  addressed  envelope  or 

lind  when  most  other  is.'-ues  have  postage  should  accompany  all 

declined  to  a  greater  or  lesser  ex-  i  inquiries. 

tent  on  the  stock  market.  This  re-  ^ - - - 


^  fo  me  as  a  goori  investment  purchase  keep  ideas  out  of  our  country  unless  not  so  long  ago  published  a  book 

today.  .'\s  the  bond  is  selling  at  over  we  raised  an  iron  curtain  as  Russia  containing  the  evidence  adducerl  by 

■  A  I  ^  M  ■  I  "  *  hove  l>ppn  wondering  If  the  has  done  and  that  would  be  the  end  the  investigating  eommission,  I  f 

I  X  ■  ■  I  B  y  .vielil  is  not  a  bit  too  low  for  the  of  democracy.  At  the  saine  time,  you  lake  time  to  read  even  a  part 

I  I  I  ^  I  B  t.'pc  of  investment  insolsed  and  the  superior  results  of  our  system  .  of  this  thick  book,  you  will  fincl  a 

^  I  "oiild  appreciate  your  advice  in  this  superior  in  every  respect  produc-  '  startling  state  of  affairs.  V\'hen  tlie 

connection. — P.K.A.,  Westmoiinl.  tion.  happiness  and  general  well-  head  of  this  paiticular  spy  ring 

The  Canadian  Oil  Co.  Ltd.  .TL  being  are  not  allowed  to  get  into  came  to  Canada  from  Russia,  he 

of  company  showed  large  .scale  ex- :  .stock  is  around  ll',,-!.-,.  Companv  bond,  with  a  l.'i-year  term  the  totalitarian  countries  except  found  already  in  existence  a  great 

pan.sion  as  compared  w'ith  preceding  '  is  a  con.-olidation  of  a  group  ol  old-  whs  offered  recently  at  par  when  beamed  by  radio  over  the  many  groups  w- h  e  re  Communistic 

year  at  .S2, 985, 866  as  compared  with  established  and  successful  hardware  '  u  *  o^nt.  Current  mar-  head.s,  so  to  speak,  of  the  authori-  philosophy  and  techniques  were 

$1,760,078  and,  after  all  charges,  '  organizations  of  Eastern  Canada.  i  other  hand,  who  can  studied. 

net  earnings  were  higher  by  nearly  Prospectus  issued  in  connection  '^’t  of  the  positmn  of  this  com-  believe  the  small  amount  of  news  The.se  group  meetings  were  in 
1.50  per  cent  at  $991,230  a.s‘  again.st  with  sale  of  this  stock  showed  earn-  refining  and  distri-  that  is  sent  out  from  Rii.ssia  and  fact,  ‘•cells”  and  according  to  the 

$414,541  and  were  equal  to  $178.21  ings  of  companv  for  6  month.s  end-  industp  of  Canada  and  it.s  which  is  naturally  always  very  fav-  commi.ssion  report  “were  the  record- 

a  share  on  preferred  stock  as  com-  ed  August  .31st,  1946  equal  to  $1.32  record  of  operations,  the  bond  orable  to  Communism?  Thus,  al-  ing  centres  for  agents  and  the 

pared  with  $74..53  a  share  in  1945.  a,  share  on  Cla.s?  "A"  stock  which  ^PP'^*?r.s  to  offer  attractions  as  a  though  w-e  in  Canada  are  a  demo-  medium  for  development  of  the 

Regular  $7  a  share  dividends  are  compared  with  earnings  for  full  12  industrial  bond  yielding  over  3  cratic  nation,  the  wav  our  people  necessary  frame  of  mind  which  wa.« 

being  paid  on  preferred  stock  but  months  of  fiscal  year  to  February  n  i  r-  niay  think  and  act.  may  conscious-  a  preliminary  condition  to  eventual 

no  indication  has  vet  been  given  28th  1946,  equal  to  $2.11  a  share  Canadian  Oil  Companies  operates  jy  or  unconsciouslv  be  putting  us  service  to  the  Soviet  Union  in  a 

a  refinery  in  Toronto  and  maintains 


of  any  plans  for  elimination  of  divi-  on  Class  “A”  stock,  .Annual  report 
dend  arrears  on  stock.  for  fiscal  vear  ended  F'ebruarv  2Sth 


nearer  and  nearer  to  becoming  a  more  practical  way". 


Nanaimo-Duiican  Utilities 

way  Co.  has  held  up  fairly  w^  .since  terest  will  be  published.  Stamp-  Would  appreciate  information  on  '\head^*of  53  370  shares  of  Class  Annual  leport  of  companv  for  become  countries  ha\e  ''j"’ 

ot  tl...  year  d„r,„*  a  pc  I  .d,  .dd.,...d  . .  N.nalmo  -  Ib.a.an  C Idd-  year  hawed  ape,,., „*pr„n, a  “'^Tean,  d,™,„  .hi.  pa,,ih„„v  ■ ,  e"'  w  II  "/w'heUa'; 

nod  When  most  other  is.nies  have  ,  postege  should  accompany  all  market  price,  et,  -.V  S.  Investor,  ^g  ooo  shares  of  $1.20  a  share  prefer-  f  S2,,0..,44.  up  from  $1.921..5o9  py  saying  that  the  people  can  have  their  coimtrv  and  to  s  u  p  p  1  v  the 
deemed  to  a  greater  or  leaser  ex-  ,  inquiries.  ,  A.s  you  probably  know,  physical  .?270,000  of  3  percent  preceding  year.  The.-e  profits  government  that  thev  agents  of  a  foreign  power  secret  in- 

ent  on  the  stock  market.  This  re-  - - - as.sets  of  this  company,  with  the  serial  debentures.  depreciation  were  equal  to  want  becau.se  Communism  wins  onlv  fom  aUon  to  which  thev  had  .success 

fleets  improving  trend  in  earnings  ,,  , _ , _ ..  j  ,  exception  of  its  waterworks  divi-  t,,  ..iow  nf  hmisino^  or,a  ■si'carly  19  times  bond  interest  re-  u,.  j.,,,.!,-.,,.  u,.  """"  .  ■  , 

of  company  and  suggests  that  mar-  e  fects  of  the  end  of  were  taken  over  bv  the  British  n,.oanects  for  active^biiildintXnnera  quirements  on  new  issue  for  1916  o,',htp,.rncrp  4  a,  ii’  "'i  t  "a  course  of  their  work,  de.spite 

ket  has  been  di.scoiinting  the  likeli- Xh®  At  below  20c  Columbia  Power  Commi.ssion  on  XXTfor  some^^^ ■fs.ns  n  1  minority  ob-  oaths  of  allegiance,  of  office  and  of 

, _ j  4.  ^4.  _  1 _ 4®  the  stock  IS  ot  course  a  better  spec-  o-  _  tion.s  lor  some  iinie  to  come,  to-  _ 1  . _i  4_  so.  tarns  power  bv  a  coup  detat  and  whirh  thpv  had  taken  ’ 


for  fiscal  year  ended  F'ebruary  2Sth  distiibulion  service  for  gasoline  satellite  of  a  foreign  .country,  with  “Perhaps”  says  the  report,  “the 
1947,  showed  net  earnings  after  all  P'oducl.s  m  every  province  ^  foreign  ideology  and  a  totalitai i.nn  most  startling  single  aspect  of  the 

charges  equal  to  $1.81  a  share  on  British  Col-  fomi  of  government  as  so  many  entire  fifth  column  network  is  the 


Eastern  European  countries  have  uncanny  success  with  whieh  the  So- 
become.  Viet  agants  were  able  to  find  Cunn- 


ket  has  been  di.scounting  the  likeli- 


subteiTiige.  A  small  minority  ob-  oaths  of  allegiance,  of  office  and  of 
tains  power  by  a  coup  d'etat  and  secreev  which  they  had  taken.” 
stays  in  power  by  force  of  arms  and  it  .seems  incredible  that  such 
treedom  is  at  an  end.  things  should  have  been  happening 

Only  a  few  weeks  ago.  such  a  right  here  in  Canada.  We  had  begun 
Commiuiist  coiip-d'etat  took  place  to  look  upon  Communism  as  merely 


It  is  difficult  to  conceive  of  anv  ,eem  to  be  indicated  American  Appraisal  Company  that  p^ipt  should  not  be  lost  sight  of  S''h.iecl  to  funded  debt  Canadian  Coinmiimst  coiip-d  etat  took  pla.  e  to  look  upon  communi.sm  as  meieiy 

good  reason  why  railwavs  should  to  be  indicated.  $1,874,633  plus  6  per  cent  interest  however  that  public  financing  of  outstanding  20,000  shares  m  Hungary.  At  the  last  free  ele-  an  alternative  form  of  society  but 

not  be  granted  ‘permi.s.sion  to  in-  i  „  ¥>  i  j  »  e  P^'^  company,  contending  only  ,^1,  comnanv  occurred  at  a  time  f’®'"  *  P  '’-  Preferred  tion  held  there  the  anti-Communi.sl  now  it  proves  itself  to  be  so  unmoral 

crease  freight  rates  to  some  extent,  i  Pulp  and  Paper  Pref.  $i  e  millions  be  paid,  without  in-  money'  was  plentiful  and  de-  10,000  share.-  of  $100  par  party  won  by  a  huge  majority.  The  as  not  to  be  worthy  to  be  mentioned 

Price  advances  have  been  general  As  a  shareholder,  of  B.  C.  Pulp  terest.  Company  has  protested  the  mand  for  goods  of  all  kinds  insa-  ^  P  '"-  preferred  and  384,000  no  Communists  got  only  17  per  cent  in  the  same  breath  as  democracy, 

since  beginning  of  this  year  and  preferred  stock  I  am  writing  i  Commi.ssion's  ruling,  but  the  matter  insofar  as  Canada  is  con-  value  common  shares.  The  5  of  the  vote.  But  under  the  protec-  We  believe  in  fairplay,  in  decency, 

operating  costs  of  railwav.s,  already  you  for  vour  opinion  regarding  pros- '  is  still  deadlocked,  no  date  for  ap-  buving-power  in'eeneral  re  P*’’’  preferred  stock  was  sold  tion  of  the  Russian  head  of  the  in  the  equality  of  opportunity,  in 

up  widely  to  end  of  1946,' have  ri.se'n  peels  for  this  company  and  your  peal  having  been  set  by  the  court,  mains  ’  substantial  but  there  are  ^ut  dividends  on  8  so-called  Allied  Control  commission,  justice  for  all.  But  Communists  by 

still  further  since.  It  was  pointed  comments  regarding  the  outlook  Bonds  and  preferred  shares  have  al-  evidences  particularlv  in  the  U  .S  P*’®''erred  have  been  paid  the  Communists  infiltrated  the  gov-  the  evidence  at  Ottawa,  encourage 


operating  costs  of  railways,  already  you  for  your  opinion  reganiing  pros-  is  siiu  aeaaiockea,  no  naie  lor  ap-  buving-power  in  general  re- 

up  widely  to  end  of  1946,' have  ri.sen  peels  for  this  company  and  your  peal  having  been  set  by  the  court,  mains  '  .substantial  but  there  are 

still  further  since.  It  was  pointed  comments  regarding  the  outlook  Bonds  and  preferred  shares  have  al-  evidences,  particularlv  in  the  U..S. 

out  at  recent  annual  meeting  of  for  some  step  being  taken  soon  in  ready  been  redeemed  with  advances  5,Q„.)g  let-uo  in  dcinand  in  some 
C.P.R.  that,  despite  a  continued  high  connection  with  dividend  arrears  on  made  by  the  Commission  on  compen-  (jj^eetjons  and  a  business  recession 
level  of  traffic,  net  earnings  of  slock.— C.N.B.,  Victoria.  sation  account.  of  some  dimensions  is  being  freelv 

company  for  first  quarter  of  this  Mills  of  British  Columbia  Pulp  Latest  available  quote  was  7  bid  di.scussed  across  the  line, 
year  were  lower  than  for  any  cor-  and  Paper  Co.  Ltd.,  have  been  oper-  on  May  3,  1947:  some  75.000  com-  Anv  such  development  in  1T,.S.  is 

responding  quarter  for  more  than  ating  at  a  higher  rate  of  capacity  mon  shares  were  outstanding  at  a]n,„st  bound  to  be  reflected  to  a 

50  years.  During  April  and  May,  yus  year  than  a  year  ago.  For  the  latest  report.  :  greater  or  lower  degree  in  this  conn- 

some  reversal  in  trend  of  compaia- ,  fUst  six  months  of  current  year  -  -  -  L-v.  With  a  “seasoned”  stock  of  a 


per  cent  preferred  stock  was  sold  tion  of  the  Russian  head  of  the  in  the  equality  of  opportunity,  in 
only  recently,  but  dividends  on  8  so-called  Allied  Control  commission,  justice  for  all.  But  Communists  by 
per  cent  preferred  have  been  paid  the  Communists  infiltrated  the  gov-  the  evidence  at  Ottawa,  encourage 
without  interruption  since  1908.  On  eminent  and  captured  the  police,  l.ving,  deceit  and  breach  of  contract, 
common  stock,  dividends  have  been  For  the  last  three  months  anybody  Can  you  imagine  what  type  of  gov- 
paid  regularly  but  at  varying  who  opposed  the  Communists  has  ernment  there  would  be  if  they  came 
amounts,  since  19;!3.  been  put  out  of  office  on  the  ground  into  power? 

It  will  be  .seen  that  past  record  i  of  plotting  against  Hungarian  de-  ¥  ¥  ¥ 

of  company  has  been  a  good  one  mocraev.  Here  in  Canada  we  have  some 


five  monthly  earnings  was  shown  operations  have  been  at  around  90  Coclirane  Dunlop  “A”  compan 

Pe>'  L'ent  of  capacity  as  compared  vour  com-  over  a 

freight  rates  boost,  it  is  verv  doubt-  it),  average  rate  of  80',;  for  pre-  ^pn„  regarding  the  pro'spects  for  some  es 
ful  If  this  trend  can  be  maintained,  vious  year,  and  it  is  hoped  by  the  c„,.hrane  Dunlop  Ihirduare  Co.  and  versal  i 


greater  or  lower  decree  in  this  conn-  ^*^**'^  b.acklog  of  earnings  for  in-  Communists  and  Communist  syiii-  misguided  individuals,  many  of  them 

H'V  With  a  “sea,«nned”  stock  of  a  requirement.-  on  .41.5  million  pathizers  would  sa\-  that  the.se  highly  intelligent,  wlio  are  carried 

eonipany  who.se  operating  record  outstanding  of  3',  per  cent  bonds  statements  are  not  true  yet  they  away  hy  the  imperfections  of  our 

over  a  period  of  vears  is  available,  i  ■  i  •  •  come  from  the  most  reliable  news-  s.v.stem  of  living  and  think  another 

some  estimate  of  what  effects  a  re- I  Outlook  for  oil  industry  in  general  papers  in  the  eoiintry  and  are  be-  system  t  an  be  installed  in  which 


vious  year,  anu  it  is  nopea  ny  ine  f'oehrane  Dunlop  Hardware  Co.  and  '"Prsai  m  nusini 

It  was  to  be  expected  that  West-  company  to  be  able  to  maintain  the  atlvlre  re  your  opinion  of  the  “A"  have  is  possible 

ern  and  Eastern  provinces  would  op-  higher  rate  for  the  balance  of  the  stock  of  the  companv  as  an  invest- I  anced  eompanic 

pose  a  freight  rate  boost  and  that  year,  this  depending  on  the  supply  _ D.J.M.  Ottawa.  easy  matter. 

it  would  be  fought  by  other  interests  bf  logs.  1  coX-rane-Dunlon  Hardware  I  td  ? 

which  would  be  more  or  less  serious-  Improvements  to  the  company's  I  .,^r.  sold  to  public  in  No-  Canadia 


''  inuntft  rpffardinir  iho  prospuulH  for  vmuil  ovf»r  npxt  vpar*?  annPATc  tn  Kp  .y-.  •  » 

Cochrane  Dnniop  Ihirilwaro  (’o.  and  versa!  in  bu.sinea.^  conditions  mipht  definitely  eood  ‘  Vse  of  Litomobiles  evoryone  is  pei  tci  t 

advire  re  vour  opinion  of  the  “A"  have  is  po.ssible.  hut.  with  newly  fin-  .j,  expanding  wideiV  and  of  course  <  ommiinists  aie  now  m  control  ^ ^  H'at  wo  sliould  be 

slock  of  the  company  as  an  invest- I  anced  companies  it  i.s  not  such  an  „rowfng  dcniand  fm  av'iation  nur-  Hungary  m  direct  opposition  to  content  with  evei  vthing  m  Canad,-. 

»■  ment.-D.J.M..  Dt'tawa.  easy  matter.  fos^s  If  a  f^tor  of  lUideS  f  ^  aZ  IXfore'-Um  m  'Uen 

Til'  —  **.  i“»  ii  11  tiic  peoole  C  an  \N’e  not  uistdiablv  ^^OIK  to  oe  clone  ocioie  me  innien- 

.  I  Cochrane-Dunlop  Hardware  Ltd.  „  ,,  ....  ,,  ,  portance.  Rapidlv  expanding  de-  ‘  ■  ju.  uhmo.n  .  ^  Wo  ,„not  niu  nvu 

a  “A”  ...oo  c^ia  „,.hiio  Canadian  Oil  ICunds  :  mnnU  f,,oi  r,...  .  as.sunic  that  111  no  (ounti\-,  not  even  <  onie.s  to  ji.i.ss.  We  must  alwajs 


Ur  aCfontoH  4e  hac  hoon  Vininio  i  Tmpi'ovements  to  tlic  Company  s  fo  public  in  No-  Canadian  Oil  ICnnds  |  mand  for  fuel  oil  for  heating  pur- 

kiif  hnii-nr-nr  tho  raiuvar-a  , if, let  Vin  p'knt  arc  ®P®ee'yember  of  last  year  at  a  prire  of  The  S'j  bond  of  Canadian  Oil  i  poses  is  also  a  future  influence 

11  ’iifort  t  i-bair  a  aa  'nakia  no,-  Slid  Completion  IS  expectcc  by  March  ^.jg  .share.  Current  market  for  Companies  has  heen  rerommendetl  i  markets  for  oil  companies, 
allowed  to  make  a  rea.sonable  mar-  „pxt  vear.  The  Woodfibre  pro-  ‘ 


gin  of  profit  in  view  nf  maintenance  expected  to  co.st  over  $2,.500.- 

and  other  requirements  and,  al-  ,  qq,)  gnd  half  of  this  sum  has  al¬ 
though  the  delay  in  reaching  a  de-  j  readv  been  expended.  When  the  im- 
ci.sion  is  to  be  deplored  an  increase  prov'ements  are  completed  at  Wood- 
in  rates  of  some  sort  appears  to  be  fij,re  plant,  through  more  efficient 


almost  inevitable. 


utilization,  it  is  estimated  that  sub- 


It  is  not  by  any  means  so  inevit-  stantial  savings  will  be  made  in 
able  that  announcement  of  an  in-  '  operating  coats  and  there  will  be  a 
crease  in  freight  rates  would  re-  , eduction  of  some  20';  in  pulpwood 
.suit  in  a  rise  in  the  value  of  C.P.R.  reniiirements.  Already’  some  savings 


Rotary  In  A  Changing  World 


Ru.ssia,  would  the  people,  given  fre?  striving  for  something  better, 
access  to  the  facts  .and  complete  Hut  that  s  a  different  story  from 
fiTCdom^of  choice,  retain  C'oninuin-  e.xpecling  perfection  in  everything 
iyjii,  a  n  d  everybody  b  y  a  sudden  and 

1/.  ^  drastic  change  in  the  machinery  of 

We  ,an  be  .sure  that  totalitarian-  V’  1”® 

i  =  m  will  not  make  anv  frontal  at-  P'"8''ess.  Lntortiinale.y 


BY  JAMES  I.U.IITimilV 

Prexid^nt,  Vancouver  Rotary  Club,  in  .Ariilrexs.  Tuexda,-, 

When  Rotary  started  42  vears  I  5’ou  can  see  how  far  we  have 


tack  upon  demoeraev  hut  we  must  H<;t'>«ted  not  oy 

beware  the  sunender  of  anv  of  .,„i  H 

free  in.-titiitioiis  which  were  ,v«n 

o,  ......v,  . I  ....  seoimdiels  in  totalitarian  than  in 


beware  the  surrender  of  any  nf  our 

.  .  free  in.-titiitioiis  which  were  won 

.June  24.  l?*li  ^  *  u  j  a-4 

fo!-  US  at  such  eaXpensc  and  alter  so 

I5’herc  doe.s  Rotary  stand  on  this  niuch  sacrifice  hundreds  of  yea's 


.suit  in  a  rise  in  tne  value  oi  c.p.k.  Already  some  savings  ...  co..  .o.  ..v  om.-.  ronaiv  .siaiio  on  inis  .  .-..v.iw.v  nu.iw,  v,,.-, 

stock.  Were  the  flat  30  per  cent  ;  Vood  have  been  'made  with  the  ethics  in  busine.s.s  strayed  from  tne  old  tiomespiiii  matter  nf  individualism.  The  record  ago.  We  must  watch  the  growth  nt 

increase  is  a.sked  for  bv  the  road.s  pumn  for  the  next  hydraulic  barker  ,  .service  in  the  eommunity  wa.s  ideas  of  right  and  wrong,  thrift,  is  quite  clear:  •  Tborefore,  it  shall  be  bureaucracy  nr  the  a.-siimptlon  of 
to  be  authorized,  the  .stock  might  operation,  Water  is  being  u.sed  !  a"  strong  is  the  ambition  and  nard  work.  j  my  purpose:  To  consider  my  voca-  ;  power  by  non-elective  branclies  of 

stage  an  advance,  but  tliere  is  some  ’  remove  the  bark  from  some  of  of  democratic  peoples  to  ilo  4F  ¥  tion  worthy,  affording  me.  not  mere-  government  not  accountable  t.i 

reason  to  doubt  such  a  develop-  ^qp  pants  and  .slabs  from  .sawmill  ao'»e  good  in  the  worid,  that  there  I  believe  that  a  lot  of  people  still  ly  a  means  of  material  gain  and  parliament.  Many  of  these  changes 

ment.  In  any  event,  the  railways  „ppration.s  ''umeroiis  other  organiza-  want  to  work  hard,  want  to  do  the  self-expre.ssion.  but  al.so  a  distinct  trivial  at  the  pie.sent  day 

would  still  be  faced  with  more  or  other  improvemont.s  under  way  at  Lions  we  call  .service  clubs,  not  onl\  right  thing,  want  to  get  along  on  opportunity  to  .serve  society".  but  nottiing  is  overlooked  by  the 

le.s.s  serious  problems,  not  the  least  ^|,p  plant  are  addition  of  high  on  this  continent  but  throughout  their  own  steam  but  we've  been  There  it  is  nailed  to  the  mast,  ’'eios  of  govenimont  .some  day. 


of  which  would  be  keener  competi-  pppss„re  boilers,  doubling  the  height  the  world. 


hearing  a  lot  of  stuff  about  the  so-  |  Society  makes  the  greatest  progress 


tion  during  a  period  of  declining  ^qp  the  chief  source  of  If  I  "'ere  to  say  that  there  might  called  workers  being  exploited  and  when  each  one  of  us  doe.s 


It  has  been  customary  to  say  that 
Russia  can  have  a  Communist  foini 


domociatic  countries,  read  Krav- 
clii'iiko's  book  "I  Chose  F’reedom". 

Wliat  can  wc  do  in  ttiis  vast  men¬ 
tal  turmoil?  Surely  it  is  impossible 
to  bring  everybody  to  a  complete 
imdeistaiiding  of  the  economic 
lorces  ttiat  pioduce  progress.  .So 
loniplicaled  has  our  life  become 
I  hat  very  few  persons  in  this  whole 
world  have  the  intelligence  -  the 
omniscience  -  to  understand  all  the 
causes  and  effects  as  well  a.s  the 


aiiic.  water  supply  and  stepping  up  tne  roi.  oe  any  noiary  ciiios  at  all  in  aooiu  tne  riciies  liihl  .siiouki  ue  iieuiar  joO  Pest.  Is  the  man  who  is  goveriimeni  ii  .sne  wanes  it,  ,,  f  ,  n,  ti  iic  an  I  iiic 

Until  the  freight  rate  situation  ha.s  pjpptrjp  current  received  from  1.50  ten  or  fifteen  years,  you'd  probably  theirs  as  a  sort  of  right.  They  hear  an  efficient  manufacturer  of  shoes  which  is  quite  true.  But  that  very  1'’®''  o  .  !  * 

en  cleared  up.  it  probably  would  qiiovAatt  to  2,000  kilowatt.  say  I  was  crazy.  I'et  that  is  ju.sl  about  all  the  wrongs  in  the  world  ()r  .sealing  wax  any  less  valuable  to  statement  implies  free  choice  and  in  relation  to  oui  w 

be  the  better  policy  to  hold  on  to  operating  profits  what  may  happen.  During  the  la.®t  and  that  they  can  all  be  corrected  society  than  the  man  wlio  devotes  there  is  no  such  thing  in  Russia.  »  a  h* 

C.P.R.  but  we  would  suggest  that  a  ‘ _ _ _  few  years  some  strange  new  ideolo-  by  some  magical  change  in  the  himself  to  public  affairs?  The  dice  are  loaded  to  start  witti.  Tliere  is  no  use  going  out  ana  ae- 

elo.se  watch  be  kept  on  the  stock  for  gies  have  sprung  up  in  complete  op- ,  s.'-seni.  In  eertain  quarters,  this  is  rank  What  Ru.ssia  docs,  need  not  eon-  (  ommunism  in  genei.i^ 

a  favorable  opportunity  of  getting  INVESTMENT  YIELDS  position  to  everything  that  Rotary  j  The  we.nker  ones  who  have  been  heresy.  Perhaps  in  connecting  Rot-  <'erii  us  until  .she  has  to  cover  up  ->Losl  peo|ue  will  (leny  an\  a  ei eni  e 
out  at  levels  closer  to  your  ong-  stands  for.  Thev  are  so  foreign  to  reached  bv  his  propaganda  ha\e  nrv  with  individual  effort  pe'sonal  'be  shortcomings  of  Communism  ®*'y  e'®'iL.  the  \\oi  oi  - 

inal  piircha.se  price.  Tliere  appear  i  - - —  r^:.^.,r.l„loo  m,..*  .u......  tiiino-  in  r,r,m,.,nn  Hiev  am  d.^.  t  ....  , _ anU  tha  mivatinnc  nf  i,n,.  nn,n  nnn.  miinism  is  a  somewhat  abstract 

to  be  too  many  uncertainties  at¬ 
taching  to  company's  prospects  for 
is.sue  to  be  an  attractive  hold  for 
the  average  investor. 


Fkir  year  1946,  operating  profits  what  may  tiappen.  During  the  la.®t  and  that  they  can  all  be  corrected  society  than  the  man  wlio  devotes  there  is  no  such  thing  in  Ru.ssia 

‘ _ _ _  few  years  some  strange  new  ideolo-  by  some  magical  change  in  the  himself  to  public  affairs?  The  dice  are  loaded  to  start  witti 

gies  have  sprung  up  in  complete  op- I  sy-seni.  In  certain  quarters,  this  is  rank  What  Russia  docs,  need  not  con- 

INVESTMENT  YIELDS  position  to  everything  that  Rotary  j  The  weaker  ones  who  have  been  heresy.  Perhaps  in  connecting  Rot-  <'erii  us  until  .she  has  to  cover  uf 

_ stands  for.  They  are  so  foreign  to  reached  by  his  propaganda  ha\e  nrv  with  individual  effort,  pe'sonal  'be  shorteoniings  of  Communisn 


Supplied  by  Oswald  &  Drinkwater 


.iRiirw  SnrpiiSA  . 

Vliniiiiiiiiin  . 

l!iilhiirsl  "A"  . 

Il.i;.  I'r.  “A” . 


our  accepted  principles  that  there  one  thing  in  common  they  arc  de-  success  and  ambition,  I  am  having  Lbe  privations  of  her  own  peo- 

eould  be  no  Rotary  whatever  if  they  featists.  They  have  given  up  trying  it  recorded  in  .Moscow  as  an  enemy  by  eoiilinual  propaganda  and 


woi(i  tlial  doesn't  mean  much  to 
qq  anybody  .  It's  what  Communism 
stands  for  in  our  daily  lives  that 


UinjL'side  (iold  Mines  “.'v' 

Could  you  give  me  any  inform-  lliilidi  Aiiici ican  oil 
alion  as  lo  the  loeatioii  past  ree-  i-'“''b‘-'‘'lli  . 


One  of  the  Rotary  objects  is  to  not  by  merit  oi  working  for  it  In  a  great  deal  of  our  present  day  get  along  with  Comniuiiism.  so  why 


Let's  be  specitic.  Let's  take  one 
step  at  a  time.  Let's  name  over  tiie 


,  ,  .  ,  ,  ■  '■  1  /•  I  1  til  a/iliali  . 

ord  ami  prospects  of  Lingside  Gold  |.,,||  -i 

-Tlines?  —  D.  ,J.,  .Montreal.  I.iiildii'i;  I'lmliK-t  . 

Properties  of  I.ingside  Oold,  " 

14  claims  in  tlie  Lingman  I.al;e  (;„ii.'i-',aiiii’ds  l"v 
area.  Patricia  District,  north-  inc.  <-\i.  ... — 
west  Ontario,  were  acquired  q'”,",'  ‘^|.II'i’q','. 
from  Steeloy  Mining  Corporation.  ‘in'e.' (‘v'tia” ..... 


iiic.  <  \t.  . 

III.  I'mniiiss  I'lv. 


Ontario  charter  in  1915. 


T’ 

,s.aa  iss 

l.iMi  :(ii 
1  ..Ml  •>:, 


.promote  high  ethical  standards  in  foi ce  or  subterfuge  or  being  in  with  subversive  activities  upon  the  Com-  can't  we,  a.s  if  we  could  change  baci:  I'uidamenlal  featiire.s  of  our  deni, - 


I  'A,  business.  In  Rotary  code,  you  will  the  right  party.  3'hey  have  lost  faith  niunists.  Cndoiibtedly  the  Comniiin-  again  if  we  didn't  like  it.  It  is  not  a 


tion  and  drilling.  bif 

_  bill'l  l 

"lilt, 

Jason  4>Iiiies  iiii<  i- 

.Some  time  ago.  on  I  he  advice  of 
an  advisory  servii'e,  I  lioiiglit  some  i  unV 
shares  of  .lasoii  .Mines  « liieli  I'osI  •■miii 
me  over  50  <'enls  a  share.  'I'oday  '  ''q®,'' 
they  are  worth  less  than  ‘JO  eeiils  on  :  m!,k. 


ronto. 

Mill  at  Jason  Mines  was  recentlv 


the  recent  sharp  decline  in  market 
for  stock.  Reason  given  by  manage¬ 
ment  for  shut-down  is  that  it  will 
permit  concentration  of  efforts  on 
development  work. 


mill  grade  is  only  about  lialf  of  whnt 
it  was  in  the  years  up  to  1912.  'Plien 
the  average  per  ton  was  about  $16, 
allowing  a  recovery  of  well  over 


average  millgrade  was  $7 


to  $29.75  on  the  third.  The  produc- 
tion  policy  of  the  company  has  been 
to  include  40'’;  of  development  rock  ; 


dilution  of  mill  ore  averages. 

The  work  which  has  been  rarried 
out  on  the  6th  and  7th  levels  is 
stated  to  be  important  from  the 


the  ore  reserve  pirture  upon  which 


grade  and  amount  of  ore. 

A.s  to  ttie  market  action,  it  wjuild 
seem  to  be  in  tune  with  the  general 
feeling  of  the  mining  market  which 
has  not  vet  been  able  to  overcome 
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•  — Pa.>ahle  in  U.S.  Funds. 

find  these  words: 

"It  shall  be  my  purpose  to  hold 
that  success  in  my  vocation  is  a 
worthy  ambition,  but  to  seek  no 
success  that  i.s  not  founded  on 
justice  and  right:  and  to  con.sidc.’’ 
that  true  success  cannot  arise 
from  abuse  of  privilege. betrayal 
of  trust,  or  taking  unfair  advan- 


in  the  individual.  i  i.sts  have  infiltrated  into  a  great  case  of  choosing  between  two  partie.s 

if  individualism  sueeumbs.  suen  many  circles.  3'lie  d.anger  is  that  '  which  abide  by  the  rules  of  fair 

as  by  this  defeatism  or  loss  of  faitli,  too  many  people  will  he  scared  play.  That  is  where  it  runs  foul  of 

wliat  i.s  the  alternative?  37ie  ob-  about  C^onimunism  'vhile  some  ‘  lbe  ethics  of  Rotary.  If  the  tho’i- 

vious  answer  is  collectivism  in  one  equally  dangerous  theory  by  some  -'aiids  of  well-meaning  people  who 


form  or  another.  That  is  the  choici 
that  faces  people  today  -  individual 


more  iiinoeent  name  slips  in. 


tall  for  the  inachinations  of  the 
[■es  U'oinmunists.  knew  what  it  stood  for. 


I  racy  that  moon  most  to  us  and  go 
out  and  fight  for  them  and  I  would 
put  these  live  at  the  top  of  the  lis‘ : 

First,  the  administration  of  jus¬ 
tice  without  fear  or  favor.  Thi.s  pre- 
.'■•iipposes  the  appointment  of  judges 
of  the  highest  ability,  character  and 
knowledge  of  the  law,  who  are  be- 


that  faces  people  today  -  individual-  Two  mutually  aiitagonistie  forces  i<  oinmiinists.  knew  what  it  stood  for.  ' 

ism  or  colleetivism.  it  is  a  clear  aie  massing  in  tlie  world  denioc-  '  the\'  would  drop  it  instantly.  Or  corruption  and,  ot  course, 


:i.i7  of  trust,  or  taking  unfair  advan-  cboiee  but  tli<‘  question  is  whether  j-a,  v  and  totalitarianism  of  wliich 

'  tage  of  opportunities  for  gain  or  most  people  can  make  a  choice  ra-  Oonimiiiiism  is  tlie  chief  example 

distiiu'tioii.”  tionally.  at  present.  The  glib  appropriation 

Do  these  words  not  sound  a  little  ¥  ^  ¥  ol  the  word  ''democi aey”  by  the 

4.7ii  strange  in  the  light  of  present  day  Where  is  the  uulividiuil  w  ho  used  diiof  Comniunistic  coimliy  doessn  i 


and  totalitarianism  of  wdiich  wood  they?  Too  many  seem  lo  be 


lliieats  of  violence. 

Second,  the  equal  and  unbiased 


Uommiiiiism  is  the  chief  example  willing  lo  trade  freedom  for  seciir-  ^ecoiiu.  me  c  qiai  anu  u i  n  .  i 
at  present.  The  glib  appropriation  itv  of  a  duoioiis  nature  and  a  lower  enrorcement  of  the  law_.  That  i., 
OI  the  woni  •■.ionuH-ral*;-  by  the  .tanciani  of  livin«.  there  must  be  a  po  ue  force  whmh 

i.lU4»r  r ’/Ynmiti  nict  ii*  rntirUtM  flrxYccn  I  Rllt  flll  thP5P  1  ( *11 1  t  i  nn  Q  a  UP  llH-  ^005?  it.'^  (lut\  TO^aiflleSS  Of  polltlCfl 


.sentiiiients  ?  Success  in  business,  in-  to  shine  so  brightly.  Where  are  the  fool  us  for  a  moment. 


But  all  these  calculations  are  up¬ 
set  bei  aiise  (.'ommunism  doesn't 


paiuiering  to  mass  psyc  hology  put  others  who  siil  leicd  per.sec  utioii  loi 
crushing  taxation  iipoii  c.xces.s  prof-  an  ideal  I'll  tell  you  wheie  they 
its  and  -so  kill  initiative.  are.  They  aie  looking  for  seciirit.v 

That  word  ambition  is  al.so  unde.'  and  in  so  doing,  they  are  in  dangei 
a  cloud.  Individual  .succe.ss  i.s  se-  ot  forfeiting  their  liberty.  D  ycni 
veiely  criticized.  Woikiiieii  are  not  were  to  ask  them,  tliey  would  piob- 
allowed  lo  do  their  best  by  limita-  ably  say  the>  didn't  want  liberty, 
tioiis  on  output.  They  are  discoui-  A  great  iiianv  of  these  people  aie 


The  dangei  of  C’onimunisni  is  th.it  fight  fair.  Within  the  last  two  years 
it  is  not  contained  within  the  bound-  we  have  had  a  Russian  spy  ring  ex- 
aries  of  its  o'.vn  eoiintrie.s.  We  can't  posed  in  (.'anada.  The  government, 


parties,  persons  or  classes. 

Third,  the  secrecy  of  the  ballot. 
It  is  one  of  the  foundations  of  our 
(Continued  on  page  8) 


'company  man  . 


of  welcome  relief. 


'SAY,  YOU'RE  IN  A  TOUGH  SPOT  THERE' 


INVESTMENT  SUGGESTIONS 

FOR  JULY  FUNDS 

To  Yield  from  2.57%  to  5.77%) 

WE  OFFER  AS  PRINCIPALS: 


Rate 

maturity 

Vrivp 

Approx.  Yield 

Dominion  of  Canada 

r}(  r 

0 

1966 

105H 

2.57% 

Dominion  of  Canada  Savings  Bonds 

2"*  .f', 

^  4  ,0 

1956 

100 

2.75% 

New  Brunswick,  Province  of 

2'’* . 

^  4/0 

1967 

9914 

2.80% 

Canadian  Oil  Companies,  Ltd. 

3' 4% 

1962 

103 

3.00% 

Brompton  Pulp  &  Paper  Co. 

1966 

100 

3.50% 

East  Kootenay  Power  Co. 

3^'4% 

1967 

\OOy2 

3.71% 

Dominion  Dairies  Ltd. 

4% 

1966 

10214 

3.81% 

Shawinigan  Water  &  Power  Co. 

4% 

Preferred 

5IL2 

3.88% 

Canadian  Celanese  Ltd.  $1.00  Series 

Preferred 

Market 

4.00% 

Canadian  Oil  Companies,  Ltd. 

4% 

Preferred 

Market 

4.04% 

Verney  Mills  of  Canada  Ltd. 

4H% 

Preferred 

50 

4.50% 

Power  Corporation  of  Canada 

6% 

Part.  Pfd. 

Market 

5.17% 

International  Bronze  Powders  Ltd. 

Common 

Market 

5.77% 

Piices  quoted  on  Bonds  are  "and  accrued  interest" 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  H/^our  9221 

Branches  in  the  principal  cities  of  Canada 
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URGE  BACKLOG  OF  DC 

CONSTRUCTION  AS  I  U — 
EMPLOYMENT  HELP , 


NEW  DOMINION  STORE  APPOINTMENTS 


We  May  Have  To  Welcome  ' satmiu 


Controllers  Back 


IVOR  CRIMP 

Vice-President 


C.  W.  FOSHR 

Vice-President 


Association  Head  Outlines  Pro- 
gram  of  Public  Works  for 
Maintaining  Employment  I 

NECfLECT  CHARGED  I 

Ottawa;  —  Development  of  a 
backlog  of  public  works  projects 
“to  cope  with  unemployment  condi¬ 
tions  in  the  event  of  depression," 
is  recommended  in  a  statement  is¬ 
sued  here  by  Albert  Deschamps  of 
Montreal,  President  of  the  Cana¬ 
dian  Construction  Association. 

Pointing  out  that  his  statement  ' 
was  not  to  be  taken  as  a  forecast  of 
early  depression  but  as  necessary 
precautionary  measure,  Mr.  Des¬ 
champs  said  planning  was  needea  ^  P  SQUAIR  IVOR  CRIMP  C.  W.  FOSHR 

and  outlined  a  program  whic^  ms  Executive  Vice-President  Vice-President  Vice-President 

Association  will  plaie  ^  jjj..  j.  William  Horsey,  President  of  Dominion  Stores  Limited,  announces  that  at  a  meeting  of  the 

mion  and  p  o  g  ^  •  Board  of  Directors  the  following  appointments  were  made.  Mr.  L.  D.  Squair,  formerly  Vice-President, 

The  program  w'ould  be:  imrne-  i  becomes  Executive  Vice-President;  Mr.  Ivor  Crimp  becomes  Vice-President  in  Charge  of  Physical 

diate  implementation  of  the  Domm-  Operations,  Merchandising  and  Sales  and  Mr.  C.  W.  Foster,  Vice-President  in  Charge  of  Jlersonnel, 

ion  proposals  at  the  1945  Domin-  Public  Relation.s  and  Real  Estate  Departments. 

ion-Provincial  Conference  for  the  ^jj._  Horsey  will  continue  as  President  and  Operating  Head  of  Dominion  Stores  LimitadL 

planning  and  timing  of  public 

works,  in  order  to  reduce  delays  i  —  —  - - : - - — - 

blamed  on  uncertainty  of  financial  I - - - — , . - ■■■■ 

arrangements;  upward  revision  in  _  _  _  _ 

AT  THE  LOOKOUT  i  U. 8.  TRADE 

shortage  in  government  planning  I  iiu  ••di¬ 
staffs  considered  to  be  due  to  in-  ■  (Continued  from  page  5) 

sufficient  numbers  having  been  r  if  ii  i 

trained,  emigration,  and  low  salaries  t  '^uc  rom  page  )  i  area  reconstruction  and  de¬ 
in  comparison  with  those  paid  in  meantime  Ottawa  is  hear- ■  pared  with  7S.109  cars  for  the  pre- ■ 'clopment.  The  plan  for  European 

industry".  deieeations  i cn-esentin-  both  ceding  week,  and  71,096  cars  for  the  recovery,  as  it  is  developed,  will 

Plans  Inadequate  ^  ^  .  corresponding  week  last  vear,  ac-  have  to  be  integrated  carefully  with 

\ccording  to  the  statement,  a  re-  ''orkers  and  emplocers  in  relation  to  figures  released  by  the  the  requirements  of  our  domestic 

cent  survev  of  public  works  plan-  ^he  proposed  new  Fedcr.a!  Labor  Dominion  Bureau  of  Statistic.^  economic  life.  Although  the  Latin 
nint"  indicated  that  present  complete  Code.  On  behalf  of  employers  the  Total  loadings  in  the  eastern  divi-  American  countries  did  not  undergo 
and  detailed  plans  of  Dominion,  Canadian  Manufacturers'  Associa-  increased  from  48. 9.)2  cars  last  the  disruption  expoiienced  by  Lur- 

nnri  miioicinal  '"overn-  .  j  .  .  vear  to  ;il.l49,  and  in  the  western  ope  during  the  war,  they  are  a  vital 

mprits  “fall  <'ar  short  of  th^  S500,-  C.anadian  Chamber  ol  i(iv;sion  increased  from  22,144  to  factor  in  world  trade  and  their 

000  000  considered  to  be  a  dcsirabl"  Commerce  have  suggested  measures  27.260  cars.  needs  should  continue  to  receive  the 

tarspt  fnr  a  minimum  one-vear  na-  which  would  place  on  trade  unions  Loading.s  of  grain  increased  from  lullcst  consideration.  The  Far  East 

to  emplov,,,*  >>•«  ■'  •  taportant  ar.a  that  must 

uonai  re.ei  s  S^ain  products  from  .>.126  to  3,669  alwavs  have  adequate  attention  in 

"The  association  it  adds,  does  companies.  It  has  heen  suggested  ..,,.5,.  0,-03  and  concentrates  from  mir  ^reip-n  Pr.nnr.mm  nniirv 


Mr.  J.  William  Horsey,  President  of  Dominion  Stores  Limited,  announces  that  at  a  meeting  of  th« 
Board  of  Directors  the  following  appointments  were  made.  Mr.  L.  D.  Squair,  formerly  Vice-President, 
becomes  E.xecutive  Vice-President;  Mr.  Ivor  Crimp  becomes  Vice-President  in  Charge  of  Physical 
Operations,  Merchandising  and  Sales  and  Mr.  C.  W.  Foster,  Vice-President  in  Charge  of  Jlersonnel, 
Public  Relation.s  and  Real  Estate  Departments. 

Mr.  Horsey  will  continue  as  President  and  Operating  Head  of  Dominion  Stores  Limitad, 


AT  THE  LOOKOUT 


(Continued  from  page  1) 


0.8.  TRADE 

(Continued  from  page  5) 


one  of  area  reconstruction  and  de- 


In  the  meantime  Ottawa  is  hear- ■  pared  with  7S.109  cars  for  the  pre-  'dopffi^nL  The  plan  for  European 
ing  deiegations  1  epre.senting  both  ceding  week,  and  71,096  cars  for  the  recovery  as  it  is  developed,  will 
\  corresponding  week  last  year,  ac-  have  to  be  integrated  carefully  with 


tion  and  the  C.anadian  Chamber  of  i‘(iv;sion  in 

Commerce  have  suggested  measures  27.260  cars.  needs  should  continue  to  receive  the 

which  would  place  on  trade  unions  Loadings  of  grain  increased  from  lullcst  consideration.  The  Far  East 

similar  responsibilities  to  emploving  aYao  important  area  that  must 

‘  J  grain  products  from  .>.126  to  3,669  always  have  adequate  attention  in 

companies.  It  has  heen  suggested  ,.3,-5..  concentrates  from  our  foreign  economic  policy. 


not  consider  public  works  as  an  un-  unions  be  registered  and  tliat  2,810  to  3.260  cars;  sand,  stone.  jf  ,ve  believe  that  the  European 

employment  cure-all.  but  points  funds  available  for  an'’  S^'ave!,  from  4,.)1.  to  4,993  cars;  recovery  plan  is  sound  and  good,  so 

out  that  the  nature  of  -he  construe-  ,,  levied  bv  the  cour’s  on  ^'her  mine  products  from  86^  to  ^3,.  gg  has  been  evolved  to  date, 

tion  industry  is  such  that  money  penalt.e.  k  led  b  the  coui...  on  ^  .,5  p„ip,^.o„d  from  4.2o.  to  then  it  i.s  true  that  similar  pro- 

spent  on  properly-timed  projects  tne  piincip.e  of  equality  before  the  ,-,,06S  cars;  lumber  from  3.561  to  grams  should  be  worked  out  for 

maintains  more  jobs  throughout  the  law  as  between  the  parties  which  4.947  cars;  gasoline  and  oils  frf'ivi ,  "t^er  areas.  All  factors  should  be 

whole  economy  than  money  spent  j,g  mvohed  in  a  strike  to  the  •>•'•2.  to  4.242  cars,  and  l.c.l.  'V'®'’*  firavvn  together  into  an  integrated 

in  any  other  industry  ..  .  detriment  of  the  public  interest,  vh^ndise  from  1..j3-  to  ,  ,  economic  policy  covering  our  rela- 

“With  so  much  employment  de-  \  tions  with  the  reast  of  the  world. 


V  Trrnnlrwp**-  nl<5A  tViat  I  wilii  liic  least  ui  Lite  wuiiu, 

pendent  upon  the  construction  in-  aiso  asK  mac  Country  Store  MarRill  We  would  have  a  better  idea  of  our 

dustry,  and  such  a  lack  of  plan-  picketing  be  prohibited  and  t.nat  gjioiHiy  Hiilhor  in  1945  '  course  of  action,  how  much  we 

ning  evident,  the  association  feels  steps  be  taken  to  deal  with  boycotts  "  •  could  afford,  and  what  would  be 

it  must  again  warn  the  Dominion.  3,,j|  svmnathy  strikes,  with  secret  Country  general  scores  operated  expected  of  other  countries  in  the 

provincial  and  municipal  K^vern-  ^  majoritv  of  °f  ne^'saler\Tcor^n-  to '’returns  co-operation  and  self-aid. 

ments  of  the  implications  of  such  ^  \  ^  aixoruin^  lo  returns  j  American  busmens 

neglect.  Delegations  from  the  Can-  the  v.'oi’.ters  concer.aed  put  them-  received  by  the  Dominion  Bureau  of  eongj^ers  the  reconstruction  of  the 
adian  Construction  Association  will  salves  on  record  before  a  strike  is  Statistics  from  06O  of  these  estab-  gyropean  economy  to  be  vital,  and 
present  these  representations  to  the  declared.  Representative.^  of  labor  located  in  the  smaller  , 

Dominion  and  provincial  govern-  f.vnrini^  a  uniform  1..  -  tinental  in  scope. 


Countrv  Store  Marinin  \Ve  would  have  a  better  idea  of  our 

Sliclltlv  Hichcr  in  1945  '  course  of  action,  how  much  we 

‘  could  afford,  and  what  wouid  be 

Country  general  stores  operated  expected  of  other  countries  in  the 
on  a  gros-  margin  of  15.4  per  cent  co-operation  and  self-aid. 

of  net  sale.s.  aixording  to  returns  j  sure  that  American  business 
received  by  the  Dominion  Bureau  of  gongjdcrs  the  reconstruction  of  the 
Statistics  from  06O  of  these  es  ab-  gyrooean  economy  to  be  vital,  and 
lishmcnts  located  in  the  smaller,..,  *, _ _ ,  _ 


ments.  and  will  remind  responsible  ^  '>n..o.m  gi.ghcly  greater  than  ^ 

mi.nisters  of  the  situation  in  Canada  national  code  and  as  opposi.-ig  ary  «nt  ^margm  shown  toi  1944^ 

•u  1933  when,  despite  governmental  effort  to  impo.se  “police  direction.?" 


desire  to  carry  out  public  works,  on  labor  organizations.  ^'n  "the  ^survev  we  re"  ”$4'’  492  and  “The  economies  of  many  Euro- 

sdequate  plans  were  not  available  -  t  eto.ss  tradin'^'  profits  'S6'546.’  i  pean  countries  before  the  war  were 

j'ud  conditions  became  much  wnr.se  Release  01  i  nion  Leader  ^  o'perating '  expenses  per'  a  large  extent  tied  into  the  econ- 

than  would  have  been  the  ca.se  ir  Beiltj;  Sought  ill  Qucbeo  g.^-e  averaged  .83.632.  or  8.6  per  omy  of  Germany.  The  destruction 

a  police  of  preparedness  had  been  The  continuing  strikes  at  La-  cent  of  net  sales  as  compared  with  and  drastic  dislocation  of  the  indus- 

adopted."  Chamblv  and  =;t  Johns  in  S.l  per  cent  in  1944,  The  advance  *  try  and  agriculture  of  these  count- 

—  u"”  in  exnenscs  resulted  in  average  net  rks  due  to  the  war  has  resulted  in 

the  Province  of  Quebec  appear  to  profits,  before  deduction  of  pro-  a  critical  economic  and  social  con- 

nnTAn\/  petenng  out  A  statement  by  the  prietors’  salaries  and  income  taxes,  dition.  In  order  to  assist  in  this  ne- 

Kill/lllY  management  of  the  Avers'  plant  at  of  S2.9!l.  or  6,8  per  cent  of  average  cessary  economic  rehabilitation  and 

l\U  I  ni\  I  Lachute  indicates  that' production  is  ^‘^ty^ale-s  as  compared  with  6.6  per  ,  in  our  national  interest,  endive 

.  cen  in  1944.  measures  should  be  adopied  looking 

(Cont.nue...  .rom  page  1 1  normal  ,  although  picketing  ot  a.n  -pg  exception  of  the  largest  lo  the  recovery  and  stability  of  Eur- 

'  aggressive  character  continues  by  .size  store,  net  profits  decreased  in  ope  as  a  whole,  including  Germany, 

democracy  that  an  elector  can  workers  who  have  not  returned  to  ratio  to  sales  as  bu.'iiness  volumes  ,  xi^e  future  of  Germany  must  there- 

register  his  choice  without  the  .  p  T'oe  I'nited  Texti’e  Work-  <'5<panded.  Gross  profits  were  irreg- '  fore  be  planned  in  terms  of  Euro- 

slightest  fear  of  reprisals  from,  ans  ’  ,  !  .u  ",  ,  nlar  in  trend  for  the  different  size  pean  and  world  peace  and  prosperi- 

source.  Lnion  is  seeding  the  release  of  of  business  classes.  Bcause  of  the  Revival  of  German  industry  as 

Fourth,  responsible  and  rerresen-  Rowley,  Canadian  di.-ector  difference  in  business  volume,  the ;  ^  asset  on  the  ledger  of  hu- 


lionnitiiu-.  lovateu  lu  .  that  the  reconstruction  must  be  con- 

to'.vns  and  rural  areas.  This_  was  ,  .  .  , 

s’.ighllv  greater  than  the  14. ,  per  ‘  P  '  , 

cent  margin  shown  for  1944  when  1"  ^pril  he  National  Foreign 

:'ewer  -stores  reported.  Average  Trade  Council  'vent  on  record  with 

d.ollar  sale.s  of  the  stores  included  the  Government  as  follows; 


(Continued  from,  page  71 


slightest  fear  of  reprisals  from,  ans 
source. 

Fourth,  responsible  and  represen¬ 


tative  government.  Fundamental  as  of  the  union  who  is  serving  a  six  dollar  value^of  net  carnmg.-  was  j  welfare  and  progre.ss  should 


this  is.  it  is  already  being'  under-  .nonths  sentence,  on  charges  arising  greate.  in  the  larger  .tores.  |  stimulated  and  fostered  without 

mined  by  bureaucracy  in  our  gov-  ^f  last  summer's  strike  at  Val-  - - - i  already  it  be  too 

ernments.  Authoritv  is  delegated  r-.  ,  >  ,  ....  I  late. 

to  this  or  that  department  from  f  MPflMC  TAY  i  The  support  of  bu-siness  mav  well 

which  there  is  no  anneal  dared  that  the  Valleyfield  and  other  |lli|,|||V|r  111  A  1  be  given  lo  the  .A.dministration’s 


which  there  is  no  appeal. 


dared  that  the  V’allevfield  and  other 


Fifth  and  la.st,  freedom  of  the  strike.?  in  the  province  have  bee.n 


INCOME  TAX 


press,  speech  idigion.  These  are 
real  danger  zones.  It  is  essentia! 
that  those  who  have  ideas  be  free 


Commiur.ist  i.nspired.  and.  in  the  case 
of  Rowley,  the  appeal  to  Justice 


to  express  them  provided  too  much  Minister  Ilsiey  i.s  on  the  ground  that 
rower  does  not  get  into  the  hands  the  conviction  was  influenced  bv 


ot  some  who  do  not  have  the  we.-  .  yij-,  Dupiessis'  public  statements, 
fare  of  society  at  heart. 

The.se  are  the  features  of  oui  Dppartment  Store  Sales 
m.ode  of  life  whicli  we  must  guard 

against  all  encroac'nments.  We  can  ^9  ^9  Per  Cent  in  Maj 
never  compromise  on  these  points.  Sales  of  Canadian  depart.ment 
They  might  well  be  nailed  to  the  .stores  i.n  May  were  19  per  cent 
wall  as  a  motto  to  keep  inviolate,  higher  this  year  than  la.st,  and  mo\'- 
But  don  t  leave  them  o.n  t.he  wall  ed  seven  per  <  ent  above  .\pril,  ac- 
and  forget  about  the.m.  Keep  them  cording  to  figures  released  bv  the 
in  mind  every  day  and  put  them  in  Dominion  Bureau  of  Slatistic.s. 
the  mind.s  and  hearts  of  the  people  Sales  in  the  fir.st  five  month.s  of 
you  meet.  1917  were  l.o  per  cent  higher  than 

¥  T  ;  in  the  .same  period  of  1916.  T’r.ad- 

That's  the  way  to  fight  Com-  justed  i.ndexes  of  sale.s,  on  the  ba.se. 
munism,  by  arousing  our  people  to  193.o-1939--10('(,  .stood  at  248.1  for 


19)7  were  l.o  per  cent  higher  than 
in  the  .same  period  of  1916.  T’r.ad- 
justed  i.ndexes  of  sale.s,  on  the  ba.se. 


the  value  of  their  democraev.  Wh'. 


IS  it  that  Communism  has  a  greater  ^bd  232.8  for  April 


208.8  for  May  1916, 


hold  in  Canada  than  the  Unite! 


All  regions  of  the  countrv  .showed 


States?  Why  did  .Stalin  tell  Stas-  increase.s  in  .May  over  the  same 

sen  the  other  day  that  Canada  wa=  month  of  last  year.  In  Quebec  the 

a  weak  country'?  I'll  tell  vou  whv.  advance  was  22  per  cent,  in  the 

The  people  of 'the  Tf.S.  value  their  Maritime  P.-ovince  1.5  per  cent,  ar.d 

liberty  more.  ‘u  Ontario,  the  Prairie  Provmce.s  ■ 

T-i..!,  u,  r  .u  and  British  Columbia,  19  per  cent. 

That  IS  due  to  a  number  of  thing.s  i  .  .  !  ■  ■  v.  , 

....  f  ,  „  1  f  .  ..  All  of  tne  19  departments  for  wmch 

but  first  and  foremost  tne  Lnited  .  '  .  u.  . 

c,,  .  ,  .  ,  .  ..  .separate  comparisons  are  obtained 

States  has  a  tremendous  as.set  in  ids  .i,,  _ _  .  „„  _ _ 

...  T.  ,  ,  showed  mcrea  es.  .-vniong  tne  more 


revolutionary  war.  It  glamorized  outstanding  increases,  apart  from 
the  birth  o.  tna,  country  as  uoth-  thecontinui.nglargegain.sforhoii.se- 


ing  has  done  in  (.anada.s  case.  They  ijopj  durable.?,  were  those  for  men'.s 
fought  for  their  liberty.  Million..  ..vear  and  food,  both  of  which  were 
then  came  from  Europe  to  e.scape  .giightlv  more  than  2(J  per  ce.nt. 
tyranny  and  were  welcomed  on  ar¬ 
rival  bv  the  .statue  of  Liberty.  In  Visible  Wheat  Slipplv 
such  soil  Communism  floes  not  niaKe  4.  ..  * 

much  headway.  *•>  P-*'-  *'‘>ove  Last  \  ear 

In  the  United  States  they  also  Stock.s  of  Canadian  wheat  in  store 


IMUviflU  l/l/\  '  pian  for  the  reconstruction  of  Eur- 

(Continued  from  page  1»  j  "P«  "’hen  the  plan  has  matured  and 

'  details  are  known  and  can  be  stud- 
.  led.  Meanwhile,  it  i.s  essential  to  go 
started  the  idea,  plans  to  keep  |  forward  promptly  wdth  the  pre.sent 

on  circulating  tts  personnel,  just  •  program  for  greater  freedom  of 

a.s  banks  do  I  believe  that  this  ,  and  greater  assurance  for  the 

policy  wdli  be  a  good  one.  |  p-  otection  of  .American  investments. 

The  trouble  with  all  govern-  Marshall  plan  is  not  a  substitute 

men-s  .ho'wever.  is  that  they  do  i  leduction  of  trade  barriers, 

move  slowly.  Uvo  steps  forward  j  understand  the  matter  at  the 

and  one  s.ep  back.  ,  p^ggenf  time,  the  thought  is  for  a 

^  ^  relatively  short  term  intensive  ef- 

I  think  t.here  i.s  more,  a  great  fort  to  put  Europe  back  on  its  in¬ 
deal  more,  than  meets  the  eye,  dustria!  feet  and  to  stimulate  ade- 

in  IhiS  trench  Canadian  oiiate  production  and  transportation 

inittce  whose  job  it  w'H  he  to  continent.  This  action  must 

.see  tnat  sufficient  Quebeckers  .„g  aepomplished  in  the  critical  .year.- 

ge-  y/bs  I  belie\e  it  .vi.l  open  mimediately  ahead.  Thereupon  the 

it,  '£?:! 

Commi.ssion  out  of  business,  con-  and  in\es  men  ^ 

duce  to  inefficiency,  and  stir  up  determine  whe- 

race  trouble.  If  M'ackenzie  King  ,  ^ncr  or  not  some  lasting  benelit.s 
could  remain  on  as  premier.  had  been  gained.  It  makea  good 

there  might  be  a  chance  of  sense  to  contribute  to  the  revival 

avoiding  trouble,  but  if  he  goes,  nf  Europe  if  at  the  same  time  we 

Mr  Do’uhle  Trouble  will  walk  in  move  ahead  toward  the  establisli- 

the  floor.  I  intend  to  vv^rite  more  nient  of  a  multilateral  international 

of  this,  again.  trading  system  free  of  uneconomic 

rc .strictions.  ! 

I  Under  no  circumstances  should 
I  ITP  IIIIIF  -signt  of  the  basic  policy! 

I  A  I  [■  ||l|ut  needs  in  foreign  commercial  rela- 

Ln  I  L  JUilL  tions.  The  1946  National  Foreign 

Trade  Convention  recommended  to 
(Continued  from  page  1)  IPp  Government  that  this  policy 

'  should  embrace  the  responsibility 


policy  vvdii  be  a  good  one. 

The  ti'ou'ole  with  all  govern¬ 
ments  ho'wever.  is  that  they  do 

move  slowly,  tw’o  steps  forward 
and  one  step  back. 

^  if,  9ft 

I  think  there  i.s  more,  a  great 
deal  more,  than  meets  the  eye, 
in  this  French  Canadian  com¬ 
mittee  whose  job  it  will  be  to 

see  that  sufficient  Quebeckers 
get  1  /bs.  I  believe  it  will  open 
the  flood  gates  of  patronage,  it 
will  help  put  the  Civil  Service 
Commission  out  of  business,  con¬ 
duce  to  inefficiency,  and  stir  up 
race  trouble.  If  Mackenzie  King 
could  remain  on  as  premier, 
there  might  be  a  chance  of 
avoiding  trouble,  but  if  he  goes, 
Mr  Do’uble  Trouble  will  walk  in 
the  door.  I  intend  to  vv'rite  more 
of  this,  again. 


LATE  JDNE 


(Continued  from  page  1) 


wear  and  food,  both  of  which  were  feet  that  the  fall  rye  crop  in  the  promoting  and  safeguarding  the 
slightly  more  than  2(J  per  cent.  west  this  year  was  i  total  failure,  interests  of  American  foreign  trad- 

due  to  the  "late  May  and  early  June  ers.  The  policy  should  foster  the, 

Visible  Wheat  Supply  frost.s.  James  Thomson,  export  man-  maximum  flow  of  American  inter- 

45  p.c.  Above  Last  Year  ‘"'"J’’  Jam.es  Richardson  &  Sons,  national  commerce.  It  should  stim-  . 

'  ‘  '  was  cited  as  the  authoritv  for  the  ulate  exports  Inrough  the  reduction 

Stocks  of Canadian  wheat  in  store  .statement.  Mr.  Thomson  later  de-  '  harrier.s  to  their  purchase.  The 
or  in  transit  in  North  America^  at  nied  making  tiie  svv'eeping  predic-  polic.v'  should  also  assure  the  safety 
t^j’^alled  72  -  attributed  to  him.  Interest  was  and  security  of  American  invest- 


In  the  United  Stale.s  they  aLso  Stocks  of  Canadian  wheat  in  store  statement  Mr  Thomson  later  de- '  f'f  5arrier.s  to  their  purchase.  The 
have  some  nistorical  documents  or  in  transit  in  North  Amerir-a  at  ^ied  making  the  sweeping  predic-  police  should  also  a.ssure  the  safety 

which  almost  every  school  boy  or  midnight  on  June  19  totalled  72,-  attributed  to  him  Interest  was  and  'securitv  of  American  invest- 

girl  knows  by  heart.  Fir.st  is  the  4.3(14^  bushels  as  compared  with  a rou.sed  in  the  rve  crop  however  and  ments  abroad.  Finall.v,  but  of  equal 

declaration  of  independence  which  .  l.h.'Io.l .  I  on  June  12,  and  .-.O.OIO.  lbe  tpere  wasa  rii.sh  to  a.scertain  what  importance,  the  policy  should  pro¬ 


expounds  the  theory  of  certain  on  the  (orre.sponding  date  la.st  year, 
right.?,  such  as  to  lifei  liberty  and  according  to  figure.s  relea.sed  by  the 


the  pursuit  of  happiness.  Then  there  Hu.’'e:-iu  c>l  .St.alist 

is  the  constitution,  the  fir.st  nine  "13  latest  dale  compr, 

amendments  of  which  compri.se  the  72,422.187  bushels  in  (.anadian  [losi- 
bill  of  rights  and  guarantee  free-  tions  and  8. hub  in  Lnited  .^itates 
rioni  of  worship,  speecii,  iire.s.-:,  I'osition.s. 

e..''seniblv  and  various  other  ngb'.-.  Deliveries  of  wtieat  from  fa 
vou  are  all  familiar  with.  i'l  tlie  Prairie  Province.?  during 

Here  in  Canada  we  enjoy  a  type  'veek  ending  .lune  l!(  totalled  6,8 
of  iibeity  vvdiich  in  many  lespecls  is  ^129  bushels  compared  witii  .i.dl.i. 
iiettcr  balanced  but  there  is  no  ma-  tlie  preceding  week.  During 
terial  with  which  to  glamorize  it,  elapsed  poition  of  the  fue.-ent  <■ 
to  make  it  popular  vvitli  the  ma.s.sf!.=  '’vs''  August  1  to  .lune  20 
or  stir  up  lovaltv  for  our  countrv 

whether  nativ^e  nr  adopted.  *■' 

It  IS  time  that  we ‘loo  had  o.m  r,V"ne,^^  ,  .  f  tot'  ''' 

bill  of  rights  and  I'  .see  that  John 

Diefenbacker  Is  trving  to  do  .some-  „  ,  la¬ 

thing  about  it.  What  is  a  hill  of  C ar  Loadings  At  New 
-aajj  .JO  jsq  paziujaji  ue  jnq  sjqSu  High  Record  for  Year 


.  aetual  damage  was  likelv  to  be.  vide  eonditions  that  would  make 

Fall  rye  i;s  a  relativelv  small  and  po.ssible  tlie  leeipts  of  an  adequate 
i  unimportant  crop  in  western  Can-  volume  of  useful  goods  and  services 
fompnseu  „  .  . _  _ _ „  ,, _  c,.,.  ovnr.rts  nf  .siirnlus 


c  V  t.  £■  f  vva.-^  w.ajiLfJU  ill 

Df^livenf.s  or  '.vTu'at.  fioni  farms  ,  ,,  i  i  >  ,  .  *  *  , 

in  the  Prairie  Provinre.s  during  the  ''U  alone.  Largely  headed  out  today, 
week  ending  .lune  19  totalled  6^41.-  “  ”«V''rop  to  emerge  in  the 

629  bushels  compared  with  5,((15..57(l  spectacular 

in  the  preceding  week.  During  the  ol  the  rve  market  vvnii  h  i.s 

elap.sed  portion  of  the  ,ue.-ent  crop  unconlrolied  the  news  story  of  .sub- 


ada.  This  year  tlie  Dominion  Bureau  in  rc-urn  for  oiw  exports  of  surpeus 
(if  .Statis'ic.s  [ilaces  the  acreage  in  goods  and  capital, 
the  west  at  312,200,  of  which  .some  The  n-w  f.larsnall  proposals  yvi  11 
207.000  was  planted  in  Saskatchevv-  5e  of  greatest  all  round  benefit  if 
an  alone.  Largely  beaded  out  today,  tkey  are  implemented  so  as  to  con- 
it  i.s  the  fiist  crop  to  emerge  in  tlie  tinue  the  progress  in  the  ilirection 


west,  and  owing  lo  the  spectacular  nt  these  national  polic.v  objectives, 
antics  of  the  rve  market  whii  h  i.s  Generally  .speaking,  a.s  loans  or  ere- 


year  August  1  to  .lune  20  - 
marketings  from  we.'-lern  farms  ag¬ 
gregated  307^7. .57 4  bushels  com¬ 
pared  with  2*532,873  in  the  simi- 
i,a.r  periofi  of  1915-16. 


unconlrolied  the  news  story  of  sub-  dits  are  made  avai’able  to  foreign 
stantial  damage  to  this  vear's  yield  , '  ountric.i,  conditioned  on  .  scrutin.v 


occasioned  more  than  usual  interest.  ^  of  the  objectives  and  reasonable 
I’eihaps  the  I'omplefe  story  will  not  supervision  of  their'  employment, 
be  tolfl  till  tlie  threshing  retnrn.s  are  the  cqiiinment  andm  achinery  and 
in,  but  the  best  testimony  thus  far  food  anri  fuel  subsequeiitl.y  purchas- 
indicat.es  onl.v  slight  damage.  ''d  in  tne  Lniled  Slates  should  move 

_ - ! _  ‘  through  cslRbiished  private  ehan- 

Quebec;  ■  A  .'-.mall  increa.se  in  the  ,  nel.s.  In  this  way  vve  will  not  onlv 
make  of  creamery  butter  is  report-  aid  recover''  a'oroad  but  also  build 


do.'i'.E.  a  specification  sheet  for  in-  Car  loadings  for  the  '.v  eek  en-lc-d  ed  for  Quebec  Province  in  Mav  over  i  up  a  norma!  .and  expanding  foreign 
dividual  liberty?  must  fight  for  ,  June  21  reached  a  new  high  record  that  of  May  1946,  at  10.665,272  j  trade  which,  after  all,  is  our  basic, 

freedom  or  we  shall  surely  loose  it,  '  for  the  year  at  81,409  cars,  as  com-  pounds,  co'.npared  with  10,576,809.  i  long  term  policy. 


I  (Continued  from  page  1) 

!  of  steel  in  the  form  of  a  soft 
’  drink  plant,  or  a  race  course 
grandstand  or  what  have  .vou. 
Obviously,  if  at  any  given  moment 
a  government  says  that  .vou  can 
not  erect  the  race  course  grand¬ 
stand.  then  you  have  controls 
back  in  being  and  it  is  onl.v  a 
matter  of  degree. 

So,  the  advice  would  seem  to  be 
in  order  that  if  you  want  your 
race  course  built  .you  had  better 
I  get  it  built  now.  In  six  months 
it  ma.v  be  too  late.  Then  the  steel 
may  have  to  go  into  the  b.aby 
carriage  plant  on  the  River  Rhone, 

I  or  if  Molotov  behaves,  then  it 
j  might  even  go  somewhere  along 
the  River  Weichsel. 
j  V  4F  V 

But  is  it  necessar.v  to  talk  once 
I  again  in  terms  of  control  ?  Is  it 
I  necessary  to  assume  that  without 
j  controls  we  would  be  too  care- 
I  less,  too  wasteful  of  our  overesti- 
I  mated  assets  and  thus  endanger 
i  the  success  of  the  Plan  (Plan 
;  No.  9  I  think  it  is)  upon  which 
I  we  just  now  depend  ?  Of  course 
j  it  is  necessar.v.  for  onl.v  a  court 
jester  would  tell  you  that  all  is 
well  with  the  morale,  the  grasp 
and  the  understanding  of  our  two 
peoples. 

'There  is  no  better  evidence  of 
this  than  the  failure  to  admit  that 
when  we  talk  of  solving  Europe’s 
economic  problems,  we  think  pri- 
maril.v  in  terms  of  finding  a  way 
out  of  a  difficul.v.  There  is  no 
admitting  the  possibilit.v  that  to 
lift  the  cruell.v  low  standarrl  of 
living  abroard  we  ma.v  have  first 
to  lower  our  own  To  admit  this 
would  be  fatal  for  an.v  political 
leader,  that  is  why  none  dares  to 
speak  one  of  these  real  truths  of 
our  day.  Is  it  not  self  evident? 

We  can  not  meet  all  emergencies 
by  playing  with  mirrors.  In  the 
war  it  was  possible  to  reflect 
back  upon  us  the  prospective 
wealth  of  succeeding  generations 
and  to  use  the  reflected  light  to 
power  and  printing  presses.  We 
could  borrow  from  unborn  child¬ 
ren  but  we  can  not  do  it  fore- 
ever.  for  nothing  is  easier  than 
to  ruin  the  next  generation's 
credit  by  abusing  its  resources 
during  the  present  one. 

Still,  during  the  war,  we  had  a 
tremendous  emotional  appeal  to 
hack  us  up.  We  were  fighting  ' 
reall.v  then,  not  chimerically:  we 
were  fighting  bodies  of  men  then 
and  not  just  their  minds:  now 
we  are  fighting  minds,  minds 
using  all  the  tricks  of  psychology, 
employing  the  mysticism  of  the 
materialist,  which,  regarded  as  an 
unlikely  abomination,  gets  too  ' 
little  attention  from  practical  ' 
people  who  know  onl.v  that  5'r 
is  a  prett.v  good  rate  of  interest, 
as  things  are  toda.v. 

*  ¥  ‘  ¥ 

So,  while  we  hear  talk  of  our 
wa.v  of  life  most  of  us  mean  our 
standard  of  life,  when  there  is 
such  a  world  of  difference  be¬ 
tween  the  two  that  it  has  long 
ceased  to  be  funn.v.  We  are  act¬ 
ually  now  trying  to  save  an  ac¬ 
ceptable  wa.v  of  life  abroad  by 
throwing  behind  our  way  of  life.  | 
but  being  careless  in  definition.? 
we  would  onlv  speak  of  advant¬ 
ages  accruing,  not  of  .sacrifices 
required.  i 

It  is  as  if  the  missionary  were  ' 
to  proceed  into  the  hot  heathen  ' 
countrv,  assuming  that  b.v  his 
countenance  alone  he  shall  be  ac¬ 
cepted  and  his  comforts  shall  not  i 
be  taken  from  him.  The  presump¬ 
tion  of  people  who  talk  of  the 
Marshall  Plan  as  if  it  were  some¬ 
thing  primarily  designed  to  main¬ 
tain  our  total  employment  and 
our  uncanny  wage  structure  and  j 
our  wasteful  habit  of  life  that 
presumption  is  scaring  i 

It  is  frightening  because  it  in-  j 
dicates  that  too  manv  nennle  still  | 
think  in  terms  of  unlimited  re-  | 
sources,  of  unlimited  borrowing 
power,  of  unlimited  precedence  of 
domestic  comfort  over  necessity, 
in  terms  of  undisturbed  internal 
relationships:  The.v  still  talk  in  i 
terms  of  unchanged  balances  ! 
within  the  economic  structure, 
now  badlv  out  of  ba’ance.  and 
they  still  conceive  the  require-  ' 
ments  of  the  nlan  to  be  obtained 
through  sacrifices  bv  somebody  ' 
else,  never  by  themselves,  individ¬ 
ually.  Out  of  such  aberrations  of  . 
mind  disanpointments  are  made  ; 
and  the  disappointments  are  the  ! 
greater  the  more  imnortant  nrob-  : 
lem  to  which  a  faulty  mind  i.s  ap-  i 
plied.  1 

It  is  not  true  that  the  sum  ; 
total  of  human  feelings  and  nn- 
inions  makes  publie  opinion.  In-  ‘ 
dividuallv,  there  are  few  Itindber 
neoole  than  those  living  in  this  i 
northern  continent.  In  the  mass,  ■ 
there  a>-e  few  who  would  a.s  little  | 
admit  that  their  individual  opin-  ; 
ions  and  preferences  require  in-  '  1 
dividimi  contribution  from  their 
own  indivi'iual  nool  of  resources. 

ifi  )/i  >fi  , 

Ho’v  else  could  it  be.  to  find 
groups  and  parties  and  unions 
and  associations  attempting  to  ■ 
pass  onto  other  groups  and  sec-  i 
tions  and  associations  the  load  ( 

which  obviously  has  to  be  assum-  I 
ed.  even  while  the  individuals  | 

making  iin  these  groups  will  rend  i 
their  eiotbes  and  shriek  in  ' 
anguish  and  buy  buttons  to  show 
their  feeling  for  the  p-ior  down¬ 
trodden  starving  thre.atened 
peonies  abroad.  The'-e  is  a  split 
nersonality  in  ail  of  us,  but  we  ,  ^ 
.ere,  at  least  as  a  niie.  decent 
enou-gb  to  hide  it  in  our  Individ-  | 
u.e'  affairs.  But  let  us  get  to- 
geth''r  in  a  group  or  association 
and  we  nromntlv  nass  resoliitiens  I 
aslc'ng  for  a  greater  share  of  the 
load  to  be  "■ii-en  to  some  other 
shoulder  and  that  none  of  our 
hardfought-for  rights  as  a  group 
or  a  section  or  a  union  be  dis-  * 
tii-bed. 

To  an  outsider  who  is  he'.-ond 
the  oangs  of  flesh  and  the  hurts  ■, 
of  the  mind,  such  behavior^  may 
be  amusing:  to  him  who  has  even 
a  small  idea  of  the  real  problem 
ahe^-rt  jt  looks  as  if  such  be-  | 
h-viour  wer®  a  nremonition  i 
of  disaster.  It  is  one  of  the.  j 
really  important  things  to  realiaa 


that  the  world  is  waiting  not  only 
for  our  material  help;  but  more 
specifically  for  a  sign  that  we 
could  maintain  and  cherish  our 

wa.v  of  life  even  though  our 

standard  of  material  living  might 
have  to  be  cut  back  a  little 
Controls  after  all  are  sinipl.y  a 
form  of  admission  that  we  will 

not  do  voluntarily  or  abstain 

voluntarily  from  doing  that  which 
the  occasion  may  demand  or  for¬ 
bid.  Since  there  is  no  evidence 
that  we  could  just  naturally 
start  doing  what  is  required,  or 
giving  up  what  we  ought  not  to 
have  for  the  sake  of  the  greater 
job  on  hand,  it  rather  looks  as  if 
the  pa.vroll  in  countries  like  Can¬ 
ada  and  the  United  States  sooner 
or  later  will  once  again  feature 
the  dollar  a  year  man  the  control¬ 
ler  and  the  priorities  officer.  If 
you  can  not  maintain  your  way  of 
life  without  that  new  race  course, 
you  better  g^t  building  it. 


Toronto.  —  Resident  engineer  J. 
T.  Burton,  of  S.almita  Northwest 
Mines  Limited,  on  the  eve  of  return- 
j  ing  to  Yellowknife  from  Toronto, 
I  advised  that  company  had  ordered 
;  two  smaller  air  compressing  units 
j  to  expedite  sinking  of  its  shaft.  The 
;  compressors  v/ill  be  used  in  tandem 
fashion  pending  delivery  of  heavier 
equipment  when  the  airplane  land¬ 
ing  strip  has  been  completed  east 
;  of  the  company’s  mining  project, 
j  The  smaller  machine  can  be  deliv- 
'  ered  immediately  b.v  Norseman 
.  planes  b.v  landing  on  the  water  of 
I  Salmita  Lake.  Mr.  Burton  has  used 
similar  rigs  on  various  mines  in  tha 
I  Yellowknife  area  and  found  them 
quite  satisfactory. 

j  Timber  for  the  headframe  and 
'  collar  of  the  shaft,  have  been  re- 
■  ceived  at  the  propert.y,  together 
with  oil  and  gas.  and  the  work  of 
'  shaft-sinking  will  begin  as  soon 
after  Mr.  Burton’s  return  as  possi¬ 
ble.  Most  of  the  necessary  con¬ 
struction  materials  are  at  the  sita 
and  delivery  of  the  two  light  com¬ 
pressors  will  .set  the  operation  in 
motion,  perhaps  within  less  than  a 
fortnight. 


.v.  u  ..uuuins  ...  AlRoma  Ore  Properties 

I  I  Institutes  Legal  Action 

j  nnA7il  lAli  I  Toronto- A  writ  against  Sherritt 

KKA/II  I  Ail  '  CJordon  Mines.  Ltd.,  Frobisher  Ex- 

j  UllliLILinii  :  ploration  Company,  Ltd.,  and  Michi- 

;  ‘  picoten  Iron  Mines,  Ltd.,  has  been 

(Continued  from  page  1) 

'  cation  of  Algoma  Ore  Properties, 
to  be  formed  and  said  that  he  was  ^  Ltd.  The  writ  further  ask  for  an  in¬ 
confident  of  a  substantial  backing  junction  restraining  Sherritt  Gor- 
for  such  a  committee,  particularly  i  don  Mines  and  Frobisher  Explora- 
from  the  ver.v  large  number  of ,  tion  from  assigning  and  dealing 
holders  living  ou^ide  of  Canada.  ,  with  the  said  mining  claims  and 
Another  shareholder  took  excep-  other  assets,  and  for  an  accounting; 
tion  to  the  substantial  increase  in  pf  3lj  nioneys.  proceeds  or  profits 

eiit*n1ite  in  ror'Ani  ^'laave  \ar>ian  ...  ..  .  .  ^  . 


surplus  in  recent  year.s  when  it 
was  not  found  possible  to  pav  lar¬ 
ger  dividends. 

Financing  Plans 

Henrv  Borden,  C.M.G..  K.C.,  pre¬ 


received  b.v  the  two  defendants 
from  the  claims.  First  hearing  on 
the  writ  is  scheduled  for  earl.v’  this 
month. 

Another  writ  against  Michipico- 


sident,  pointed  out  that  over  the  ten  Iron  Mines  claims  reimburse- 
past  five  .years  more  than  half  net '  ment  bv  Algoma  Ore  Properties, 
profits  have  been  distributed  in  divi-  Ltd.,  of  expense.?  and  liquidated 
dends  and  that  over  the  past  ten  damages  for  breach  of  two  con- 
years  close  to  half  net  profits  had  tracts  between  the  plaintiff  and 
been  so  distributed.  defendant  dated  October  26.  1944. 

He  said  that  dividend  policy  was  Total  amount  of  damages  is  Sl,- 
entirel.v  a  matter  for  the  directors  169,440. 

to  decide  upon  and  that  they  could  - 

not  say  what  dividends  will  be  paid  T— 

in  future  and  pointed  out  that  if  To  Sfart  ^ 

shareholders  are  not  satisfied  they,  Shaft  Sinking  Soon 

could  take  the  obvious  recourse.  '  i  Toronto.  —  Officials  of  Kelwren 

President  told  the  meeting  that.  Gold  Mines  advise  that  the  plant 
in  order  to  put  the  company  in  a  has  been  completely  installed  at  the 

position  to  create  funded  obliga-  ■  company’s  property  and  it  is  ex- 

tions  the  shareholders  wall  be  asked  |. peeled  that  electric  power  will  be 
to  approve  an  arrangement  under  ’  turned  on  at  the  property  on  July 
which  provisions  attached  to  pre-  2  or  3.  Immediate  dewatering  of 
ferred  shares  will  be  changed  Mr.  the  shaft  will  be  started  and  the 
Borden  revealed  --  the  meetings  for  time  to  dewater  the  mine  will  take 
this  purpose  will  be  held  August  13.  |  about  two  orthree  days. 

Cost  of  the  expansion  program  *  Sinking  of  the  shaft  to  depth  of 
over  the  next  few  years  was  esti- 1  450  feet  will  follow  dewatering.  The 
mated  at  $160,000,000  and  it  was  program  then  will  be  to  drift  in 
intended  to  arrange  the  financing  line  on  the  4,50-foot  level  northwest 

of  part  by  issue  of  funded  obli-  and  southeast  of  the  shaft,  parallel 

gallons.  "  to  the  ore  structure  in  order  to  in- 

Estimated  net  revenue  for  the  '  various 

period  January  I  to  Mav  31.  1947,  diamond-drill  intersections  of  eco- 
was  approximkelv  $1,107,691  great-  nomic  interest  that  were  obtained 
er  than  in  the  similar  period  of  i ^ 


Brazilian  will  receive  $3,200,000 
for  assets  of  the  tramway  service 
in  Sao  Paulo,  in  cash  spread  over 
48  months  or  at  option  of  the  mu- 


EAST  SULLIVAN  SHNES 

Unde  rground  development  at 
East  Sullivan  Mines  as  the  result 


nicipality  in  stock  of  the  new  na- 1  recent  work  has  revealed  the 
tional  company,  of  which  Sao  Paulo  :  presence  of  two  more  orebodies  in 
is  the  majority  shareholder.  addition  to  the  two  already  report- 

^  ^  ^  a  I  ed,  Pierre  Beauchemin,  president 

G  Blair  Gordon  of  Montreal  was  managing  director,  reported  at 

elected  a  director  of  the  company,  annual  meeting  of  sharehold- 

other  members  of  the  board  being  “ 

re-elected.  ,  Construction  tinderway  for 

.  I  erection  of  a  plant  and  equip- 

Wool  can  absorb  moisture  up  to  '  m  e  n  t  capable  o  f  crushing  400 
Wool  can  absorb  moisture  up  to  tons  of  ore  an  hour,  he  stated, 
one-fifth  of  its  weight  without  feel-  and  provision  is  being  made  to  in- 
ing  damp.  crease  this  capacit.y. 

Canadian  Business  Index 


FINANCIAL— D.B.S. 

!  Hank  Di*bils — 4  months 

i  Charlri'fd  Hanks  —  May  31 

I  Doinand  Hrposils  . 

,  Savings  Deposits  .... 

Curr(*nl  I^oans  . 


DOMINION  FINANCE 

I  rntal  Revenues  .  2  months 

Ordinary  Expenditures  . 2  months 

S’peeial  (I)emoh.  A'  Recon.)  Exp.  2  months 
i  Total  Expenditures  .  .  2  months 

;  BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitaatlon— 

I  Index  of  Physical  Volume  of  Business 

4  months  . .  lO.lo-.V  f((ual  100 

Index  of  Industrial  Production 

i  4  months  .  1035-30  equal  100 

Production  and  (General  Business- 
Mineral  Production — 

4  months  .  .  1015-30  equal  100 

tiold  —  3  months  .  Tine  Ozs. 

[  tioal  —  3  inontlis  ......  Tons 

Mf^.  Production— 

4  months  .  103.">-30  equal  100 

I'loiir  Production  — 10  months  Uhls, 
i^attle  SNaughtering — 11  months  ..  No. 
j  Hog  Slaughtering— II  months  ....  No. 

Cigarettes  Released— 11  months  ..  No. 
tjgars  Released— II  monMis  ..  No. 
Leather  Roots  and  Shoes— 10  inos.  Prs. 

‘  Raw  Cotton  Consumption— 1  f  inos.  Ihs. 

Vensprint  Production — I  months  Tons 
^  Lontiacts  .\ warded  — II  months  .. 

Rldg  Permits  .58  Munic. — II  mos.  ..  ? 

!  Steel  Ingot  fTo<iuc(  3  mos.  Short  Tons 

I  Pig  Iron  Products— 3  mos.  Slunt  Tons 

*  Elect.  Pow  Output — 3  mos.  ...  Kwh. 

'  INTERNAL  TRADE— D.B.S. 

Wholesale  Sales  -  4  mos.  1335-30  equal  100 
Retail  Sales  12  months  1335-30  equal  100 

PRICE.S— D.B.S. 

Wliolcsale  Prices — Nov.  .  .  fO.'lO  equal  100 
<3)st  of  Living — .Nov.  1035-33  eqtial  100 

Index  i.om.  Sto«‘kH— Nov.  103.5-33  equal  100 
Index  Rond  1  lelds — Nov.  1935-39  equal  100 

■  GRAIN  STATISTICS— Bu.lTel,— D.B.S. 

I  Wheat  III  Store  June  19 . 

EMPLOYMENT- D.B.S.— II  mos. 

j  (ieneral  Index  .  ...  1920  etfual  lOO 

Manufacturing  . 

Logging  . 

Mining  .  .  . 

ConstructlOTi  . 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  ('ar  Loadings 


1917 

1940 

Changa 

» 

3 

2.'t,:i93, 000,000 

22.731.000,000 

■L 

3.7 

2,1 13.989,000 

2.278.298,000 

.>.9 

3.082, ,383. 000 

3,305.702,000 

-4- 

11.4 

l.C22,t’>36.00« 

1,140„3:>6,000 

42.3 

.=i01,171,S27 

421, 917,6.-, .3 

18.8 

222.727, SnS 

1.-,. 3, 842  .398 

12.9 

7.’(.:t.?,4,10rt 

21 6.371, .396 

— 

298,8l'8,260 

373,0(8,420 

■20.3 

JO.I.fi 

192.8 

-P 

0.4 

las..'. 

197.9 

-T 

0.3 

188.8 

142.0 

.33.0 

719.176 

715,307 

-J- 

0.., 

2,69;i,20.-) 

5,030,717 

— 

40.5 

198.4 

189.9 

+ 

4.5 

2.'t.7.''.r.,2t».'i 

22.(i87..-,4« 

7..3 

•.>,2.'.7,081 

2..'I9 1,20.3 

— 

5.6 

;(,8(i8,6.Tl 

.3.221,;i2:» 

2.3.9 

l,?,ril.-,,ri92,2.''.4 

I3,098,:i.33,322 

+ 

4.2 

202.820,712 

190,4.31,042 

+ 

8.5 

29.002,894 

■24,477,473 

+ 

18,7 

142.81.-, .Ol.'i 

144,722,;iO.-, 

1.3 

1,8.47,700 

1,008,728 

10.1 

020,820,500 

,3.8.1,2-15.900 

4. 

63.5 

218,709.449 

I2,3.:t2n.314 

4- 

98.4 

729  874 

703,341 

4- 

3.8 

492,348 

327,91.3 

.30.1 

1.-,,  189,  (08.000 

13,655,116,009 

-t 

11.2 

268.6 

2.38.3 

12.7 

206.7 

180.9 

4* 

14.3 

(40..-, 

134.4 

+ 

4.5 

12.9.3 

119.4 

3.3 

l!6..i 

98.4 

+ 

18.4 

83.4 

95.4 

10.5 

72,4.30,487 

.30.019,496 

-r 

44.8 

172.0 

17.3.3 

1.9 

18.3.4 

20,3.4 

— 

9.7 

259.4 

210.1 

•4" 

8.0 

1.3  4..8 

1 16..3 

+ 

5.7 

,28.2 

107.0 

4- 

19.8 

189.3 

173.2 

+ 

9.3 

Week  of  June  21 
81.109 

(!um.  t  i  June  21 
1.792,591 


RAILWAY  EARNINGS 

(..IVR  Mav 

Work  ini;  Exnens 
iiioss  I’^nrnings 


Week  Ago 
78.109 
Vear  Ago 
1.002,135 


22, '.88, 98 1 
21,510.1911 


Year  Ago 
71.098 
2  Years  Ago 
1,099,011 


Gihfss  T'nrT'ing«  . 

.  121.31)0.291 

1(6.298,117 

4  8.061.87- 

\\nrking  Expenses  . 

.  ..  119.707,0(>1 

109.709,973 

4  9  917,03' 

l•^'»rnings 

1,051.233 

6  .328, 1 1 1 

—  1,87.3.2! 

’  C.N.n.  -  M.iv; 

Opprnling  Urvenui'^ 

. .  39  551,000 

.30.781.000 

J-  7, 770.il"" 

Operating  Expenses  . 

.  34.250.000 

27,.39fi.OOO 

4  6  8.34.00" 

N^t  Revenues  . 

. .  fg.'jni  000 

.3,:ws,oofl 

!-  916,0(I!i 

Five  Months: 

1  Operating  Revenues 

-  171.849. tmo 

1.)  1.554.090 

4  20,29,3,(i/»'' 

j  Operating  hjipmscs  .  .. 

.  161  290.000 

1,39,401,000 

4-21. 886,09'! 

J»et  Revenue*  . . . 

15,139^ 

— 

( 


THE  FINANCIAL  TIMES,  JULY  4,  1947 


MAY  BANK  DEBITS  Savings  Deposits,  CommercieJ 
SHOWED  INCREASE  Loans  Of  Banks  At  New  Peak 

BVllD  I  ACT  VI7AD  savings  deposits  with  Canadian  Total  liabilities  were  down  about 
V  I  LlIV  lilllj  1  I  LixAlA  chartered  banks  again  increased  5313  million  from  previous  month  i 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


ferred  to  St.  Catherine  and  Bleury 
Sts.,  Montreal,  as  accountant.  I 
O.  E.  Lacharite,  accountant,  Jo- 
liette,  Que.,  has  been  given  the  same 
post  at  Lachine,  Que.  I 

J.  B.  Mclnnis,  accountant.  Quin- 1 
pool,  and  Oxford,  Halifax,  goes  in  j 


chLtered  Zks  fncreaseS  u  r  J'  been  given  j 'thTsame  capacurtr^^^^^^ 

cnarierea  oanKs  again  increased  «3i3  rnillion  from  previous  month !  the  post  of  manager,  Bank  of  Nova  ^  * 

during  month  of  May  and  attained  |  ,  gg.  q,,  and' although  inter- 1  Scotia,  at  Moose  Jaw,  Sask.  G.  B  Langley,  assistant  account- 

a  new  high  peak.  Increase  was  j  hPPn  ,  ant  at  Truro,  N.S..  will  succeed  J.  B_. 


Thirty -One  of  Thirty -Three  rpS,‘%‘„"d  aTSSSS  n«  Tii  agfr  Ar"  uTSa?'"'  "*”1  “  j  oSf,„‘5,  mS?"' 

the  Advnnce  „  rr,  I  .Xaaa  ."'•“a  “maa  .ccountaT.t  Jolfilte,  q™. 

below  fieure  at  end  of  nrecedinr  a  reduction  of  about  5106  mil-  manager  at  Parry  Sound,  Ont.  tt  •  .  ,  *  ♦ 

ONTARIO  IS  EXCEPTION  mS.  CuVnt  "oans  aS  ex?  -  an?’  ReainT°hks\lln  Som^oted  to 

-  .  -.\‘°-bed  a  new  post-de-  BANK  OF  MONTREAL  j  '  MeS 

Ottawa.  Cheques  cashed  in  Domhiio'n  government  deposits  as  $542,565,590  at  end  of  Preceding !  of™the  ^Bank  ^of '  Wilson,  formerly  of  New: 

May  recorded  a  considerable  in-  at  May  31st  1^947,  amounted  V$186.-  J"°",|b^tio  «f  ^  to  Digby,  N.S.,  as 

crease  over  the  corresponding  month  377,885  according  to  latest  char-  P®^  ®®"t  was  1  ^on-  accountant. 

of  last  year,  the  total  being  56,841  tered  bank  statement,  and  were  A  England.  J.  H.  Willey,  ac-  T.  D.  Whitelaw,  savings  manager  j 

million  compared  with  $6,116  mil-  down  over  $182  million  during  to.oi  p.c.  ai  may  ,jisi,  laao.  countant  at  Sylmer,  Ont.,  is  to  sue-  at  Victoria  Ave.,  Westmount,  Que.,  | 
lion,  according  to  figures  released  month  and  more  than  $62  million  Security  holdings  aggregated  $4,-  l  Sheard  as  assistant  man-  i®  going  to  Mount  Royal,  Que.,  as 

by  the  Dominion  Bureau  of  Statis-  from  end  of  May,  1946;  Provincial  161,841,158  at  end  of  May  and  were  |  ^ger  at  Peterborough.  accountant.  | 

tics.  Thirty-one  of  the  thirty-three  deposits  at  $143,598,777,  were  off  I  down  $186.7  million  from  end  of  j  a.  D.  McQueen,  assistant  manager  E.  A.  Cosman  of  Arichat,  N.S., 

clearing  centres  recorded  advances  about  $40.3  million  for  month  but  ■  previous  month  and  $142.2  million  |  Quebec  City,  is  to  be  assistant  and  A.  P.  Henry  of  Consort,  Alta.,  ' 

over  last  year,  the  exceptions  being  were  up  nearly  $23.5  million  for  j  lower  than  at  May  31st,  1946.  Call  |  gypgj.jntendent,  Quebec  and  Mari-  have  retired.  I 

Halifax  and  Victoria.  The  aggre-  year;  demand  deposits  (including  1  loans  in  Canada,  at  $81,357,480,  j  time  Provinces  and  Newfoundland'  _ — - - — -  j 

gates  for  each  of  the  five  economic  deposits  in  currencies  other  than  !  were  down  $15.7  million  for  month  I  district  branches,  with  headquarters  ’ «  war 

areas  except  the  Maritime  Provin-  Canadian)  were  down  $113.3  million  ;  and  $43  million  for  year.  j  at  head  office.  .lN\l|DAra|  M  f,  AIN 

ces  were  considerably  greater  in  for  month  and  $134.3  million  for  |  Current  loans  in  Canada,  at  $1,-1  J,  E.  V.  L.  Gfelly,  formerly  inspec- 1  lllljUI\iallvLl  Uiilll 

this  comparison.  j  year  at  $2,143,988,697;  while  savings  ,  622,696.011,  were  up  about  $41.5  j  tor  at  head  office  has  been  given  | 

Thirty  of  the  thirty-three  clearing  deposits,  amounting  to  $3,682,382,-  million  from  end  of  April  and  $482.3  '  the  post  of  assistant  manager  at  I  I7|1jCT  C  M||NThx 

centres  showed  increases  in  the  first  595,  were  up  $45  million  for  month  |  million  from  May  31st  of  last  year.  ;  Quebec.  j  f  llVlJ  1  0  ITll/ll  1  IIlJ 

five  months  of  1947  over  the  same  and  $376.7  million  for  year.  _  Comparative  figures  herewith:  H.  R.  Thayer,  formerly  account-: 

period  of  last  year.  The  total  was  . 47  Apr.  ;i(),  '(7  .May  ;ii,  mo  .May  :ii,  M.i  j  ant  at  Sherbrooke,  Que.,  is  going  to  ; 


ONTARIO  IS  EXCEPTION 


'  W.  P.  E.  Louthood,  assi.stant  ac-  | 
countant,  St.  Hyacinthe,  Que.,  be- ' 
made  comes  accountant  at  Joliette,  Que.  j 
G.  Harrison,  assistant  account- 1 
I  ant,  Regina,  has  been  promoted  to  | 
I  accountant  at  Melfort,  Sask.  I 


five  months  of  1947  over  the  same  ^-ud  $376.7  million  for  year. 


period  of  last  year.  The  total  was 
$30,434  million  against  $28,875  mil-  7”"', 


lion,  representing  an  increase  of  5.4  '  oeposin— 

percent.  Each  of  the  five  economic  Dominioii  (iovci'iiiiipi,t  ..  . 

areas  showed  advances  except  On-  I’rovim-ial  . 

tario  where  the  situation  was  af-  s/ivinss  .  ’ 

fected  by  declines  in  Ottawa  and  To-  kikpwTi'i  ic  iIihiI  in  Ciuimia 
ronto.  i  l*y  liks.  Aln-oail  px.  I’.K. 

Cheques  cashed  against  individual  !  }(i||b'  pay^iX'’ 

accounts  in  May  were  as  follows  by  j  ‘  . 

economic  areas,  totals  for  the  cor-  I  ’rnia?  i.iaiiiiiiips  . 

responding  month  of  last  year  being  |  *'''**=  interbank  iteins  .. 
in  brackets:  Maritime  Provinces,  |  v,.(  i 

$144,466,962  ($176,033,234);  Quebec,  beserves— 
$2,260,070,094  ($1,884,734,270);  On-  c.nl.l  . 


.May  31,  47 
3(1,33 1,, SO.') 


1«r),:!77,«S.'i 
I  i:i..i!m.777 


;i(i«,7l4.()0!» 

),s;t,;iio,();;o 


3i«,(i:t;!,i!)!) 

I3(I,IHI,II!I 


H.  R.  Thayer,  formerly  account- : 
ant  at  Sherbrooke,  Que.,  is  going  to  ; 
Shediac,  N.B.,  as  manager.  1 

A.  P.  Rey,  accountant  at  Galt,  ' 


FIRST  5  MONTHS 


!  New  Life  Business  Written  In 


3.n:i,'m.S,()07  x3.3.')7,;);)l,0H  x3,378,3«7,78() 


tario,  $2,760,774,925  ($2,543,943,- 
957);  Prairie  Provinces.  $1,091,524,- 

063  ( $1,010,945,593)  J  British  Colum-  dall.  siiort  l.oHns  Ahrond 

bia,  $584,314,754  ($499,985,820).  l'.  K.  iiaiamr-  . 

Thirty  of  the  thirty-three  clearing 
centres  recorded  increases  in  the  ’I'niai  Upspivps 

first  five  months  of  1947  over  the  Hallo,  ppr  ppiu. 

same  period  of  last  year.  The  total  y.  reserve— 

was  $30,434  million  against  $28,875  j.'i  Ca/iada 

million,  representing  an  increase  of 

5.4  per  cent.  Each  of  the  five  eco-  Toiai  sppoikI  Hpspi 
nomic  areas  showed  advances  ex-  ^ans  in  Ca.u 

cept  Ontario  where  the  situation  j  (  l  oans  Kispwh' 

wa.s  affected  by  declines  in  Ottawa  :  i.nans  lo  I'lovin.  (invi 


;i,(i83.;t83,.7!l.7 
7.').i,!Ki(l,331 
im),I!l!).l  18 
:i,i:>!:,floi 


7,(111.8811,0:13 

3i8,:).')(i,i()() 


i:i..s!l8,3(8 
1 13,:i()'j,!i:ir) 
177.<i48,:ill 
103  3:ll.0')(i 
74,8(1.3,700 


.3,0,37.37!I,0I0 

'!!!;•;! Toronto.  —  That  Canadians  be-; 
.)8,.I4..„..)/  _  A._A.  Atkiiwon,  supervisor  of  ijgve  strongly  in  life  insurance  is  ; 

,  .■  1'^^®  Dominion  Bank  at  head  office,  shown  by  the  volume  of  new  ordi- 

— - -  -  . —  -  -  j  has  retired  on  pension.  nary  life  insurance  protection  being 

7,:i.'i.'),.33.'),ii.')  11,831.033,833  0, 407,1107, 40.",  i  T.  W.  Joyce,  manager  at  Yonge  put  in  force,  according  to  figures 

_37WU^  _  30^7003338  Street  and  St.  Clair  Ave.,  Toronto,  ■  just  released  by  the  Life  Insurance 

7,08:i,,io:i,80i  o,.i09,833,,',8  4  0,3:10.800,000  I  retired  on  pension.  Agency  Management  Association,  ' 

;  H.  R.  Hutchinson,  manager  at :  of  Hartford,  Conn.,  through  the 
14.701,103  1.3,'|01,(I81  I3,0(il.8(i0  .  Medicine  Hat,  Alta.,  goes  to  Leth-  Canadian  Life  Insurance  Officers  : 

343^13  30(1  iiKiom  us  .Ut  SHOT  I ••^®  same  capacity.  Alex  A.ssociation. 

i(ir,8:i8’,.',8:i  04,i08,ri(i4  o(C(7;)!o77  ®^®'''srt  has  been  g-iven  the  post  of  in  the  first  five-month  period  of 

70,(i30.8.'i.'>  80,.'>7i,()7."i  ]  i:i.]00,:i37  i  manager  at  Medicine  Hat.  'the  calendar  year,  residents  of  the 

n,.304.ooi  |  Alexander  Young,  assistant  man- !  Dominion  have  put  an  additional 

1.11.80(1,0/3  10l.ll.l,.,(l.,  183,(>,fl,(,00  nerp,.  at  ITairhank  Ont  hnanix..,.  uiiu _ ,.r  l;p„  ' 


3, .303,701 ,0.38 
770.001,0.30 
81  310  (ill 
3,0.10, 181 


1,108.13(1.011  I  Ont.,  has  been  promoted  to  man-  j  Canada  Up  from  1946  at 
LoTt^niooi!  j  Thamesville,  Ont.  Over  $500  Million 

^"M3,n3!  DOMINION  BANK  . .  1 

3:1,731,108 


14.701,103 

101,831,101 

343,.3113,.30(l 

101,8:18,383 

70,030.833 

0,304.(101 

131.800,073 


0,309,8:i3„38  4  0,3:10,800,000  j 


13,301,081 
137,.333..3(1I 
40:i.:i(il.l  18 
04,108,304 
80,371,073 


’ri)l!)l  Upspivps 
Hallo,  ppr  ppiil. 
SECOND  RESERVE— 
Sppiirilips  HpIiI  . 


Tolal  SppoikI  llpsrrve 
LOANS— 

Ciiri'Piil  Loans  iti  Cunudo 
CdiTPiil  Loans  KIspwIipcp 


and  Toronto. 

CHEQUES  CASHED  AGAINST 
INDIVIDUAL  ACCOUNTS 


May 

May 

11(17 

]9|() 

S 

Maritime  Provinces — 

Hiilifiix  . 

7(l.fi21,0:.9 

1 12.970.9.39 

Moncton  . 

21  2.31,717 

Suiiit  Juhii  .. 

4.7.(111,17.') 

:m  8:ii,i78 

ToIhI  ..... 

H4.l()f>.!l()2 

i7().(i.3;t.2;u 

Oaebec— • 

Mfintrea!  .  .. 

2.0IK.*2n7.252 

1.7.30  :i7:i.7:ifi 

Qacbrc  . 

191,4112,(6)7 

i:i7.4il.l8S 

Slierbrooke 

*jn.|(MI,775 

1(1,98!), :t:i() 

Total  . 

2,2l)(l,l)7(t,(l«l 

t  88 1.7.81, ■->7)1 

Ontario — 

HiaiiUoi'iI  .  .. 

29..'.T(t..SSf» 

2  MOO  .372 

LIlMlllllIll  ..  . 

19.:i(M,912 

1  ^.(•)28.7:t.> 

I'oi  t  William  . 

1. 7.887. 7«7 

1  l,f>28.7.ir» 

Hamilton  ... 

1H!.9;17.8T2 

i2.'.,.3:n.:)!Hi 

Kingston  .... 

19..’.7K,:>I4 

17,11:1,816 

Kitchener 

:17.«97,‘J1  I 

:i:L28o,:r)9 

London  .... 

‘MhB>:L928 

7i,;r)0,ou 

OllHWa  . 

I7:..97(h:n:) 

4li.:C.'8.|-.>)» 

Peterborough  . 

:i(hr).V).2.Sb 

17,II!»,;U!» 

SI.  Catliai'inc.s 

2.'..9KI.9:iH 

21.421,79.3 

Sarnia  . 

11:1.911, (Htd 

I8..’)(K'>.802 

S'uilljiiry  .... 

i:i,o:i'h97:i 

Toionlo  . 

I,();8i.:i7(),(i7:i 

L)i7i.')i)i.i;':t 

Windsor  . 

85,8.31, L')8 

Total  . 

2.7()(h77L!t2.*i 

2.r.i;i.9i:L9.57 

Prairie  Provinces 

_ 

Brandon  . .  . 

9..'.l)8,<S2r) 

R,88!).:in(i 

Ualjjary  . 

ii8.:tii(.(ii.t 

121, )8()), (Ills 

Kdinonton  .  .. 

397,11  I.Tf).'! 

99.7:»9.0;)9 

I.ellibridgr'  ... 

11. 7:19, (Kid 

n,877,l(*.(l 

Mriluine  Hat  . 

8.iKM.i:t7 

:..8(»8  ()7() 

Moose  .Jaw 

I8,:.8i..’.:{i 

1  i.:,82.9;ii 

Pj’iiicc  .Albert 

8.7!9,9:{:t 

8.  I7;LI()I) 

Begina  .... 

9L()h(hl  1 1 

80,(i99,7.{9 

Saskatoon  .... 

:ki.;K38.897 

:io.2:.9,j9o 

Winnipeg  .... 

f>l(i,((!l7,78() 

f,2.">,!l,8.',,!)1 1 

Total  . 

i,<i!<l.'i2i,:m):! 

^  1 

I.UI0.0I.'),.'.93 

I  Loiins  to  Municipal.,  etc. 
!  Overdue  Loans  . 

I  Tolal  l.onns  . . 

'(^apilHl  Accounts  . 

1  Hest  Fund  Account  . 


n.i8,47:t,.'.89 

1  Di.i'/i 

l,00l,2.")r).9.M 

lo.029o 

l,022,900.tt:u 

i,02:).ri29,r):)9  ! 
IG.UC;  j 

4, 101, 811, If, S 
81,:i.'>7,l80 

I.-IIS  ,")4l.7:t() 
!I7.))I().27I 

4.:UU,(K)9.709 
121, .’ill, 299 

:!,88.".,2:i:t,i  lo 
I2.',,4:i2.7:i.i  j 

4,21.3,198,0:18 

l,ll."),.i,")8,(l(ll 

4,428,1)1 1,008 

4,010,('|().'),881 

i,r,22,);!)(!.(ii  1 
2(17.22 1.:i7(( 

7, LIS  ill.') 
S:!,74l.l'll 
!)87,.")8 1 

i,.")8i,i.').',,n:if. 

2(10, 188.7:)8 
.■,.002.0  IC) 
42, 070.:)  1  1 
11.", 2,78.') 

Mio.;r)0,.3i.3 
1.50,170.171 
19,I28,80.> 
27,017, 3:k'. 
9.32,2.j;i 

1.219.1.52,821 

12  4  0.'>0,278 
20,0  n. 908 
28,99:L7:.7 
1,190. 2.52  ; 

Stewart  has  been  g-iven  the  post  of  in  the  first  five-month  period  of 
manager  at  Medicine  Hat,  I  the  calendar  vear,  residents  of  the 

Alexander  Young,  assistant  man-  !  Dominion  have  put  an  additional 
ager  at  Fairbank,  Ont.,  has  been  '  half  billion  dollars  of  new  life  in-  ! 
made  manager  at  Dufferin  St.,  and  surance  in  force  on  their  lives,  a 
Glencairn  Ave.,  Toronto.  ;  larger  amount  than  for  the  same  : 

T.  H.  Robertson,  accountant  at  period  of  1946.  j 


Point,  Alta.,  as  manager. 


i  the  greatest  increase  in  the  amount  ■ 


A.  H.  Robinson  is  to  be  man-  ■  of  new  life  insurance  put  in  force 
ager  at  The  Kingsway  branch,  :  but  Ontario  led  all  the  provinces  on 
Toronto.  a  per  capita  basis. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  June  25th,  1917, 


E.  W.  Booth,  assistant  manager;  Following  is  the  volume  of  new  shows  an  increase  of  $11,759,568  in  total  assets  from  the  end  of  the  pre- 
at  London,  Eng.,  goes  to  head  of-  life  insurance  issued  in  the  several  vious  week,  to  $1,848,740,268.  Investments  arc  shown  higher  by  $17,140.- 


176,7riydMMI 


L.W.iMU  IMO 
f  l.'i  .VMI.ODO 


1.121  (H»5,y7f) 
I  t.') 


.\— liuliidinK  (Ipposils  ill  pui  i-piicics  ollipr  lliiiii  Laiiadiaii. 


-  *“  -  '  ■  .  there  I 

. 1.873.1(17.171  1.8:I!(.738.'J1!I  L:I37.!I(I  I '.till  1. 131  (111.3,(178  i  ~  „  ...  I 

.  1 13.31111, (1(1(1  1  i'>.3(i(»,(i(i(i  1 13  3('ii.((iiii  113.3(1(1,(111(1  ,  -A-  PciTy,  assistant  manager  | 

lit  .  17i),73ii,miii  1711,7311,110(1  i.iii. 730, (10(1  ]:i().73fl.oO(i  !  at  Bleury  St.,  Montreal,  is  now  on 

!  the  staff  of  the  inspection  depart- ' 
Ipposiis  ill  puripiipies  oiiipr  iiiiiii  Laiiadiaii.  |  ^ent,  head  office.  L.  G.  Briscoe  i 

- I  has  been  given  the  post  of  account-  i 

1  ant  at  Bleury  St. 

A  •  ^  1  A  I  i  R.  D.  Rice,  accountant  at  Park-  i 

Anniversary  Leiebrated  'dale,  Toronto,  goes  in  the  same: 

I  capacity  to  Windsor,  Ont.  i 

National  Life  Assurance  Co.  accountant  at  Queen  St.,  and  Lee 

Ave.,  Toronto.  , 

o  J  i  T  .7-  ^  ■  men  Vailary  is  to  be  account-; 

Sunday,  June  29th.  i  building,  opened  m  1929,  was  the  Parkdale  Toronto  I 


Fiftieth  Anniversary  Celebrated 

By  National  Life  Assurance  Co. 


marked  the  fiftieth  anniversary  of  '  first  of  the  many  fine  office  build- 
The  National  Life  Assurance  Com-  j  ing.s  which  now  grace  Toronto’s 
pany  of  Canada.  Founded  in  1897  ;  widest  thoroughfare, 
by  royal  assent  to  an  Act  of  the  ;  - - 


ROYAL  BANK  OF  CANADA  I 

F.  A.  R.  James,  formerly  of  the 


Alberta  .  $  6,886,000 

British  Columbia  . .  8,949.000 

Manitoba  .  6,207,000 

New  Brunswick  .  .  2,780,000 

Nova  Scotia  .  .3,427,000 

Ontario  .  46,879,000 

Prince  Ed.  Island.  .  386,000 

Quebec  .  28,096,000 

Saskatchewan  ....  3,859,000 

Total  . $107,469,000  , 

Newfoundland  ....  768,000  , 

Record  Collections 

At  Montreal  Port 

Custom-excise  collections  for  the 


584  from  previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  un¬ 
changed  and  other  assets  showed  a  decrease  of  $5,413,719.  Depo.sit.s  in¬ 
creased  during  week  by  $32,385,993,  circulation  was  off  $1,666,392  while 
other  liabilities  were  $18,960,032  lower. 

In  comparison  with  corresponding  week  of  last  year,  total  asset.s  are 
shown  higher  by  $70,201,176.  Investments  are  shown  up  $67,516,6.58 
while  Sterling  and  U.S.  Funds  siiow  a  reduction  of  $1,0.52,095. 

Circulation  reveals  an  increase  ol  $37,976,612  during  the  year  and 
deposits  are  shown  $45,388,704  lower,  including  $975,327  of  deposits  in 
other  currencies.  Comparative  figures  are  shown  herewith: 


Nk.  ( ili’H''  i(i  > 


LdIiI  Loin  Hulliuii  .... 

Mlvii-  Hulliod  . 

Mcrliiif;  and  U.S.  l-Kods 


N.Y.  Banks  May  Buy 


supervisor  s  department  of  The  ;  port  of  Montreal  during  June  were 
Royal  Bank  of  Canada.  Vancouver,  all-time  high  for  the  month 


century  of  service. 

From  two  small  offices  in  the 


Canadian  Securities  | 

~  ^  ,.  I  H.  L.  Jones,  manager.  North  Bat 


I  so  far  as  available  records  show, 
I  but  down  from  the  preceeding 
i  month’s  figures  according  to  esti- 


11, .1014-/  cy  offices  in  Montreal,  St.  John,  i  securiues  are  eiigioie  lor  g^j^g  Dost  at  Prince  Albert  ! .r  _ _ i 


the  first  time  for  purchase  by  New 
York  savings  banks. 

Bond  issues  with  a  total  par 


same  post  at  Prince  Albert. 

G.  B.  Hooker,  manager  at  Liberty, 


Collector  of  Customs  and  Excise 
at  this  port.  Collections  for  the 


Sask.,  goes  in  the  same  capacity '  ,„onth  totalled  $33,041,799,  a  de- 
to  Craik,  Sask.  erense  nf  S3  738.146  from  the  Dre- 


Among  iis  eariv  Doaras  or  flirectors  ......  uraiK,  sasK.  /.roaao  nf  S3  7'i8i4fi  from  the  nre-  .i.nn 

M'ere  such  notable  figures  as  Peleg  :  '’flue  of  $3,191,317,000  have  been  |  e.  O.  Lacroix,  manager,  St.  Paul  I  foriine-  month’s  total  of  $36  779  945, 

Howland,  the  first  president,  Elias  ’  ’’eligible  list"  by  the  j  I'Ermite,  Que.,  has  been  given  the  v,,.f  426  938  ahead  of  the  year  L  Cupiiiil 

Rogers,  the  first  vice-president,  W.  *  banking  department  ancl  is- j  same  post  at  Limoilou,  Quebec,  Que.  op-n  p'n'mnarison  of  $29  614  86().  2.  Hcsi  ixe 

H.  Hobb.s,  of  London,  Ontario  and  ^  ^  ^^'^e  of  $1,282,-  y  jj.  Martin,  formerly  manager;  Collections  for  Monday  the  last  i ' 

George  VV.  Beardmore.  One  of  the  j  ^wordfne  to^  bankfn/^su-  i  Amsterdam,  B.C.,  has  been  ’  day  of  the  month!  aggregated  $9,-  |  4.  Deposits 


Total  . 

Sn))si<liai'y  (ioiii  . 

4.  Advances  to: 

(Jiartcri'il  aiul  S'av.  Hks. 

6.  Investments— 

.(M»  1).  W  Short  Term. 

( h)  Doin.  Striirilirs 
(c)  Oilier  Sucurilit's  .. 

Total  . ' 

All  Other  Assets  ..  .. 

iJunk  Freiiil.ses  . 


LIABILITIES 


722,I)«M».;U() 

l.'iJMIOJMMI 

'1.82K.Mi:i,27K 
ji*.  1  in.^r.h 


i.07;L0!ir>,(i2h 

72:i,:.7(i,t>:w 

].8n.n72.!Ml| 

21,:.2:L!i7t» 

2,i:>:i,:i;U) 


—  0.877 


-  no.ri.'.i.ins 
t  182.17»i,7(r» 


-r  17,1  10..', 8  I 
—  a.IKljr.l 


1.  Capital  I*ai«l  Ip  . . 

2.  Beser\e  l-'iiiul  .... 
Notes  In  Ciieiilatioii 


f>'’st  represensatives  in  British  Col- 

8'l7Ti(-(i  i™bia  was  A.  W.  Currie,  who  later  P^^'ntendent  Elliott  V  Bell. 

.  Canadian  securities  were  added 


made  assistant  manager  at  George-  686,950,  ahead  of  the  preceding 


Ji(»,(i'.i'.i,7.i!(  '  became  General  Sir  Arthur  Currie, 


town,  B.C 


month’s  last  day  figure  of  $7,992,- 


A.  Watson,  accountant,  San  :  Q3g_  However,  the  1  a  .s  t  day  of 


(ti)  (roverninf'iit 

Oil  ‘jfiai  tei  fil  HuiiUs 
(i‘i  Others  . 


.  I  Commander  of  the  Canadian  forces  ^*1017*1'  approval  by  |  pemando,  Trinidad,  is  to  succeed  was  on  a  Saturday,  and  col- . 

"'J  j  in  W’orld  W’ar  I.  j  ^rmUting  savinfs'Lnk^^  ,  Y'  i  l®®tions  «  'ere  only  made*  for  a  half  ^  ^ 

1  Today  the  company  operates  ;  Canadian  securities  and  Dorn-  ^  *  t  t  '  Collections  of  the  final  day  (j" 

—  agencies  in  all  the  larger  centres  ion  auaraSo^^^^^^  ■  f  .N-  Donald.son  accountant  In-  of  June,  last  year,  which  fell  on  a: 

-„.Jfrom  coast  to  coast.  The  first  I  ’  "  "  "  nroYwls  f ,  nisfail.  Alta.,  goes  to  Consort,  Alta.,  {  Saturday,  totalled  $7,910,989.  ,  l.' 


Britiiih  Tolu m bia— 

Westminster  2.1.071,121 
Vaneoiiver  . .  18(),,")|  1. 128 

Vietoria  .  7  l,729,2().'i 


1  l0.tL'JS,801 
4‘.»7.8tU,lM.') 
.■»‘l,l20,21.'i 


!»7.'...'‘.27 


10!»  21»i.(il0 

10:1.708.  KK'i 

02,1  12.701 


‘♦7.'.,:i27 

iii 


1,122.212 
;i;i.o.’oi,:5oo 
2.002. to 


”ii.7..o,:.os 


rii),808,2.'.r. 

0,127,110 

2:t.88i,!im» 


—  1.0.',2.00."| 
—  i;’.,ioi,i;io 


Total 

Tolal  for  I 


I  E°LS'‘;r.ny™..rnh^, ‘dVeU  si  (ont,S.....,go.st,  Ub.r.y.  Sa.k..:,lILlV.O  Apr.,  1,  ‘"f;- , I?,  f*"  "  «'« ."T',  i,'.  "r„ 


10 'jKO  702  I  **'^**‘  eimoL  tu  cutisiL.  me  iirsi 
:t7!i,’iii):i,372  j  agency  to  open  outside  Canada  was 
iiHi.iaii  .'iifi  I  in  Bermuda  in  1908,  followed  in 
4!i'i  iik  .'iiZii  I  recent  years  by  one  in  Ja- 

-1' '’'.L  I  maica.  This  year  three  more  new 


certain  provinces  and  cities. 


BEES  FLY  PACIFIC 

Ottawa:  -  Six  queen  bee.s, 
valued  at  $600,  were  flown  from 


I  as  manager.  .  Collections  for  the  half  of  the  i _ 

C.  D.  Campbell,  accountant  at  current  calendar  year  at  $197,056,-  I 
Bridgewater,  N.S.,  is  to  be  manager '  464  were  well  ahead  of  last  year’.s  |  manufacturing  facilities  ha.s  made 
bee.s,  I  at  Arichat.  N.S.  $168,113,962.  Collections  for  the  i.  i,v,nnc=ihi/i  tr.  i-pbnilfi  invpnfnrie.: 


BFILDING  IN  PT.  ARTHl  R 

Port  Arthur.  -  -  Building  permit 


G.  W.  LIFE  APPOINTMENT 


U.S. A.  and  plans  for  further  devel-  Francisco  to  Woollahra,  Syd-  as  manager, 

opment  are  at  present  being  laid.  !  ^gy  ^ew  South  W’ales,  for  ex-  |  J.  H.  N. 


aggregated’  $101,879,605.  while  for  being  enlarged,  although  shortages  ,  doubled  those  of  the  1916  period  at 


J.  H.  N.  Blanchette,  accountant  the  like  period  in  1946  the  total  of  materials  and  unfavorable  wea- ,  $'/1.089,787,  compared  with  $1,09(,- 

T  apbinp  Kqo  boon  onr.o(r,»_  -on  _  / _  _ /•  .  .  ...  .  .. 


Some  machinery  neces.sary  for  the 
expansion  program  has  been  re- 


. . i  Twipo  Hlirino-  the  naef  fiffir  xrpnrRl  '.  7  ,  , - - ’  IIKC  periOU  in  IKIO  Llie  LOiai  Ol  Ilia  ici  lais  aim  uiiiav  ui  aijic  iv..a- 

iwice  ouring  me  past.  Iiriy  years  ;  perimental  breeding  purposes,  says  I  at  Lachine,  Que.,  has  been  appoint- ;  was  ,$90  572  588  an  increase  of  thar  hnva  handiranneil  nnerstions 

W'mnipeg.  —  The  appointment  Of  the  company  has  moved  its  home  ,  the  Australian  News.  During  the  !  ed  manager  at  St.  Paul  I’Ermite.  '  sH  307  117  ’  ther  have  handicapped  opeiation.s. 

W’.  A.  Neville  as  Advertising  Man- 1  into  larger  quarters  to  meet  journey  of  3'o  days,  the  bees  I  J.  J.  Callanan,  assistant  account-.  _  .  Some  machinery  neces.sary  for  the 

ager  of  The  Great-West  Life  As-  tbe  demands  of  the  increasing  bu-  were  kept  within  a  temperature  '  ant  at  Montreal,  goes  to  St.  Laurent,  i  p  i  Rni.n-fc/xti  lUntinf’o-  expansion  program  has  been  re- 

surance  Company  has  been  an- 1  sine.ss.  In  1904,  it  purchased  a  ^  range  of  75  to  85  degrees  F.  Each  '  Montreal,  as  manager.  ^  ^  ^  ,,  il,  .  h  .  ceived  and  further  deliveries  are 

nounced.  A  graduate  of  Queen’s’ '  building  at  Adelaide  and  Toronto  j  bee  occupied  a  separate  compart-  j  G.  J.  Mayo,  accountant  at  St.  i  Sales  Well  Maintained  promised  later  in  the  year. 

University,  Mr.  Neville  has  had  ex- :  Streets.  When  the  company  moved  >  nient  in  a  large  cardboard  box.  i  Catherine  and  Bleury.  has  been  pro-  - -  The  screw,  bolts  and  rivets 

tensive  advertising,  public  relations  in,  it  was  necessary  for  Sir  John  i  -  moted  to  manager  at  Jean  Talon,  :  Toronto  —  Sales  of  P.  L.  Robert-  manufacturing  company  liad  net 

and  newspaper  experience,  and  will  I  A.  MacDonald,  who  occupied  the  |  B.  C.  PASSES  MILLION  MARK  -Montreal.  i  son  Manufacturinir  Co.  are  being  earninas  of  S275.672  for  1916.  ex- 


ontreal  as  manager.  :  ‘  ®®‘''®‘>  ami  further  deliveries  are  ’flue-c  ■iired  tobacco  in  the 

G.  J.  Mayo,  accountant  at  St.  i  oaies  Well  DiainiaineU  promised  later  in  the  year.  rotation,  particularly  where  the 

itherine  and  Bleury,  has  been  pro-  ’  The  screw,  bolts  and  rivets  niatiire  rve  straw  is  disked  into 

oted  to  manager  at  Jean  Talon,  :  Toronto  —  Sales  of  P.  L.  Robert-  manufacturing  company  had  net  the  soil.  According  to  ttie  experi- 
ontreal.  i  son  Manufacturing  Co.  are  being  earnings  of  $275,672  for  1946.  ex-  ments  carried  out  at  the  Dominion 

H.  N.  Stewart,  supervisor’s  de- j  well  maintained  and  for  1947  will  elusive  of  a  profit  of  $307,751  Experimental  Sub-station  at  Del- 


KYE  IN  ROT.YTION 

Fall  rye  is  a  valuable  crop  to 


be  responsible  for  the  Company’s  I  corner  office,  to  vacate. 


advertising  and  publicity.  He  is  a  this  space  became  inadequate  in  ,  population  now  exceeds  a  million,  partment,  Calgary,  has  been  made  i  compare  favorably  with  the  all  '  realized  on  sale  of  investments  and  hi,  Ont.,  fall  vv'heat  is  similar  to 


veteran  of  five  year’s  army  service, ;  1027,  the  present  National  Life  I  being  estimated  at  1,003,000  persons,  i  accountant  at  Edmonton 


having  retired  in  1946  with  the  rank  I  Building  was  designed  and  erected  '  or  an  increase  of  185,000  in  five 
of  captain.  i  on  University  Avenue.  This  new  years. 


time  peak  of  1946. 


fixed  asset.s,  were  equal  to  $.51.2 


in  some  respects  but  it 


Inventory  is  the  lowest  in  year.s  a  share  on  the  preferred  and  $4.36  has  not  proved  so  effective  in  the 


Mount  Royal,  Que.,  has  been  trans- 1  and  the  demand  far  in  excess  of  on  the  common. 


flue-cured  tobacco  rotation. 
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Bank  af 

t>avable 
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than  in 

Government 
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secured 

in  Canada 

1  in  Canada 
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Canadian 

Canada 
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l‘y  ami 
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t«)  other 
chartered 
banks 
in  Canada 


Oepogitfi'  bv  i  Deposits  b\’  1 

and  balances  i  andbahune.  Acreptancee  ■ 
due  t'>  b.ink>  i  due  to  Imiik*  aad 

and  banking  {  elsewhere  a  ttersot.eredit, 
currasi>ondents  than  in  Canada  outstanding 


Liabilities  to  declared  and 


Best  or 
Reeerve  I  und 


'IVdl' 

r>f  foreiroing 
Liabilities 


C  auif'i' 
authorized 


I  Loans  to  i 

Bate  per  ’  direutors  and 
utinuoi  firms  of  which! 
of  last  [  they  are  1 

dividerul  '  partners,  \ 


nv timediinn  t  with  Bank 
tlie  month  ,of  Canaila 


Montreal . 

Nova  .Scotia. . . . 

Toronto . 

J'ruvinrial . 

<  'omnieri’e . 

Hoyal . 

Doiidnion . . 

Can.  Nationale 

Imperial . 

itarelaya  Can. 


i.iso.ifto  ! 

.*^.221,1114 
730.024  I 


tK.lOH.Kil  i 
2«.90*i.24f)  i 
10,803.000  ! 


!.8S4,S50  . . I  l‘)3.33H,2S.H 


37..^()2,,'i38  . ..|  54l).l70.201 


70.067. 2fi4 
108,404,160 
0.714.520 


877.147.178 

315,182,225 

215.i:15,65h 

103,400,032 

088.501 . 1 1 7 
820,234.471 
174,485,027 

250.604.753 

212,805.03:1 

0.788.101 


0.5l5;734i  I  144,217,603 
2,411.306  !  103.678,022 


103.020,007 

300,670.425 

13,407.084 


1.86)4.067  ’ 
12.065  1 
1,1  70.584  I 


64,557  ! 
2.204.260 
4.4ti2.803 


1,825.003.23'; 

1.77,065.6(11 

365.010.ri2!» 

141,713,508 

I..370.()5.v41s 

2.106,775.401 

340,:h)6,s;i7 

360.8(M'.560 
30s.37(l,8'.n 
Ml.  280.5  II 


36.000.|!(,0  I 
12.0('0,i;l:0  I 


2,053.298.168  3,6.82,382.505 
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Montreal*  . 
Nova  iSiotia.. 

Toronto . 

i’rovincial ... 

2.4(S!l,!(24! 
788,2(14: 
,51(1, :u(i: 
561*, 67(6 

1.435 

5.757 

.. 
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7.157.340 
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6.70S.566 
290, sy7 
1.273.4;  9 
:8,((,82 

24.265.753 
12.253.746 
4.765,704 
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Dominion.  . 

1  10 
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(1S.60S.21S 

10.903,132 

l.tJS2.(;59 

77,l74.s34 

:B2.(i90 

114.125 

2'i22 

2.(»9S.075 
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4.I75.'.62. 
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27,.'»s,045 

.s7.9lU.24s 

5.723.2S4 

l4.s;K';,.'i94 

17,155.123 
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29..533.202 

122.9:15.769 

3.I77..S50 

::.4S3.S47'  4.763.2:15 
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. '  .315,so:i 
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1.5,770 
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1.074,337 
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4.605 
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23.413.599 
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!. 540.379 
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5,031.61s 

l,s76.5M 
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4.I4S.29S 
2.947,964 

43,S99.547 

41.565.599 

2.i:>s.7sl 

M.I7>,507 
110,66.3. 7,5(> 
4.121,276 

5.391,532 
3.  ISO, 794 
l.lOS.slO 

37.763.>1(. 
5,767.902 
6. 105. .505 

I5.S95.6.S2] 
7.96.3.466, 
1.0(53.5 15j 

601.041) 

4.229.497 

10,236.446 

S.353.354 

;',700,.527 
(  ,693.341 
40s. s25 

;  :  :::: 

111, US. 493 
139.279,014 
3,471,104 

(1))8.24()'  3,827,84.') 
2(l3.l.3lii  2..3(JU.  14(1 

1 6.0.36 
27.640 
1.617 

20.05L 

465,611 

_  ;  • 

l,*i3s!  OO.i.ms, 
•'(,2.35. s36  l:’.lll,54o 
1,056.167;  1.419, *>‘4. 
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v.Ol.l 

. 

427,113 

74,75n 

9.976 

370.236,728 
399,51  l,sy7 
33,389,:04 

Total . j 

110 

IO.S4S,2yij 

;B,252^ 

2.7I«.595 

I 

42.369.936^ 

77.64S.31I 

( 

234.7SO.697 

1 

I02,231.a,')(: 

2,606.93s'34.723.5s3 

I47.4t.l.372 

745,437,717 

2,2,VUU!',171 

I29.S53.797 

1 

145..346,.2S0 

1 

142.254.297, 

'.U,1)W,5(I4 

-’47.:ii)i,()))2 

Sl.357.4sO 

74.S63.:(;6 

1,622,696.01 1 

207.224,370 

7. 4.5k, 015:  33.741,491 

9,S7.5S4 

7S7.469 

.|ss.ss2^ 

Ci7,3ss.;i4::  2i5.34:.:J5;i| 

l,;i37.219 

IU.991.097 

5,653,492 

7,648,675,390 

•I  lie  InisinesN  ol  llie  Bank  In  San  Francisco,  U.S. A.,  ts  earned  uii  under  the  name  of  a  hvally  Inciirnoi  aled  cmiipany  and  the  Iij;iirr5  aie  incorporated  iii  the  above  letuni.— Footnote  to  Bank  ol  Montreal  relurii. 

Fi'he  Canadian  Bank  of  Connneire  tf^ilifornial  has  been  incorporated  under  the  laws  nf  the  Slate  of  Califoii.ia  l<>  conduct  the  bnsini’^s  of  tlie  Bank  in  that  State  and  the  assets  and  liabilities  of  the  Canadian  Bank  of  rpmnieicc  fr-ilifomiai  are  includeil  In  the  aliove  general  statement.— FooN 
e  to  Canailiitn  Bank  of  Coinineive  rctiiin.  *'Hie  Hoyal  Bank  of  Canada  U  ranee)  has  In  eii  incorporalod  under  the  of  France  t*  conduct  the  business  of  the  Bank  in  Baris,  and  the  assets  and  liabilities  ol  The  Boyal  Batyt  of  Canada  ilramci  are  included  in  the  atiove  general  stateiiunt.- 

-FoolaoU  lo  The  Uoyal  Bank  of  Uiuada  Ueturu.  MU'AUTMENT  OF  FINANCE.  OTTAWA,  JUNE  3flth,  1917 
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PIONEER  REPORTS  | 

A  SMALLER  LOSS _ 


MINING  MARKET  RECORD 


TORONTO  STOCK  EXCHANGE 


Despite  5-Month  Strike — 
Ore  Picture  Improved 


year  ended  March  31st.  1917,  show; 
net  loss  for  period  of  $185,175.  Opet 
ations  wore  handicapped  by  a  five 
month  strike  during  yea,  but.  de 


fered  in  the  previous  year. 


ton  from  $14.95.  iii; 

Balance  sheet  as  of  March  31.  iUi 

1917,  shows  current  assets  totalling 
$616,935,  against  current  liabilities  ,'j| 
of  $55,741.  which  loft  working  capi-  I'ui 
tal  of  $561,19!.  compared  with  $1.-  <.ai 
153.112  the  year  before.  'c',' 

Regarding  underground  develop- 
mspA.  managing  director  H.  T.  Oi 

Janfts  advises  that  development  of  'dn 
the  Xo.  27  vein  on  the  25th  level  ' 


dip  of  the  vein  and  over  widths 
of  3  to  15  feet  will  bo  mined  be-  (';,o\\sh 
tween  these  two  levels.  nwrau' 

Some  encouraging  results  were 
obtained  in  development  of  Vanan-  | 


when  drifting  is 
600-foot  level. 


have  been  suspended,  but  the  same 
com.pany  acquired  a  small  interest  in 
a  gold  prospect  in  Cuba. 

Progress  Reported  In 

Crosscut  At  Lapasks 

Toronto.  —  Officials  of  Lapaska 
Mines  report  that  crosscut  toward 
the  ore  zone  on  the  225-foot  level 


reached  early  in  July.  Crosscut  is 
being  driven  to  cut  the  zone  at 


drift  west  and  also  to  carry  a  raise 
up  the  zone  for  about  100  feet. 


ried  out  to  inve.-tigate  ore  intersec¬ 
tions  obtained  in  surface  diamond 


both  inclined  and  vertical  holes  in¬ 


feet  long  by  90  feet  wide  and  500 
feet  deep.  Fine  visible  gold  was  ob-  H  iso.) 
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served  in  many  of  the  holes.  Howey 

The  veining  occurs  from  fine  1!“'*;  , 

thread-like  veining  upwards  to  l.o  i,i,iiaii  ijke 
feet  or  more.  It  is  impossible  in  this  int.  Nic-Ui-i 
type  of  occurrence  to  estimate  ton-  bit.  fran. 
nage  by  diamond  drilling,  but  the 
presence  of  cube  pyrite  and  the  .jjs.Iii 
great  frequency  of  virible  gold  lend  .ifilicoc  . . 
importance  to' the  result.^.  Values  J-  ‘-on. 
up  to  $10,60  per  ton  were  obtained  "  ' 

over  width  of  2.6  feet,  while  wider  Kiiymiui 
sections  up  to  12.7  feet  ran  $8.40 
per  ton.  Kraviiip  .  . 

'  _  Kin-  .Ulil.  . 

Drilling  indications  tam 

At  Dulama  Promising  1 

-  L.  i'ortune 

Toronto.  — -  First  three  holes  drill-  - 

ed  by  Dulama  Gold  Mines  on  its 
property  adjoining  Renabie  Mines  i.'a  'i.t,/ 
in  the  Missanabie  district,  have  kamaiiup 
given  everv  indication  that  a  large  l.-.ina  i.ad.  . . 


Drilling  indications 

At  Dulama  Promising 


Sh'iri 
I.aki-  Wa.sa 
l.a  1.11/ 
l.aiiia'iup 
l,'.i;ia  (  ad. 


given  every  indication  that  a  large  b-.ina  i.ad . 

orebody  of  excellent  grade  is  in  the  — 

making.  The  second  and  third  holes  j.h,!-]  oro 

are  by  far  the  most  important  ever  i.fiu-ii  . 

pulled  on  the  property.  They  were  l■'■■'ill'lill  — 
drilled  west  of  a  diabase  dike  which  !'‘;t'|*j'.'‘YI,iiii  i  ac 
cuts  through  the  property  from  Uouvicom-t 
north  to  .='outh  and  which  may  in-  i.miwurd  . .  . 
fluence  deposition  of  gold  values.  'b. 

The  first  hole  was  drilled  50  feet 

east  of  the  dike  and  also  gave  con-  Viaci-jp  '  . 

tinuous  values  over  a  core  length  'Ui''-  cVxk>iuitt 
of  73  feet,  with  some  good  sections. 

The  second  hole,  results  from  Mafal'ti,- 
which  were  behind  the  brisk  upward  Man.  and  List. 

movem.ent  in  the  price  of  the  com-  ’dairiis  . 

pany's  shares  on  the  Toronto  Stock  •vi’j, ' 
Exchange  early  thi.s  week,  returned  yi’.-K'-a/iV 
an  average  of  $11  per  ton  across  .\i. -.Mannar 


Ma.-liii 
'o.Inty  rc' 


a  Width  of  29. .3  feet.  Other  lower  *•' 
values  up  to  .06  oz.  per  ton  were  — 

secured  on  both  sides  of  the  princi-  yiyianiaijm- 

pal  intersection.  Hole  Xo.  3,  which  Ni'-kus  _ 

was  drilled  50  feet  to  the  west  of;  O-'O 
Xo.  2,  returned  an  average  of  $15.75  ' 
over  a  width  of  29.2  feet.  .Viclndvai  ’ 

Good  possibilities  for  the  develop-  Nniandii 
ment  of  ore  west  of  the  dike  were 
known  to  exist  before  these  two  ,  .\,n'nn-tl 
holes  were  drilled.  Naj-nirk 


Alger  Gold  Starts  On 

Underground  Drilling 


Noniif'tul 
Noipifk 
>ii>rs‘-inan 
Nortli  Inca 
N<>rth.  (Ian. 
Nortlilaiid 
Noi/'>af 
♦  rilrivii 
l;4ai]ia 
Uiij4-;;a 


Toronto.  —  Diamond  drilling  has  i,7i,.na 
been  started  by  Alger  Gold  Mines  onnuirans 
from  the  two  new  7th  and  8th  levels,  ''"-nada 
company  officials  advise.  This  is  the 
start  of  the  new  expanded  explora-  Dsu'laki- 
tion  program  following  completion  I’ar,  d  is 
of  the  shaft  to  1,100  feet  and  the 
carrying  out  of  450  feet  of  drifting 
on  the  two  new  levels.  I'ai-ix-c 

This  drilling  will  cover  unexplor-  i-aymastcr 
ed  ground  which  is  considered  parti- 


more  like  O'Brien,  which  adjoins 
Alger,  than  the  upper  levels. 


southwest.  The  200-ton  mill  which 


to  hopes  and  expectations. 

Arrangements  have  been  made 
under  which  the  100,000  shares  to 


News  Briefs  of  the  Mining  Fields 


I  New  Gold  Strike  In  j|  TT  _  ,  Z  -  -  .  i  1-  Shaft-Sinking  At 

Northern  Manitoba ;  NeWS  BriefS  Of  the  A4ining  Fields  Vinray  Completed 

Flin  Flon,  Man.  —  A  new  gold  I '  |  [  Toronto:  -  -  TShan  has  been*  com- 

.  strike  in  an  area  between  the  Sher-  !  (’E.NT.  CADILLAf!  I’AYMENT  i  NEW  MARLON  GOLD  pleted  at  a  depth  of  274  feet  at  Vin- 

I  ritt  Gordon  and  Snow  Lake  districts  |  Consolidated  Central  Cadillac  j  Toronto.  —  New  Marlon  Gold  ray  Malartic  Mines  it  is  reported 

is  reported  to  have  been  Diamond  :  Mines  Ltd.  advises  that  Federal  i  Mines  Limited  continues  to  advance  py  W.  R  Bacon  geologist  in 

i  Drilling  and  Exploration  Co.,  and  Trading  &  Agency  Ltd.  has  pur- ,  in  good  ore,  company  reports.  charge,  and  two  levels  cut  ’  First 

I  Pete  Stewart,  a  prospector  in  the  j  chased  a  further  block  of  30,000  j  Results  for  the  week  of  June  13th  jevel  station  has  been  cut  at  125 
'employ  of  International  Mining ,  shares  of  treasury  stock  at  30c  per ;  to  19th,  inclusive,  are  as  follows:  and  crosscuttine-  to  the  ore 

!Corp.  of  Canada.  Gold  showings  share.  Outstanding  shares  now :  150-foot  level.  101  South  Drift  —  progressing  at  the  rate  of  in 

I  have  been  uncovered  over  a  two  mile  ;  total  3.357,400.  and  142,600  remain  gave  an  average,  uncut,  value  of  /  a  dav  while  the  lecond  le^-ei 
area  around  a  nameless  lake,  which  in  the  treasury.  ;  $12.16  over  an  average  width  of  5.5’  station  has  been  cut  at  25n  feet 

!  Stewart  has  named  Kav  Lake,  after  ,  -  -  j  and  a  drift  length  of  212.5’.  250-foot  Tnd  crosscutting  to  the  ore  S  nro 

’  his  wife.  Parres  reports  the  area  ;  CENTREMAQrE  PAYMENT  level.  201A  Stope  -  Breast  sampl- 

_ _  _ Clela  ICIineo  T  .ta  an.  incr  ho.,  criiren  linellt  airenao-e  -ifalneo  ^  Oay. 


:  has  been  intensely  folded.  I  Centremaqiie  Gold  Mines  Ltd.  an- 

News  of  the  find  has  started  a ;  nounces  that  Federal  Trading  & 
new  rush  into  the  area.  The  dis- 1  Agency  Co.  Ltd.  has  paid  for  an 
coverv  was  made  less  than  three  additional  33,333  shares  of  capital 


ing  ha.s  given  uncut,  average  values  “  - 

of  $28.10  over  an  average  width  of  crosscutting  is  expected  to 

6.4’  and  a  length  of  184.0’.  350-foot  reach  the  ore  zones  within  the  next 
level.  301  South  Drift  —  gave  an  three  weeks,  and  underground  work 
average,  uncut  value  of  $9.27  over  far  carried  out  ha.s  confirmed 


Anomalies  In  Soulh 


•*■■,1.  weeks  ago,  although  some  favor-  stock  at  15  cents  per  share.  Out- ;  average,  uncut  value  of  $9.27  over  so  tar  earned  out  ha.s  confirmed 
■|i’(  able  indications  were  had  late  last '  standing  capital  is  now  2,878,176  an  average  width  of  5.6’,  for  a  the  existence  of  strong  ore  zones 

.'oTu.  fall.  i  shares,  and  2,121,824  remain  in  the  I  length  of  259.0’.  401-A  Stope  —  A  as  predicted  in  the  engineer’s  report 

..M>  *  I  !  treasury.  I  drift  length  of  152.5’  gave  an  aver-  recommending  the  shaft  sinking. 

•jjjl'*  I  ^  ”,  -  -  - -  -  ^  age  uncut  value  of  $8.33  across  a  Previous  diamond  drilling  had  in- 

- -m.- rtil  MawC  I  HOMESTE.AD  oil  payment  stope  width  of  6.9’.  dicated  an  ore  zone  grading  $9.55 

.(ii  TV  CSTCl  ri  V^ll  iNdrS  The  Curb  lias  been  advised  by  Some  ore  is  being  trucked  to  the  ’  over  300  feet  for  a  width  of  6.6 
7.1'a  '  Homestead  Cons.  Co.  Ltd.  that  mill  now,  but  regular  production  will  j  feet.  Officials  of  the  company  are 

•.’J  I  — — ^  I  Owen  Investors  Ltd.  has  purchased  ‘  start  the  1st  of  July,  1947.  now  expressing  increasing  optimism 

7,1-,  Announcement  is  made  by  Okalta  i  and  paid  for  under  their  option  a  - - - -  - — —  '  over  the  outcome  of  the  exploration 

10.00  -  Oils,  Ltd.,  that  the  company  has  se-  j  further  25,000  shares  of  the  com-  i  MORE  OPTIONS  TAKEN  T’P  j  work,  which  is  being  pushed  for- 

•  i.'i  cured,  under  a  farmout  agreement ,  pany  at  20  cents  per  share.  Out-  [  Consolidated  Central  Cadillac  -  ward  as  quickly  as  possible. 

'  with  Imperial  Oil  Co.,  a  total  of  160  j  standing  are  2,670,050  shares,  with  ,  Ltd  advises  that  Federal!  - ^ -  “  — 

2.00  acres  of  Imperial  rights  adjoining  -  1,329,950  in  the  treasury.  [Trading  &'  Agency  Ltd.  has  pur-  I  ,L« 

.1.-,  Okalta’s  currently  drilling  south-  -  chased  a  further  block  of  30,000  '-f  ^6  TO  TeST 

'nii^  I  extension  test  at  Leduc.  i  ALGER  GOLD  MINES  I  shares  of  treasurv  stock  at  30  cents  Anomslics  In  Soulh 

n-,;7  I  This  is  the  first  farmout  agree-  |  Alger  Gold  Mines  has  completed  ^  share.  Outstanding  shares  now  - - - 

Vin  ‘  ment  made  by  Imperial  Oil  which  it.s  shaft  to  1.100  feet  and  450  of  j  total  3,357,400  shares,  and  142.600  Toronto-  Anomalies  in  the 

.ti2'-  discovered  the  Leduc  field  and  drifting  on  the  two  new  levels,  7  and  i  glares  remain  in  the  treasurv  loronio.  -  Anomalies  in  tne 

2.1)0  which  company  is  the  largest  hold-  gth.  will  be  done,  annual  meeting;  Centremaque  Gold  Mines  Ltd  re-  portion  of  the  main  Lynn 

'■*'[  er  of  acreage  in  the  area.  The  new  ^  vvas  told.  Meanwhile  four  drill  holes  ,  ports  that*^  Federal  Trading  &  La*^®  Property  of  Baker  Lake  Ex- 

i:t  'ground  taken  on  by  Okalta  is  about  are  starting  two  from  the  bottom  Agenev  Ltd.  has  paid  for  an  addi-  P'o^ations  Ltd.,  adjoining  Shemtt- 

.1.',  two  miles  southeast  of  the  current-  and  two  from  the  850  feet  level,  tional  33  333  shares  of  capital  stock  ^”ci  s  Lake,  are  slated 

ly  proven  limits  of  the  Leduc  field.  These  will  cover  unexplored  ground,  at  15  cents  a  share.  Outstanding  r”*"  early  test  by  diamond  drill- 

’  -  thought  particularly  interesting  as  capital  is  now  2,878,176  shares,  with  R-  Crosby,  geologist  in 

'  Having  only  recently  announced  O'Brien  Gold  property  line  is  2,121,824  shares  still  in  the  treas- 

its  iXntion  with  regard  t^its  No  about  350  feet  away,  on  the  east.  ;  urv.  ^o.  L6  has  already  been 

■-’os  1  well  vvhiph  udll  bf  -spudded  in’=  Already  in  an  advanced  position.  Homestead  Consolidated  Oil  Ltd.  *1"  the  nearest  anomaly  to 

.V.,1  durin'’-  current  week,  Leduc  Con-  the  Alger,  formerly  the  producing  reports  that  Owen  Investors  Ltd.  ®nuth  of  the  preyiou.s  drilling 

solidated  has  also  announced  a  |  "^ine  Thompson  Cadillac,  is  consid-  j^a,s  purchased  and  paid  for  under  2000  feet 

**  ’-  speedin-^  up  program  that  will  see  ^red  on  similar  structure  to  the  option,  a  further  25,000  shares  of  south  anfi*800  feet  west  of  hole  No. 
two  more  wells  in  the  company’s  O’Brien.  It  blankets  the  latter  s  company  at  a  price  of  20  cents  a  I  which  was  itself  1500  feet  south 

tV)  Leduc  holdino-s  rigged  immediately  -J  entire  west  end  and  also  to  the '  ghare.  Outstanding  shares  2,670,-  j  previous  drilling.  Hole  16  is 

Leduc  ConsoTidated  also  announces  1  northwest  and  southwest.  The  old  050.  in  treasury  1,329,950.  closer  to  he  south  granite  contact 

, '  that  it  has  obtained  a  sublease  on  80  200-ton  mill  has  been  retained  in  - - - -  I  as  outlined  by  the  Geological  Survey 

’  I;;  acres  one  mile  due  east  of  the  com-  shape  and  readmes.-.  I  RAIXVILLE  COPPER  |  of  Canada. 

..'W  pany’i  half  section  to  the  north.  - ^ An  immediate  geographical  sur- ,  Previous  drilling  totalled  3660 

..-III  ,  I  GOLDHA>\K  PORCLI INE  vey  to  be  followed  by  diamond  drill-  |  feet,  or  15  holes  and  was  concentrat- 

•S"  '  •  ■  fu  1  f  Goldhawk  Porcupine  has  cross-  j^g-  is  to  get  underway  on  Rainville  i  ed  in  the  Eldon  Lake  section  of  the 

•i-.’  With  19  leases  filed  in  the  lat- i  cut  to  the  new  zone  indicated  by  Copper  Mine.s’  48  claim  group  in  j  property  in  order  to  be  under  way 
.i.s  period,  the  Alberta  Depart-  drilling  north  of  the  shaft  on  the  Louvicourt  township,  shareholders  |  before  breakup.  Casual  examination 

.IS  '  nient  had  one  of  its  busiest  per-  fourth  level  and  preliminary  re-  were  told  at  annual  meeting.  j  of  the  core.s  shows  some  dissemin 

.ijt  iods  in  months,  vyith  ten  hold--  turns  are  encouraging,  an  author- ;  |  r ted  p.vrite,  but  complete  report  will 


;  that  it  has  obtained  a  sublease  on  80  miii  nas  oe 

acres  one  mile  due  east  of  the  com-  shape  and  readmes.-, 
pany’i  half  section  to  the  north. 


ment  had  one  of  its  busiest  per-  fourth  level  and  preliminary  rc-  were  told  at  annual  meeting;. 

iods  in  months,  with  ten  hold-  turns  are  encouraging,  an  author-  i  _ _ 

ings  taken  through  the  Calgary  itative  report  says.  Drifting  has  |  GOD'S  L.-\KE  MIXES 

and  9  through  Edmonton.  started  along  the  zone.  God’s  Lake  Mine.s  has  start 


-  „  ,  .  .  GODS  L.-\KE  MINES  I  not  be  available  until  they  have 

;  and  9  through  Edmonton.  started  along  the  zone.  God’s  Lake  Mine.s  has  started  one  been  assayed. 

Particulars  are:  „„  „„  ,  -  of  the  most  interesting  exploration  i  .  rofnnnaiamnr-a  ttm 

Two  parcels  taken  in  20-29w4  BEXKOR  SELLS  CLAIMS  i  programs  in  Northern  Manitoba  It'  ^  general  rcconnai. .  ance  of  the 

and  2  parcels  in  20-l-w5,  near  Al-  Benkor  Gold  Mines.  Ltd.,  at  a  spe-  Ls” taken  a  diamond  drill  into  the  .eolo^lcarinternre 

;  dersyde.  One  lease  filed  in  <-3wo:  cial  meeting  in  Toronto  approved  of  j  old  property  at  God’s  Lake  to  further  R’®  re.sult  that  geological  interpre- 

2  in  8-3w5  and  3  in  10-3  west  5.  sale  of  company's  ten  unpatented :  investigate 'gold-carrving  core  pick-  Scoph.vsical  surve.y 

Acreage  taken  through  the  Ed-  |  claims  in  Beauchastel  Twp.,  Rouyn  |  ed  up  under  the  lake  while  doing  completed  will  require  careful 

monton  office  included  7  leases  in  mining  area,  to  an  unidentified  new  assessment  work  a  number  of  years  -I’-n®.'’- 
,  the  Decalta  area  near  Perryvale:  |  company  said  to  be  in  process  of  in- j  ago.  The  old  drilling  was  done  I  ’ 

I  4  in  63-24w4;  1  in  63-22w4  and  2  corporation  by  W.  T.  Carroll  of  To- i  through  the  ice,  but  the  present,  PreDSTC  Fof  DrillillQ 
in  62-23-W4.  j  ronto.  The  purchase  agreement  program  contemplates  working!  ^  Ai.  IN  D 

There  were  also  2  leases  filed  in  provided  for  payment  of  debts  of  the  |  from  a  row  of  island.s  a  half  mile  DurCX  rropcrry 

,  47-lw5.  I  Benkor' company  up  to  but  not  ex- |  from  the  mainland.  Flat  holes  will;  •  - 

-  ceeding  $1,000  and  allotment  of  j  pg  put  out  and  it  is  probably  that  I  Toronto:  ■  Stripping,  trenching 

'  Edmonton  _  If  some  "wildcat”  215.200  fully  paid  and  non-assess-  |  they  will  cut  other  veins  a.s  well  a.s  and  general  surface  work  is  now 

I  wells  come  in  to  production  in  the  shares  of  $1  per  value  in  capital  |  those  found  in  the  old  drilling.  being  carried  out  by  a  siirLace  crew 

'Leduc  field,  20  miles  from  here  -stock  of  the  new  company  subject  to  |  — ^ - - - ^hc  Pine  Lake,  Cobalt.  Ont.  pro 

and  rapidly  spreading  for  miles  escrow.  ,  ^  BOYCON  PERSHING  _  !  perty  of  Durex  Mines  Ltd,  in  pre 

south  and  southeast  in  particular,  ,  i  ■  R^ycon  Pershing  Gold  Mines,  Ltd.,  i  paration  for  a  diamond  drilling  pro 

old-timers  in  the  Alberta  oil  fields!  OIILLEYTE  MINES  is  arranging  for  a  geophysical  sur-  gram,  it  is  reported  by  D.  A.  Peri 

predict  a  boom  unprecedented  in  Toronto.  —  At  Ouillette  Mines  vey  of  its  Vauquelin  Township  I  goe,  the  company  president, 

the  West.  While  Imperial  Oil  al-  >^o.  4  drill  hole  is  down  220  feet,  claims.  M.  .1.  Boylen.  president,  in-  activity  is'based  on  a  report 

ready  has  four  wells  in,  and  four  ,  F-  F.  Huyeke.  engineer,  r  e  p  o  r  t  s  I  formed  annual  meeting.  Further  ,  to  the  company  bv  E  B^  ?: 

_ I.  ...  nri  hr>  Nos.  2  and  3  were  nut  HiamnnH  Hrillino-  nf  tlia  nmnortv  «-ill  lo  Liie  <  oin[)d,ii\  o\  n..  n.  r.. 


Of  the  most  interesting  exploration  |  a  general  reconnaissance  of  the 


.niti,  ready  has  four  wells  in,  and  four  ,  F.  F.  Huycl«.  engineer,  r  e  p  o  r  t  s  I  formed  annual  meeting.  Further  ,  the  company  bv  E  B  E 

.more  offsets  are  nearing  early  Drill  holes  Nos.  2  and  3  were  put  diamond  drilling  of  the  property  will  |  j  p,  „  mininJ^  engineer  wlm 
completion,  it  will  be  the  wild-  down  to  correlate  the  section  drill-  be  determined  on  the  results  of  the  | 

-.'i,  o„  outlying  ground  and  Sh  i^at  I 

“  -  LoloS'd' a''cre‘‘a"e‘‘  tlarwll ’’aparil  .'aved  $10.50  at  around  600-toot  -  .  jot  such  u-oll-known  nunos  ot  the 

P  dpnth  of  thP  hole.  However  the  re-  RF.Ari.iF.r  vf.i.eowk vife  nrea  as  Temiskaming,  Beaver.  Kee- 


BEAl’LIEr  YELLOWKNIFE 


freehold  rights  from  farmers.  The  |  was  put  down  luriner 
big  hope  is  to  get  close  in  on  the  ^^e  No.  1  hole  to  cut  this. 

producers.  Lack  of  drilling  equip-  j  r«PASKA  \iiVFS 

ment  to  accomodate  a  great  many  Iu-aiasix.-a  aiiianras 

of  the  jobs  will  limit  the  activity.  Lapaska  Mines  contin 


reolozized  acrea-e  that  wdll  saved  $10.50  at  around  600-foot  -  ,  ot  .suen  wen-  mown  nnnes  oi  me 

the  Sement  “  ^  depth  of  the  hole.  However  the  re-!  bEAFLIEF  YELLOWKNIFE  f  Temiskaming  Beaycr.Kee- 

LSn^nt  companies  have  Port  says  this  hole  did  not  reach'  Shaft  at  Beaulieu  Yellowknife  I  Nova  Scotia  and  Miller  Lake 
been  erectino"  derricks  and  sDud-  necessary  depth  to  cut  the  vein  Mines  is  now  down  235  feet  and  is'  O  Bnen.  Exploratory  u  oik  by  Pine 
dine-  wells  ns  fast  as  thev  can  buv  ■  paralleling  this  strike,  and  the  No.  i  expected  to  be  completed  within  two  ;  Lake  Lorraine  Co.,  adjoining  Durex 
frefh^d  riehts  from  farmers  The  ^  was  put  down  further  west  of  |  weeks,  according  to  word  from  |  p"  the  cast,  ha.s  returned  cncoiirag- 
biff  hone  is  to  e-et  close  in  on  the  the  No.  1  hole  to  cut  this.  ;  President  H.  G.  Hutchings,  who  is  !  '"P  results. 

prodSs  Lack  of  Sne  eaurp-,  - - -  I  now  at  the  property.  Con.struction  !  The  inten.sive  .survey  work  plan- 

ment  to  accomodate  a  creft  many  LAPASKA  MINES  .of  the  100-ton  mill,  which  is  sched- 1  ned  by  the  Ontario  government  for 

of  the  jobs  will  limit  the  activity.  Lapaska  Mines  continues  t  o  uled  to  go  into  operation  early  in  ;  the  Cobalt  camp  i.s  already  iinder- 

Prom  a  central  point  in  the  line  make  good  progress  in  crosscut-  August,  is  proceeding  on  schedule,  way.  Mr.  Perigoe  report.s,  and  the 

formed  bv  the  four  producers  I  ting  with  an  advance  of  around  a  party  of  40  Edmonton  business  general  activity  i.s  being  heightened 

radiating  like  the  spokes  of  a  250  feet  to  date.  The  crosscut  will  men  are  the  guests  of  Beaulieu  di-  by  the  encountering  of  high-gr<yie 

wheel  from  this  known  nil  nronf  ang'e  ifito  the  Zone  and  Should  rectors  on  an  inspection  visit  thi.s '  silver  at  a  depth  of  165  feet  during 
underfoot  mav  br  seen  derKs  reach  its  edge  in  another  30  feet.  '  week.  i.iirrent  drilling  operations  on  the 

where  wells  are  drilling  or  about  The  objective  is  the  centre  of  the  - - - -  Harri.son-Hibbert  Mines  Ltd.  pro¬ 

to  start  Before  the  summer  is  zone  in  the  vicinity  of  diamond  .4TL.\S  GET.S  P.YYMEN'T  ,  perty.  to  the  northeast  of  Durex. 
over  these  wells  will  disclose  a  hole  No.  60  from  which  point  Atlas  Yellowknife  Mines  has  re- ;  The  drill  core  sample,  termed  "im- 

great  deal  about"  the  width  and  drifting  will  start  east  and  west,  ceived  payment  covering  10,000 '  pressive”.  contained  calcite,  cobalt 
direction  of  the  productive  area.  So  crosscut  should  reach  it.s  ob-  shares  at  20  cents  a  share  and  the  ;  ore  and  high-grade  silver,  in  large 

far,  much  greater  width  is  indi-  jective  around  July  12.  balance  of  the  option  instalments  proportions,  Mr.  Perigoe  states. 


cated  than  in  Turner  'Valley,  which 

..s:t  averages  onlv  one  mile  but  has  '  *  V/-  .  .  -  XAacrnf  Rpnnrtc 

phenomenal  len<-th  -  20  miles.  At  Pambelle  Mines  at  a  point  |  LAKE  U'ASA  MINING  nedlCy  /ViaSCOf  KepOFTS 

’■,',7  The  wells  now  started  or  in  1’200  feet  north  of  the  .south  boun- ;  Toronto.  -  Lake  Wa.sa  Mining  $173/809  LoSS  for  '46 

.n  I  preparation,  none  of  which  at  the  dary  a  four-foot  zone  of  altered  Corp.  advises  that  the  main  shear  _ 

•"I,  moment  is’ at  a  greater  distance  sheard  porphyry  has  been  was  entered  on  6.30-foot  level  at  a,  Vancouver  -  Hedlev  Ma.scot  Gold 

,■','7)  ‘  than  four  miles  from  the  centraL  disclo.sed,  an  official  statement ;  point  444.4  feet  from  the  shaft,  and  Clines  Limited  reports  net  lo.ss 
,1)  I  point  of  the  present  productive  ' This  zone  shows  fine  j  as  of  June  18  had  reached  a  point,,  iq’.jA  /.f  siTasoo  due  to  a  fivc- 
.);■'!  "line”  will  test  points  in  an  area  pyrite  and  at  a  depth  of  four  j  .}85  feet  north  of  the  shaft.  The  '  strike  and  '  unusual  la'oor 

of  about  ,36  squLe  miles.  It  is  feet  sparce  galena  is  revealed.  lore  extended  _from  J4^4.4  to  J67.2  .  a~  at  De- 

■,i;  about  that  distance  from  Okalta  ,  ,  feet,  or  a  width  of  22.8  feet.  Dhan- i  ,  -q.g  .shown  at 

'.M  :  Leduc  No.  1  on  the  west  on  a  KIRKLAND  GOLDEN  GATE  '  nel  samples  acro.ss  this  width  ^^'er- !  ^22  and  current  liabilities  at 

!•"■  I  straight  line  through  the  produc-  Kirkland  Golden  Gate  has  sink-  aged  $6.44  in  gold  per  ton,  and  muck  |:,--’oo2  leaving  net  working  capi- 

i  ing  area  to  B.A.  Pyrnc  No.  1  to  program  completed  for  two  :  samples  ran  $5.46  per  ton.  There  *  '  ’  “  ’  _  ^  ^  ‘ 

the  east  and  slightly  north.  new  level.s  and  timbering  shoijld  |  remains  25  feet  of  the  shear  zone  to  j  pro.u.ction ’for  the  period  of  oper- 

.mi  he  completed  in  a  few  days  after  1  be  intersected  by  the  crosscut.  caouim 

i  F I  a  r-  T  which  crosscutting  will  start  on  j  Of  particular  interest  is  the  fact!  J?  11999-0  tVrikp  a’nd^shut- 

.7,,  I  Edward  G.  Lawrence,  p  r  1  m  e  poth  the  .525  and  6.50-foot  level.s.  !  that  before  entering  the  main  ore  ■ 

^  ;  mover  in  bringing  to  prominence  Late  in  August  may  see  the  ore-  zone  the  cro.sscut  intersected  a  new  I 

"mi:  development  which  has  re-  pojieg  entered.  ;  ore  section  on  the  footwall  of  the  i  mmeral  taxes  totalled 


PAMBELLE  MINES 

At  Pambelle  Mines  at  a  point  | 


!  have  been  extended  for  90  days. 


LAKE  U.4SA  MINING 


the  east  and  slightly  north. 


'  suited  in  the  interesting  oil  and 
,I7L  !  gas  well  at  Berry  Creek  near  Han- 
_-7'>  na,  has  taken  over  another  permit 
about  fifty  miles  due  west  of  Han- 
'11  ■  na  holdings  in  the  area  near  Three 

'.I,.  Hills. 

i..'(2  !  "Tpe  new  reservation  is  for  37,- 


- -  -  .  shear,  extending  from  397.7  to  '108/'^^^’®'’^-:,.  v,_j  „  i_.a 

BIDGOOD  KIRKLAND  j  feet,  or  a  width  of  10.3  feet.  Chan- ^  S19  286  after  nrovidin"  $.58  322 

At  Bidgood  Kirkland  the  new  j  samples  in  this  section  S®'"®  f^r  depreciation  and  development 
vein  on  the  1,775-foot  level  locat-  $7-21  P®*"  to"  and  muck  samples  , 

ed  150  feet  south  of  No.  21  ore-  aieragcd  $6.41.  vision  of  $7,448  for  taxe.s.  Produc- 

body  has  been  drifted  on  for  3.)  1  ni-RiiA\i  rfh  i  akf  ,  tion  revenue  was  $717,395.  Current 

feet  ^  to  date  with  muck  samples;  DURHAM  RED  LAKE  ;  ggget.s  at  the  end  of  1945  W'ere 


ed  150  feet  south  of  No.  21  ore-  averaged  $6.41 
body  has  been  drifted  on  for  35  1 


and  32  ranges  23  and  24  west  4. 

This  is  the  second  blofk  that 
Law'rence  ha.s  secured  in  the  gen¬ 
eral  area,  and  on  a  previous  per¬ 
mit  there  is  a  drilling  agreement 
for  two  wells. 


'110  feet  to  date  with  muck  samples  DURHAM  RED  LAKE  I  at  the  end  of  1915  w'crc 

JIU  acres  and  is  in  townships  31  eoK  Z'.  i  latest  diamond  drill  hole  at  Dlir-  luio  wt-it 

■  '  running  better  than  $25.  Cross- '  Latest  diamond  drill  hole  at  Dur  |  and  current  liabilities  were 

cutting  IS  continuing  to  the  north  :  Pam  Red  Lake  Gold  Mines  has  re-  .  indicating  net  working 

to  interact  the  No.  21  vein  which  j  turned  ‘h^25%nd  5  °  acrosf  S  i  of  $2.34  oTs.  exclu^lTe  o'? 

wa.,  '-t  .n  d„ll,ng,  I  $.2,5  -roa.  .MH  ;  I 


The  new  zone  at 
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;  irm,  latrc  is  a  drilling  agreement  RICHM.4C1  GOLD  MINES  i  dent  W.  C.  Durham.  This  hole,  No.  | 
or  wo  wc  3.  Richmac  Gold  Mines  reports  cur-  214,  is  located  2,600  feet  east  of! 

-  j  rent  a.ssets  at  December  31,  1946,  i  the  discovery  trench  and  establish- 1  ^eW  Zone  Af  Bonetal 

Imperial  Oil,  through  'William  :  included  $10,929  cash  and  Dominion  !  the  No.  2  zone  to  have  a  length;  rjrtl/l  |c  Onano/f  lln 

:  P.  Taylor,  has  made  another  in- i  bonds  worth  $154,085,  which  com-  of  2,800  feet.  Previous  hole  was  No.  «OiU  IS  V/peneu  wp 

cursion  into  the  central  Plains  pared  with  current  liabilities  of  i  213,  which  gave  good  values  and, 

area.  The  area  northeast  of  Leduc  ;  $3.50.  Exploration  and  development  I  was  located  600  feet  to  the  west.  Toronto.  —  The  new  zone  at 

which  has  become  congested  over  '  expenditure  to  date  amount  to  $113,- ■  Drilling  is  now  being  directed  to  j  Bonetal,  located  1,000  feet  west  of 

many  miles  still  has  an  open  area  202.  '  close  the  gaps  between  the  various  the  shaft,  has  now  been  opened  up 

near  Fort  Saskatchewan  and  here  President  J.  E.  Boyle  reports  holes  to  test  the  intervening  ground.  '  by  drifting  and  slashing  on  the  275 
Imperial  has  filed  on  another  !  quick  progre.ss  should  now  be  made  '  Recent  drilling  has  indicated  a  new  !  foot  level,  wdth  average  grade  of 
56,.551  acres.  underground  since  the  water  diffi-  |  geological  feature.  A  diorite  bo.ss  .23  oz.  based  on  chip  samples  or  .16 

The  new  permit  includes  town-  ,  cultv  has  been  overcome.  A  drive  '  hjis  been  indicated  in  the  vicinity  of  j  oz.  on  car  samples,  which  includes 
ships  54  to  .56  in  range  21;  54  and  ;  from  Cochenour  Willans  Gold  Mines  !  tne  pre.sent  drilling,  lying  between  .some  w'aste.  Chip  .samples  on  the 
.55  range  22  west  4  and  54  23  west  has  been  carried  into  Richmac’s  the  Nos.  2  and  No.  4  zones.  Along  ]  east  face  of  the  slash  average  .28 
4.  :  ground  to  investigate  ore  conditions,  the  north  contact  of  the  boss,  a  sec-  |  oz.  over  a  width  of  about  15  feet. 

tion  70  feet  wide  in  hole  No.  213  and  j  Surface  drill  hole  No.  51  intersected 

^  ^ - J' — -  20  feef  wide  in  No.  214  showed  con-  i  a  width  of  16  feet,  assaying  .24  oz. 

staihicoiia  ..  i.aan  .(io  ..-,7  .nn  j  1  ’.7«  .Ml  siderable  scheelite  mineralization.  !a  short  distance  below  the  location 

stairaii  . .i.i.'.a  fifi  .i;(i  .lid  la  i.ai;  I  where  the  drift  cut  the  zone. 

,  ,  .  -'ji  --I  .  -'-’L-  i-j  lake  WASA  mining  a  drift  will  be  extended  in  the 

viMra.-i.II'’' ^  .  ■  i’'aaa  '  v?’  '  •m  .1  ‘i’  "'St  '  ij  Toronto.  —  Lake  Wasa  Mining  ore  to  the  east  and  drifting  to  the 

SikI  (yait.  I'.aaa  ’.rai  !(ai  .ra;  ja  ''u\  Corp.  advises  that  the  main  shear  |  west  will  be  on  line  towards  the 

-aIMvaii  .  i.iao  i.'ia  i.iMi  i.a.t  --  :i  ^.s.',  1.7a  was  entered  on  630-foot  level  at  a  intersection  in  surface  hole  No.  48 

Sarf.  Inlet  .  .  'I*  .  -**  point  444.4  feet  from  the  shaft,  and  [  of  3  feet  of  .44  oz.  located  100  feet 

Takii"’  :  .  .  l.:!aa  7:!  72  7 1  na|  '  7a  as  of  June  18  had  reached  a  point ,  to  the  west  of  No.  51.  The  zone  will 

livli-HiiKh  !!!.!!!  riitai  litat  .'liai  t.'r.  a!-;'a  485  feet  north  of  the  shaft.  The  ore  be  explored  by  diamond  drilling 

■rhoinp-i.nini  ,,  ....  di  .1.1  .17  .  1  .(la  .a.'i  extended  from  444.4  to  467.2  feet,  from  the  drift  to  determine  the  full 

Ti'anllm”  .  i'zla!  ai  ■'*1  -!!-  ^  'ia  ’i*x  width  of  22.8  feet.  Channel  width  of  the  ore.  The  ore  from 

.  _  i  7aa  .i.i  T-,  |->  '.aa  .'lai;  samples  across  this  width  averaged  this  drifting  i.s  being  .'hipped  with 

I'll.  .VrniiiK  .  ’  .!  t;,.')aa  .11  .11  .11  !ai  !a,s  ‘  |  $6.44  in  gold  per  ton,  and  muck  ore  from  stopes  to  the  Broulan  Mill. 

l'i)|)-i  (.an .  a.T.ia  a.a:i  jj.,  a  v.a;,  ana  .samples  ran  $5.46  per  ton.  There  |  The  first  surface  drill  hole  No. 

Vm'hnn'n'  .  a  (Ilia  ’1I71'  "  a’?!’  ''a7c  '"'is  ^'ai’,i  I  remains  25  feet  of  the  shear  zone  |  ,'>.5  which  is  now  being  drilled  to  cx- 

Walt’c’  '\iniiii  i  ;t.(ri0  I..", a  *  I  rl  *  m'I  *  -  '  i!:).'.  1  all  ‘  1  to  be  ir.ter.sected  by  the  crosscut.  j  plore  a  new  area  about  700  feet  west 

Wcktiskn  ii.iaa  .27  .aa).  .27  •;  a  ..'.a  .aa  Of  particular  interest  is  the  fact  i  of  D.D.  Hole  No.  51  averaged  10 

wilisc.v  (.null .  la.aaa  .(i!i',i  .(iHv,  .(nt  .  .  ,IH  .a7'/i  !  that  before  entering  the  main  ore  feet  of  .14  oz.  including  I’i  feet 

\vln*-'rit’’" '  .  'Vaail  .!'I  I'l  'll  ?  'ai'  la  I  zone  the  cro.s.scut  intersected  a  new  |  of  .31  oz.  between  .38.5-395  feet  and 

Winom  ''  i.'i’aa  .latj  -l()‘i  lai.'.  —  y:^  !i7  .07  |  ore  section  on  the  footwall  of  the  this  hole  will  be  continued  to  about 

WriKlit  liaik . "  a.ai.'i  •!!>;!"  :i.ii(i  '  i  ’>  a.ia  a. 7a  [shear,  extending  from  397.7  to  408  800  feet  in  depth.  Drilling  has  been 

icliiiKx  .  ...  ..  ...  pl  'ii,.  r!  1  "r  'm  'I'l  j  feet,  or  a  width  of  10.3  feet.  Chan- 1  commenced  to  further  explore  on 

,',"’,1  (  . ;•  ',,I'|  i  -  -  a'lil  I  nel  samples  in  this  section  gave  |  ore  zone  indicated  by  previous  drill- 

I'ciui  (lie.  ...  ".  i.'iii  a.a'i  2..T'.  a.a.'i  i  a  a.ia  aiaii  i  $7.21  per  ton  and  muck  samples  ing  below  the  fourth  level  and  locat- 


.ouL  '  averaged  $6.41. 


ed  east  of  the  shaft. 
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II 


S'lOCK 


- - \\>rk  MulIng  June  27 - 

l*rev.  High  Low  Price  Sales 
Close 


16’4 


Abitibi  ('new)  .  . 

Do.,  Ist  pref.  (new). 

Do.,  2nd  pref.  (new) 
Acadia-Atlantic,  “A’V 

Do.,  pref . 

Agnew  surpass . 

Algoma  bteel  Corp. 

i->o.,  pref . 

Aluminum  Ltd 
Do.,  pref.  (new) ... 
Amalgamated  Electric 
Anglo  Can.  Tel.,  pref. 

Argus  Corp . 

Do.,  pref . 

Do.,  warrants  . 

Asbestos  . 

Ashdown  Hardware. 

Assoc.  Tel.,  com. . 

Do.,  pref . 

Auto  Electric.  “A”.  . . 

Auto  Fabric.  “A” .... 

Do..  “B” . 

Pates  &  Innis . 

Bathurst  Paper.  “A**. 

Beatty  Bros  ,  “A”  com 
D<^*‘fa*’com.  . 

BcU  Telephone 
Bertram  as  Sons,  “A”. 

Do..  “B  ’ . 

Biltmore  Hat  (new).  . 

Do.,  “A”  (new) .  21  * 

Blue  Kibbon .  10 

Do.,  pref .  57 

Blue  Top  Brewery .  4t> 

Brand  as  Miller .  2 

Brantford  Cord.,  com. .  .  14 

Do.,  pref .  29 

Brazilian .  22 

LSI  ’i 


21 

21  U  21  '4 

104’i  104N 
33  36 

31'.  32 

101  (J  . 

198!^  199 
26':^  2fih 
11  11 

tO^j  52*2 
7'2 

93  93 

1  00  .90 

26'  .  27 
13  14 '4 

\0*i  .. 


17  U  16l| 
36 36 

21  U  20^4 


Change 


y$ 


—  LH7  -  (.iirrenl 
Ask  High  Low  !>iv- 


4446 

215 

6730 

100 

175 

25 

210 


101 'i  102 


26 '2  -I 


I9i2 


235 

110 

250 

238 

75 


21»i  14*. 
42  >4  36 
22  I7'i 

23 'v  20 
107  103'. 

35  32 

33  21 

103 

211  188 
27^4  26'! 

15  11 

53 

9*i  7 


187'^  188  186 'i 


12'm 


Brewers  &  Distillers  .  . 

16 

16% 

is'4 

B.A.  Bank  Note . 

22U 

22 ' 2 

22 

B.A.  Oil . 

26 '2 

26 

25  ’2 

B.C.  Foreat  Prod  . 

3H 

3H 

3'2 

B.C.  Packers,  “A” . 

14  >  . 

14 

Do..  ••B  ” . 

6 

B.C.  Power,  “A” . 

26  <: 

27 

26 ’4 

Do.  “B” . 

2H 

2H 

Eruck  Silk . 

22 

22 

21 

Building  Prod . 

.30 

30 

J9'.» 

Burlington  Steel . 

11 

Eowes  Ltd.,  "A” . 

lOH 

Do..  "B” . 

25 

B.C.  Electric,  pref  .... 

ini  ‘  j 

101  •» 

Caldwell  Linen . . 

1 2 

13 

Uo.,  Ist  pref . 

30 

Do..  2nd  pref . 

15 

Calgary  Power  . 

77 

85 

Can.  Bread  . 

5»4 

Do.,  “A”  pref  . 

104 

102  '4 

Do..  “B’’  pref . 

72 

Can.  Cement  .  .  . 

18 '2 

18  '» 

Do.,  pref.  (ncwi . 

30 

31  *4 

30 

Can.  Crushed  Stone 

10 

Can.  Cycle,  pref 

105 

Can.  Forgings.  ‘'A”. 

25 

26 

Do.,  “B" . 

40 

41 

Can.  Iron  Foundries. 

15 

Do.,  pref . 

15 

Can.  Machinery 

8 

Can.  Nor.  Power 

9 

9'4 

8*4 

Can.  Packers.  “A” 

.17', 

37 '2 

Do..  ‘  B" 

17 

17 

16*4 

Can.  SS.  Lines  . 

13*-* 

14 

13 

Do.,  pref. 

45  H 

45'-. 

Can.  Wire  &  Cable.  “A”. 

75 

75 

73', 

Do..  “B’’ . 

20  U 

21 

20 

Can.  Bakeries . 

8 

Can.  Breweries  . 

24 

24 

24 

Can.  Bronze . 

44 

Do.,  pref . 

no 

Can.  Canners  ...  .  . 

21 

21  '2 

20*4 

Do.,  Ist  pref  . 

26 » 2 

26*4 

Do..  2nd  pref. 

21 

21  '2 

21 

Can.  Car  Qt  Foundry’ 

1  % 

I2'» 

1212 

Do.,  pref.  “A” . 

17 

17H 

17 

Can  Celanese 

59 

59 

58 '2 

Do.,  pref 

41 

41 

Do.,  pref.  (new 

24  '4 

23', 

Can.  Convert..  ‘■A”tnew, 

15  % 

Do..  "B”  (new) . 

12 '4 

Can.  Cottons,  com.  (new) 

44»', 

Do.,  pref.  (new) . ... 

32 

Can.  Dredge  81  Dork  . 

24  'j 

23 '2 

Can.  Fairbanks,  pref. 

151 

Can.  Food  Prod,  (newi . . 

13 

i.i 

Do.. ‘  A  ’ 

16’* 

ifi'2 

16 

Do..  “B’’ 

<)9'2 

too 

Can.  Foreign  Invest  . 

oO  ‘  t 

.10  •  4 

Can.  Gen.  Elec 

265 

263 

Can.  Ind.  Alcohol,  ‘’A’'.. 

13»* 

16% 

13 '2 

Do.,  “B”  . 

14 

16 

13 '4 

Can.  Locomotive  mew). 

26 

26 

25  ‘'s 

Can.  Oil  Co.  (new* 

16 

16 

15*4 

Do.,  prel.  8% . 

174 

175 

Do.,  pref.  5% 

106 

105 

Do.,  pref.  4* , 

98'  . 

98 ‘i 

Can.  Hac.  Rly 

12*4 

13  '2 

17', 

Can.  Shipbldg.  “A".  .  , 

28', 

Do..  "B  " 

9 

Can.  Wallpaper,  •‘A" 

22 

Do..  “B ’’ . 

23 

Chateau  Gai 

H 

Can.  W.  B.  Boxes.  "A”. 

25 

25 

Can.  Gen,  Securities 

20 

Carnation  Co..  1st  pref.. 

115>  7 

Circle  Bar  Knitting 

23 

Cockshutt  Plow  .  . 

12 

12  '2 

Cons.  Bakeries 

19% 

19'4 

18>4 

Cons.  Min.  8s  Smelt. 

84 

83 '2 

82 

Consumers  Gas 

158 

158 

156 

Cons.  Press.  “A”. . 

12 

Consumers  Glass  .  .  . 

^1  % 

41  '2 

41 

Cos.  Imperial  Mills  ... 

28 

28 

2712 

C  rown  Cork  &  Seal . 

45  ‘  j 

45 

Grows  Nest  Coal . 

42 

Cochrane  Dunlop . 

7 

Uo„  “A” . 

15 

Oo,.  pref . 

24', 

Davis  Leather,  “A” . 

30% 

L)o,,  **B’* .  11 

DistiUers’Seagramsmew)  10  '4 

Oo.,  pref  . 106^g 

V  om.  Anglo  .  .  75 

Do.,  pref  .  .  116 

Dominion  Bridge  . T  32 

Dom.  Coal,  pref  ....  15 

Lorn.  Dairies  .  9 

Do.,  pref  .  31 

Dom.  Foundries  .  29 

Dom.  Class  inew) .  38 


28  S 


104 


100 


Do.,  pref.  fnew) .  38'.. 

Dom.  Magnesium  .  8*4 

Dom.  Malting . 

Do.,  pref  .  . 

Dom.  Scottish  . 

Do.,  pref  . 

Dom.  Steel  as  Coal.  "B” 

Dom  Stores . . . . 

Doni.  Tar  ..... 

Do.,  pref.  (new « . 

Do..  V.T  . 

Dom.  Ttzlile  . . 

Do.,  pref  . 

Dom.  Woollens  . 

Donnacona.  ftef . 

Donohue  Bros  .  ..... 

Dryden  Paper 
East  Kootenay  Power..  , 

Eastern  Steel  (new’. 

Easy  Washing  Machine 
Eddy  Paper  .  .  .  . 

Electrolux  Corp 
Enamel  as  Heat.  Pro<l 
English  Electric.  “A” 
uo..  “B”  ^ 

Equitable  Life  .  . 

Eureka  Corp  . 

Famous  Players  intwi.  . 

Fanny  Farmer  Shops  .  . 

Federal  Grain 

Do.,  pref  ..... 

Fibre  Prod.,  com . . 

Do.,  prcl  . 

Fittings  Lt<l  . 

Do.,  *‘A”.  . 

Fleet  Aircratt  .  . . 

h  Icury  bissell . 

Do.,  pret  . 

Ford.  Class  “A  * . 

Do..  Class  “E  *.  .  ,  . 

Found.  Co.  of  Can 
Gatineau  Power  .... 

Do.,  pref..  5' ,  . 

Do.,  pref.  5  '  j‘ . . 

Cen.  Eatcenes  .  of'a  4 

Gen.  Products  ....  19 

Do.,  pref  101 

Ccn.  Steel  Wares  . .  17*^  17' 

Do.,  pref  106  105 

Coouyear  Tire .  95  VH 

Do.,  pref.  <  new)  ...  53 '4  53' 

Cord.  M'ivay.  “A"  11  '4  II  ' 

Do.,  “b"  .  25 

Grafton.  “A’'  1 1  *4 

G.  E.  Paper,  com.  mew)  15  15  ' 

Do.,  pref.  'oewi  4()''4  47 

Gt.  West  Pelt  9 

Do.,  pref  9  *4  .  . 

Great  West  Saddlery.  12 

Do.,  pref  •  57 '  j 

Greening  Wire  .....  4Ag 

Curd.  Charles  .  15 

Gypsum  .  14  14  * 

F.olt  Kenfrew  .  45 


23 'i 
29*4 


20*4  21 


IK'i  18>4 

109*4  no 

110*4  103 


66*4 

5 

12 


*10*4 

73  H 


12U 


5  2  50 
Int. 
$I  00 
$5  00 

51  20 

55^00 

18  00 

51  00 
.60 

52  25, 
.40  I 

$4.50 


.60 


-  -  W  eek  ending  June  27- 
Prev.  High  Low  Price 
Close  Change 


23*4  1*2 


40 

Int. 
$1 .00 
52  00 
$2  00 


2  '-4  2  14  +  H 


21 '4  21 ’g  23’^  21' 


14*4  II 


Do.,  pref 

Howard  Smith . 

Do.,  pref.  incw) . 

Hahn  orass  . 

Do.,  pref  . 

Ham.  bridge . 

Hamilton  Cottons  .  . 
F.aroing  Carpets 
Hinde  fis  Dauch  Paper 
Hunts  Cand..  “A”  (new) 
1^0..  “o”  inew) 
Imperial  Oil 
Imperial  Tobacco 
Do.,  pref 
Imperial  Varnish 
DO.,  pref 

Ind.  Acceptance.  ‘'A*’ 
Do.,  pref 
Do.,  pret.  inew) . 
Inglis.  John. 

IngersoU  Machine 
Int.  Efonzj  Powders 
Do.,  pref 
Intercolonial  Coa! 

Do.,  pref 
Int.  Coal  U  Coke 
Inter.  Metal  Ind.,  “A” 
DO.,  “A”  pref 
Inter.  Milling.  4' ,  pref 
Inter.  Nickel 
DO.,  pref 

Int.  r  uip  6s  Paper 
Do.,  pief 
' nt.  *  etc 
ntcr.  Power 

^n  ern.  Utilities  (new).. . 


170 

25 


16*4 


225 

1090 

7850 

10 

1236 

432 

250 

185 

260 


134 

17'j 
23  ‘4 


8*4 

29 'i 


Int. 


;i  30 
Int. 
$6.00 
.50 
$1  .00 
$1  00 

’  .75 
25 
$I  60 


Jamaica  Pub.  Service 

t)o.,  pref . 

Kelvinator . 

Laban's 

Lake  of  Woods . 

Do.,  pref . 

Lang  8s  ^ns . 

Laura  Secord .  . 

Legate,  pref . 

Levy  Lros . 

Lewis  Bros . 

Lindsay,  C.W.  ... 

Do.,  pref 
Loblaw,  “A"  .  . 

Do..  “B” 

Loews  Theatres,  pref. 

Manitoba  Sugar . 

MacKinnon  bteel. 

Do.,  pref . 

Macabe  Grain,  *'A".. . 
Do..  “B” . 


29  *4  25 


Maple  Leaf  Milling . 

Massey  Harris  (new)  . . 

Do.,  pref.  (new) . 

McColl-Frontenac  .  . 
Do.,  pref 

Midland  8s  Pacific  . 
Milton  Brick. . 

Mitchell  Co..  J.  S 
Mitchell,  Robert 
Modern  Container  (new) 
50-  Do.,  pref.  (new). . . 

It.  I  Modem  Tool . 

12  I  Molson's  Breweries. 
Monarch  Knitting  (new) 

Do.,  pref.  (new) . 

Montreal  Cottons  (new. 

Do.,  pref.  (new) . 

Mont.  Locomotive  . 

Montreal  L.  H.  8s  Power 

Do..  3‘  r  notes . 

Montreal  Telegraph. 
Montreal  Tramways 

Moore  Corp . 

Do..  *‘A”  pref . 

Do.,  “B”  pref 
Do.,  pref,  <new) 


12 

11  *4 

140 

26 

26 

23 '2 

73  *4 

36 

35 

175 

20 

20 

18 

18', 

27 

9 

IS', 

15 '2 

15 

lao 

29 

29 

27 

27'j 

90 

100’4 

0 

10 

9*4 

9 '4 

21 

21 

12  '2 

12% 

17 '  -4 

17', 

28 '7 

29 

28  >2 

29’  . 

103^. 

103 

16 

15«4 

7', 

26^4 


37'.  37 


32*2 

28*4 

$1  00 

Morrison  Brass 

4 

11  '2  11  ■ 

12  >'2 

11 

60 

Murphy  Paints,  com  , 

21 

10 ‘4  10* 

10'.. 

Int. 

National  Breweries  . 

47*4 

23  25 

25 

19 

Int. 

Do.,  pref . 

49 

101  »i 

101 

Nat’l  Drug.  pref. 

13*4 

15 

Int. 

National  Grocers 

18 

29  111  32 

32 

5  1  50 

Do.,  pref . 

29 '2 

14 '2  15 

16*4 

15'2 

80 

NatT  hosiery,  “A"  . 

11  % 

77 

Do..  “B” 

9'2 

'S'2  '5*4 

6*2 

5*4 

10 

Nat.  Sewer  Pipe.  “A” 

32 

104 '2 

104 

$4  50 

Nat.  Steel  Car 

23 '2 

70*,  73 

73 

71 

$2  SO 

Nigara  Wire 

24 

23*4 

17 

Noranda  Mines  . 

45% 

31  '2 

30 

$1  30 

North  Star  Oil 

4 

8 . 

10 

40 

Do.,  pref . 

5% 

•110, '4  104 '4 

$5  00 

Ogilvie  Flour 

27% 

26 '2 

24  *4 

$1  .50 

Do.,  pref 

187 

45 

Int. 

Ont.  Beauty  Sup 

2% 

11  15 

19 

18 

Int. 

Do.,  pref  .  ... 

18  •  > 

16*4 

15 

.60 

Ont.  Steel  Prod 

I7'2 

7  7 

8 

Int. 

Do.,  pref . 

120 

12 

'9'j 

.60 

Orange  Crush 

I5'i 

40 

38 

$1.50 

Ottawa  Car 

5 

18 

17 

SO 

Ottawa  B  ectric 

78 

17*2 

13 

Int. 

Ottawa  L.  H.  0i  Power 

16*4 

50 

47 

$2.50 

Lo..  pref 

102 '2 

87 

72 

$4  00 

Pantepec  Oil 

10 

22 '2 

19 

$1  .00 

Page  ttersey  Tubes 

28»4 

7  9 

10 

8 

Penmans  Limited 

67 

165 

140 

100 

37.5 

545 


16*4 


14  ' 


67*4  56 


17 


14 


32 


31  ' 


44 '2  45*4  44»/S  41' 


145  150  150 

15' 


65 

25 

20602 

3457 

405 

310 

61 

40 


20  17 

100  99' 

38’.  32’ 
270 
16\' 


11  ’2 

23 
15 
172 
105  *4 
98'4 
11 


22H 


$2  00 
$2.00 
$5 . 00 
$1.25 
$1  .00 
.60 
80 

$1  00 
$2 . 00 
$1.75 
$1.00 

.75 

$I  20 
$1  80 
Int. 
$6.00 
.75 
$1  00 
$4  50 
$3  00 
$8  00 
Int. 
Int. 
$1  00 
.80 
$8.00 
$5  00 
Int. 
Int. 
60 
Int. 
$1  .00 
$1 .00 
.25 
$1  SO 
Int. 

M.oo 


45*4  43*2  —  1 


152 


89' 

78  •  » 

$2.50 

175 

153 

$8.00 

13 

12% 

Int 

43  ‘ 

41 

$2.00 

30 '4 

29*4 

$1  .20 

48 

$2  00 

44 

$3.00 

8  ' 

6 ' 2 

108 

"^75 

•110’ 


409 

37 

31 

$1 .20 

14 

16' 

2  16’ 

:  13 

;l  50 

L> 

1 

9 

34 

33 

30 '4 

$i  75 

-  1  ‘  *105 

33  ' 

.  27 

$1  40 

•  1  150 

42 

28 

$1  .00 

-  '  .  850 

38 

37 

$1  40 

—  '  2  :»00 

9  • 

9 

23 

25 

27  ' 

>  25 

$  1  00 

104  '4 

105 

$5  00 

r ’  ‘4  140 

4  ’ 

3  '  •> 

...  ; 

45 

42% 

:  4  00 

-  *4  1605 

18’ 

13 

Int. 

.  .  200 

27 

23 

$1.00 

—  '  ,  6.S 

29 

25*4 

$1  00 

440 

26 

25 

$1  00 

530 

30 

25*4 

M  00 

••  1  %  855 

100' 

92 

$5.00 

10 

184  <4 

i  7  00 

484 

15 

ii '  7 

.80 

...  60 

106% 

103 

$4.50 

50 

21 

20 ’4 

$1  00 

DO.,  pref . 

Peoples’  Credit 
Photo  Engravers 
Powell  Kiver  • 

Power  Corp  . 

Pressed  Metals 

Price  Bros . 

Do.,  pref . 

Provincial  Transport. 

Purity  Hour  . 

Do.,  pref . 

Quebec  Power 
Quinte  Milk 
ivegent  Knitting 

DO.,  pref . 

Renfrew  Textiles  .  .  • 
Riverside  Silk,  *  A“.  . . 

Do.,  “b” . 

Robertson.  P.  L  .  . 

Do.,  pref . 

Robinson  Cotton 
Kooinson  Little 
Do..  “A” .  . 

RoHand  Paper 

Do.,  pref . 

Russell  Industries  (new) 

Do.,  pref . 

Saguenay  Power,  pref 
St.  Lawrence  Corp  .  •  1  z 

Do.,  pref  .  .30 

St.  Lawrence  Flour  Mills  34 


26 

35  *g  35  H  36 
12  12 

2  1  2  >4 


59 


19 


11  ’3 


104 


15*^  15 


13  ‘2 


174 


100 
27*4 
105  ‘2 

25*4 


*000 
830 
4  60 


2  75  215 

19*4  17'4 

o7  49 '2 


Do.,  pref 

St.  Law.  Paper,  pref 
Scarfes.  “A”, 
beythes  (new).  . 

Do.,  pref.  (new) .  26*4 

Sh^w.  Vvater  os  Power.  .  22 ’4  23 

Shea’s  brewery. .  11 '  2  U  * 

Sherwin  Williams  26  *2  27 

Do.,  pref . 

Sicks'  orewerics  inew) 

Do.,  V.T.  (new). ,  . 

Silknit  (new) . 

Do^  pref.  (newi 
Silvef^’ood  Dairy,  “A” 

Do.,  “b” . 

Silverwood  W.  D,  vref 

Simon  U  Sons . 

Do.,  pref  . 

Simpson.  “A” . 

Do.,  ••b" .  24  23^ 

Do.,  pref  .  104  *^  104*4  104 

Southam  Go  IH  16 

Southern  Can,  Power  18 '4  18 

Standard  Chemical  8  *4  8 

Do.,  pref  100  100 

Standard  Paving  6 '4  6 '4  •• 

Do;,  pref .  21  '  j  21  *4  21 

Stanley  brock.  “A  ”.  11*8 

Do..  "B”  .  7  Jg  . 

Stedman  Bros  i.* 

Steel  of  Canada  ....  78  77  ^4  77 

Do,,  pref  ^3  82 

Sterling  Coal .  10.[i  H 

Tamblyn  Ltd  ......  26'^.. 

Do.,  pref . 53 ' 2  •  • 

Theatre  Pro  4 .  .  .  . 

Tip  l  op  Tailors 
'1  ookes  Bros,  'new) .  ..  v 

Toronto  Elevat.  rs  (new)  11  11 

Tiaders'  Fin.,  “A”.  .27 

Do.,  "B"  .  -  .30 

Do.,  pref  .  102  i  2  103 

Tucketts  Tobacco,  pref.  183  190 


-  In 


19^ 


23  *4  23 


18  <4 
108  ' 
113 


Int. 
Int. 
M  40 

;>l  .20 
:t5.oo 
.5.50 


Twin  City 

Do.,  pref.  (new) . 

Union  Gas  Co . 

United  Corp.  *‘A". 

D'o,.  “B” . 

United  bteel  . 

Viau  Ltd . 

Do.,  pref  ... 
Virginia  Dare 
Wabasso  Cottons 
WalkeriHiram)G.8sW. 
Waterous  .  . 

Western  Grocer,  “A” 
Do.  (new) . 

I  Do.,  pref.  (new) 
West.  Kootenay,  pref 
Westeel  Prou 
Weston’s. 

Do.,  pref.  (new,. 
Wilsil  Ltd 

Winnipeg  Electric.  “A  " 
Do.,  pref.  . 

Wood.  Alex.  Ob  J..  pref. 
Woods  Mfg.  Co.,  com . 
Wool  Combing 
Yoric  Knitting  Mills 
Do.,  pref 
Zellers 

Do.,  6'  r  pref 
Lo..  5' t  pref 


8*4 
12 '« 


105 

104 

o3*4 


75  145  ms 


\ BANKS 
I  Canadienne  Nat 
Commerce  .  .. 
Int.  Dominion  .  • 

•  3 .00  J  Imperial  . 

i  Montreal  .  •  • 

s  .S .  00  I  1^4  Qy a  ^cot  ia  .  . . .  • 

Koyal.  •  • 

I  Toronto 

LOANS  and  TRUSTS 
Can.  Permanent 
Central  can.  Loan 
Chartered 'i  rusi 
Crown  '1  rust 
Econ.  Invest 
iikuron  u  Erie 
Do.,  20  p.c  paid 
Nat.  trust 
Cnt.  Loan 
Toronto  Gen.  Trust. 
Toronto  Mortgage 

•1946  Quotations. 


$7.00 
$1  00 
i2  00 
Int. 


1 00 

10178 

1530 

275 

190 

425 


12In 
13 '2 


15*4 


106 

100 

105, 


28 

31 

104*4 
108'  . 
37*4 
*123 
55  >4 
109  '  . 


OU 
I  50 
Int. 
J5  00 
25 
Int. 

.  I  50 


01  '2 
Int. 
54  50 
.  4  00 
;,,1  60 
;  7  00 
i  3 . 00 
4  00 
50 


21 

22  '4 
26*4 
26*2 
^7',. 

35  *4 

23 

36 


195 

182 

150 

110 


120 

172 

10.> 


Sales  Bid  Ask 


290 

145 

30 


1017  -  (qiriTiit 
High  Low  J)iv* 
Rale 

13  12 '4  .68  i 

140  $7  00  I 

.31  2.5  Int.  I 

$1 .00  I 
$1  60 


33  I4 
173 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  Pattison  Jr.  A  Co. 
Limited,  Royal  Bank  Bldg.,  Toronto, 
(Subject  to  confirmation  and  change) 
Bid  Ask 

Arudia  7.00  9.50 

Allens  St.  (.ath.  Lts .  7iMW 

.Vfleiis  'iuronto  Lis .  40.00 

Anglo  (.an.  ’J>I.  L<nn.  ..  10.00  11.50 

.Xshdown  Hardware  H  «...  J  i.OU 

l»ay-.\drlalde  (iarage  6'”‘s  '47  .58.00  68.00 

II.  F.  (tfHMlrlch  Loni .  20.00 

II.  C.  Sugar  .  87.00  92.00 

llcau.  L.  11.  Sl  P. 


$1  00 
80 
Int. 
Int. 
$1  00 


*86 

102  *4  100  4 


64.S 

190 

2360 


2*2 

74 '4 
14 


2  *  ^  3  • ; 


8*4 


805 

525 

270 


3*4 

5*4 


2*4 

18 


16'i 

102*2 


152'2 

5*4 


470 

3325 


4356 

1455 

175 


nn  hruiid.  Hanil.  Com . 

lirantloid  hoof.  Coin . 

:  Hrintoii  l*eter.  Carpet 
lliftish  Aiiierica  Assce. 
liritlsh  Mtge.  tSc  Trust  .... 

Ilrockville  Trust  . 

Int.  Can.  I.ifc  Asm#*.  . . 

$1  00  (  an.  Starch  Coin . 

$1  00  (.an,  Airways  . 

$7  00  (.ail.  Colonial  Air  . . 

$3 00  :  (  4411,  J*iie  iiisuiance  . 

(ail.  (ien.  Invest . 

Can.  liideinniiy  . 

(^an.  Industries  . 

Tnt’  Laii.  Indiislrles  1‘fd . 

I  I  (>an.  IngersoU  Rand  ...... 

I  (  an.  Inter.  >al.  Jiivt . 

$1  25  '  *'**'••  Investors  Corporation 

Int.  I  ^  Invest.  Fund  . 

$4  0()  j  Can.  Motor  l..atnp  . 

Int.  i  Can.  Paving  l»ld . 

Int.  j  f  an.  Tea  Pfd . 

53  'Oilman.  West  Nat.  (ins  Coin. 
Int.  (iun.  W  estinghoiise 

j  Capital  W  lie  (.loth  Coni. 

SI  00  (lapitnl  Wire  Cloth  Pfd.  .. 

50  (  jj^vthia  Apts.  Pftl . 

^V.  JTd..  Bonus 

ftft  I  f'hatco  S'leel  Com . 

*^  "‘2  ;  Chaleo  Steel  Pref . 

ci  j  Clarendon  Prop.  7's  '47  ,, 
go  I  (ilarendon  Apt.  7’s  *lfi 

$1  00  !  fJande  Neon  Pfd . 

3^”  I  Clniule  Neon  (loni . 

Int.  fiolonial  Steaniship  . 

.  I  Commercial  I'iii.  Com.  . . 

$2  22  f>>iinnercial  Life . 

$7  00  Confedeintion  Life 
5*7  00  :  Continental  Life  liOS)  Pd. 
tiooksville  Biick  1  )Md.  .. 
an  Looksville  Jlrick  Com.  ... 
CO  Art  (descent  Ocamery  Pfd.  .. 
1;  V?  Clown  J.ife  Fully  Pd . 

*  60  Can,  Sugar  . 

Detroit  Infer.  llri<lge  .... 

$1  50  Hnin.  of  (inn.  Ins . . 

Int.  I  Dom.  Envelopes  West  . 

Dovei  Industries  ..  .... 

Dunlop  Tire  .'>'0  Pfd . 

$1  50  '  Empire  Life  25S«  Pd.  .... 
$1  00  I'MelsIor  Life  42'^/n  Pd.  .. 
$2-00 1  Federal  I'oiindry  Onn.  .. 

__  (iait  III  ass  oCm . 

(ioderich  Kiev.  Div.  90c  .. 

(iranile  Cliih  . .  . 

tireal  l.akes  Pow.  Pfd.  .. 

ft  rent  West  IJfe  . 

(ilia  1  .intec  Co.  of  N.A . 

;  (tiiardian  Beal.  Pfd.  .  .... 

(lurne.v  T'oundi'.v  (  om . 

’50  (tiiriiey  Foundry  Pfd.  .... 

54  00  Half  Hu  I  teiy  . . . 

.60  !  Halifax  Ins . 

$5  00  Highland  Daily  Pfd.  ..  ... 
Int.  I  Homewood  Sanitarium  ..... 

$1  .40  I  Imperial  Life . 

$3  00  [  Ingram  A  Hell  I’fd . 

i  Ins.  FAchange  r>»m . 

<1  no  '  Inler-Prov.  liiick  I»fd.  ..  . 
VI  i  Invest^  Bond  A  Share  _ 

*  ‘^Q  !  Invest.  F'onnd. 

Int.  Lomhanl  Bealty  2 
Int!  ’  LamMoii  (iolf  . 

$4 .0()  ;  Loblaw  Inc.  Com . 

.60,  Lord  Nelson  Fs  *17 
.50  j  Laprairle  Co.  Inc.  Pfd. 

$2  SO  I  Loew\s  Bflo.  'i  lira.  I’fd. 

$1  00  I  I.ondon  (ian.  Inv.  pfd,  , 
Int.^  ^iHiiufarturers  l.ife  .  .. 

>if4ij|j||ie  Life  ..., . 

^rt  I  Mariliiiie  ’I'el.  Com.  .. 

!  Maritime  Tel.  I’fd . 

o  nn  1  Mexican  L.  A  P.  Pfd.  . 

17  nn  Midland  Loan  A*  Savings 
$2  50  Midland  Properties  Pfd. 

Int.  Minn,  and  Out . 

'  Y»isslssa  waga  (iolf 

Int.  '  Moirs  Ltd.  I’fd . 

60  1  Vvuiarch  Life  .'Ki’F  I’fd. 
$4.25  i  Monarch  Mtge.  Units 
.40!  V*>iilreal  Apts.  4*s  V»f  . 

S7.00;  Montreal  Trust  .  .. 

$4.25,  Montreal  Is.  Pow,  pfd.  . 

.Morrow’  Screw’  i*fd . 

Mount  Bo.Mil  Hotel  Om. 
National  Drug  New  Com 


Pi.On  14.50 

Ki.UO 

96.90 
7;>.uo 

175.90 
.50.90 

500.9(1  C09.0U 
Jl.UO 

4.00 
,*1.00  4.90 

90.00  91.00 

15.90  16.00 

1.55.90 

22.90  21.00 
J85.00  188.00 

69.911  61.00 
2.00  4.'Mf 


8.59 

.5.09 


$1  00  ' 
$7  00 
Int. 
$1  00 
$1  00 
$7.00 


.  7..50 

.  4. .50 

,  12.00 
7.0(1 
,  82.00 
41.00 

.  40.00 
10.00 
,  2:1.00 

jO.OO 

40.00 

8.50 

,5(i.50 
57.00 
52.00  55.00 
..30  .35 

70.00  80.90 
12.00  11.00 
8.00 
1.50.00 

:i:!.oo  30.00 

95.00 
1  t.oo 
100.00 

325.00  375.00 

6.50  10,90 

12.00  n.oo 

200.90 

7.50 

11.75  I2..50 

,  25.90  20.00 

17.00  17.50 

100.00 

2.00 

;i:l5o 
16.90 


8. .59 
58.99 
5!».90 


17..59 
7.(9)  8.50 

114.00  116.90 
400.00  459.90 
:i99.9(l  400.00 

49.90 
14. (Ml 

4.00 

19.90 

17.(M1  18.00 

69.09 
115.90 
.3.59.09 
PMI.IM) 

25.90 
:IS.90 
18.99 


551 


19.09 


0.00 
15.00 
‘325.90 

20.50  22.59 

86.90  tfO.OO 
80.00 

1 9.75 

89.90  00.00 
325.(M) 

25. (Ml  30.00 

18.(f0 

18.50 

15. on 

19.00 

17.50 


40.00 


1  Canadian  Active  Bond  Prices 

GOVERNMENT 

BONDS 

Bich 

Low 

Roto  Duo 

Maturity 

Rid 

Asked 

I9|*h 

Horn,  of  Can . 

-1^ 

■M  ?! 

Ma.  J, 

1918 

DlU^j, 

iitm 

lUl'g 

Dojii.  of  C«n . 

3 

J  DL' 

.)„.  1.',. 

.611-51 

me, 

to.')', 

lOlVj 

Dom.  of  Fan . 

3'i 

M  M5  Nov.  l.'i. 

48-51 

1113', 

ii*:{ 

1114 

102^; 

Bom.  of  Can . 

n 

A  O 

Oc.  1, 

4!F52 

mn 

mr.'i 

100", 

Dom.  of  liait . 

4 

A  015  Oc.  15, 

47-514 

KH»-4 

Kt.V, 

1114 ',4 

Dom.  of  (  An.  .... 

a’.i 

1-  A 

Ke.  1, 

4S-3’i 

ll't'i 

101% 

Klti'n 

1U3* 

Diim.  of  Can . 

.3 

M  S 

Ma.  1, 

53,54 

105', 

lll6'v 

in.-.;* 

1«3'» 

.3 

.1  U 

.III.  1, 

.iO-.35 

H'iC, 

1(»1  % 

1W>'» 

IIM'i. 

Dom.  of  Can . 

3 

.M  N 

No.  1, 

53-56 

106 

166  li 

mr.-* 

linn 

Dom.  of  Lull . 

M  N 

No.  1, 

47-57 

101 

m.vi 

Hum.  of  (Ml, . 

.3 

.M  N 

M.v.  1, 

1957 

105', 

lo.'i'; 

IlIR'i 

lO.'l'i 

Dom.  of  Can . 

M  N 

No.  1. 

48-58 

10.9 ’3, 

mt'v 

urn'.. 

104"., 

Dom.  of.  (.HI, . 

3 

.1  l> 

.lu.  1, 

.33-.’)^ 

101 

11151^ 

19.5 

in 'A 

Don,,  of  Can . 

3 

.(  .1 

Ja.  1. 

lot". 

m.-.a 

in.-. 

9:1 'A 

Doni.  of  Can . 

3 

.1  0 

•111.  1, 

:»7-rio 

*01", 

1 11.5 'f 

llIR'i 

10(1; 

Dom.  of  (  Mil . 

41i 

.M  N 

No.  1, 

49-59 

100  >4 

I06"i 

10!)% 

ior>% 

Dom.  of  Can . 

.1  I) 

Jii.  1. 

106'i 

1116  t 

I  lift 

lim;, 

Dom.  of  Can . 

.3 

M  S15  I’erpetual 

io;i-'i 

mt'i 

I0.i 

lOt'.i 

Dom.  of  Can . 

3 

)■  A 

Fe.  1. 

1902 

lot--'. 

in.-,';, 

III.'. 

104'i 

Dom.  of  Can . 

3 

M  N 

-Apr.  1, 

I9li3 

10  (% 

m.'.'t, 

inii'i 

SO;* 

Dom.  of  (an . 

I". 

M  N 

Nov.  1, 

19.30 

lOO', 

mi'i 

loin 

Dom.  of  Can . 

3 

M  S 

Sep.  1. 

61-66 

lot'-v 

105'+ 

RAILWAY  AND  NAVIGATION  BONDS 

in.1 

... 

Canada  Steamstiipa 

.tv. 

M-S  15  .Mar. 

l.>-57 

102,^ 

foi’i 

197 

CuitaJian  i’ac.  Railway  ... 

3  >4 

FA  15  Feb. 

15*51 

10 

m6"i 

1:12 

«  • 

Can.  I’ac.  Rly.  4  Peip. 

loO 

1(19 

I27K 

Can.  Nat.  Rly.  (Dora. 

Linar.) 

4'i  MS  CNL  Sept 

51 

11.3'.. 

i.r.-. 

T  “ 

(^an.  Nat.  Kl.v.  (Dom. 

(■liar.) 

4"i  .rOUI  CM  .)une 

13.1'., 

Il!8', 

1  • 

Can.  Nat.  Hly  i  Don,. 

Guar.) 

oCe  JJ5  AO  CNI.  Oeb  1-60 

Ill 

101 ',3 

('an.  Nat.  Illy.  (Dom.  (jiiar.)  3 

J.II5  C  Jan. 

5-59 

104 

•  •• 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  {•llowinc  quotation!  aro  fnrniuhrd 

8y  Tho 

Inrcstment  Dealer.’ 

Aasociation 

of  Canada 

Proeince— 

Rat!  M!turity 

Bid 

Aiked 

lli,0.,'.0 

HCt.llO 

z  Aibertu  . 

.’T’y'o 

1  June 

1961 

101.7.5 

](U.7.5 

199.99 

88.99 

Alberta  . . 

1  June 

1975 

102.00 

III5.no 

lL*i.90 

IIU.liU 

lli’itish  Columbia  . 

5'f, 

1  Sept 

19.53 

1 1  2.2.3 

116.3.5 

I-’.'i.llO 

110.50 

X  |{ii(isl,  Columl.ia  . 

4'i 

1  Oct. 

19.53 

J  16..30 

120..30 

1 02. .'.II 

190.00 

lirUish  Coluiidna 

3', 5 

1.1  Dec. 

1960 

101.7.3 

1111.7.5 

198.90 

lO’J.OO 

Manitoba  . 

4'c 

2  Jan. 

19.30 

io:i..3o 

107..30 

1*J2.(»0 

198.09 

Manitoba  . 

1  Oct. 

it'.'ii 

1  i:i..3o 

118.110 

192.99 

inn.im 

New  Ui'imtwirk  ... 

3re 

1  Mar. 

i9i;4 

100.50 

io:i..3o 

l.'lll.GO 

iin.iin 

z  New  Ki'unswick  , 

4'i':4 

15  .April 

1961 

122.00 

1 ’26.00 

IIH.IIII 

191, .30 

Nova  Scotia  . 

3% 

2  Nov. 

19.3() 

102.00 

1 0.3  no 

199.:»9 

1 96  7.3 

Ontario  . 

4'a% 

1  June 

19511 

100.7.3 

109.50 

199.09 

lOL'.UU 

Ontario  . 

39® 

l.i  Sept. 

19.5.5 

101.00 

ioii.7.3 

Fjn.'js 

Onlarin  . 

1  .lime 

1970 

FiO.OO 

i.io.r.o 

190.90 

98.1)0 

Ontario  . 

2^, 

15  July 

197.3 

loo.oo 

102.00 

ion. nil 

Ont.  Hydi'O-Eelc.  Pow. 

2",r. 

1  June 

1971 

10(1.00 

102.00 

102.39 

08.99 

Prinre  Edward  Island 

3% 

1  Auk 

1956 

101.2.3 

int.5o 

11.3.00 

197.99 

Oneliec  . 

4*4% 

1  Auk. 

19.38 

1  1 

I  18.00 

193.39 

109.09 

Quebec  . 

3C<, 

1  Feb. 

1962 

10.T2.3 

1 06.2.3 

ini.T.s 

83..39 

Saskatcbewai,  .... 

4'1, 

1.1  Aur. 

19.53 

100..30 

io:i..3o 

114.50 

S'J.OO 

Saskulchenan  . 

.3'’f» 

1  Aug. 

1958 

ili.t: 

117.00 

MCNICIPAL 

inn..'.n 

99.99 

Cliarloltelow  n 

3 

1  .tiily 

1953 

102, .30 

10.3.30 

117.99 

199.30 

Halitax  . 

y  0 

1  Julv 

1953 

1  11. 00 

1  1.3. (8) 

iit.iii) 

108.30 

liiill  . 

1  Mav 

1953 

I  I0..30 

111. .50 

111. nil 

98.(8) 

I.l'vla  . 

y'o 

1  Mar. 

1 9.3 1 

110..i0 

115.01) 

ii.'..nn 

M0.90 

Moncton  . 

.  ! 

3  July 

19.5  4 

11()..30 

11.5.(10 

191.00 

97.00 

Montreal  . 

3'4%i 

1  Nuv. 

19.5 1 

100.00 

KI.'l.OO 

iin..'-.n 

10,3.90 

Ottawa  . 

4^.yn 

1  July 

1919 

10.3.00 

1119.00 

l(l.')..39 

im.iMi 

Quebec  . 

T  '  -J '  e 

I  0(1. 

19511 

10.T..30 

107.00 

97..39 

80..3() 

St.  Honiface  . 

3,  3!i. 

31  Deo. 

1977 

OO.riO 

1.39.09 

IK). 90 

St.  John  . . 

4'.%, 

15  April 

1971 

122.00 

127.00 

109.00 

19.3.00 

Three  ItUcrs  . 

1  Nuv. 

19.30 

KCl.OO 

1 06..30 

it.'i.nn 

119.00 

Vancouver  . 

1  June 

1 909 

1  i  .00 

I.T9.00 

109.00 

ifli.nn 

\Vesl,ni»ii,t  . 

4't, 

1  May 

19.5t 

10.3.30 

108..30 

99.09 

H3..30 

Windsor  . 

.  •• 

31.,% 

31  Dec. 

197.5 

98.7.3 

101.7.3 

135.00 

116.00 

Winnipeg  . 

4',% 

1  April 

19.51 

121.00 

129. (Ml 

X— 

Pavable  Canada  and  New  York.  7.~ 

-Tayablc  Canada,  New  York 

and  London. 

26 >4  29 


25  *4 
13*4 


$1  00  : 

S7  nn  :  ■’"'ti 

vA  nn  '  National  Life 
>0  uu  ;  prunswick  ielephoiie 
76  I  Cower  .Vrch  Bridge  . . 

51  25  I  Nor’hern  releplione  . 

$1  20  !  N5iva  Scotia  T  rust  . 

Int.  '  Nova  Scotia  L.  A  P.  Com.  , . 
Office  Specialty 


1 1.00 
0.50 


172 

175 

174 

171 

$7  00 

Ontario  lildg.  6'.^*s  *4.1 

145 

14  *4 

12  'z 

Int. 

I’acific  Coast  Term 

-  'r  I8e 

13% 

12'4 

Int. 

Paramount  Osbawa  Pfd. 

15 

is’ 

18 ’4 

14 

Para  Kitchener  Inils  . 

39  »s 

40 

40 

38 '2 

$2  00 

Peller  Kiew.  Coni. 

— ‘  >2  70.1 

....  30 

13 

8% 

11  % 

0 '  s 

60 

Int. 

PeJier  Hrew.  I’ref. 

99*4 

106 

$5  00 

Provincal  Hank  of  (#ir 

28 

29 'j 

29*'g 

$1  20 

10.90 

35,00 

125.00 

09.90 

4.90 

07.00  109.00 
85.00 

40.90 

100.00 

12.50 
8.(M) 

79.00 

1 1.99 
5.3.00 

1.59 
159.(Ml 
198.90 
2  t.oo 

78.99 
29.90 
06  (19 
56.9(1 

6.50 

10.50 
1  LOO 


I’riidenllal  Trust  .  10.90 

Bellaiice  (irain  Com .  1.5,00 

Bellance  (train  i^'r  l*f<I.  0|.(MI 

Bnseiiule  (inlf  .  .  ..  II5.99 

Uoyal  Trust  .  lOO.OO 

Sawyer  .Massey  Com.  ....  ..  1.0(1 

Slierhrooke  Trust  .  138.90 

SeiberMng  Bubei-  Com .  o.O'l 

Sin.  McNuughton  Com .  '2.25 

Sovereign  Life  Pd.  ..  35.00 

Standard  flay  .  ...  13.00 

Standard  I'uel  fioin.  ....  3.99  4.50 

^^lundard  Fuel  Pfd .  47.00  .50.00 

Sun  Life  .\ssce .  475.00  506.99 

Third  Can.  (ien.  Invest .  3.59  4.00 

Toronto  Carpet  Com.  .  99.00 

Toronto  fieneral  Ins.  .. 

United  Amusement  “A" 

United  Amusement  *‘B'* 

Uniteii  Farmers  Co.  Op. 

United  JWeel  “A”  Pfd. 

Victoria  Trust  and  Sav. 

WatetTo»»  Mfg . 

Waterloo  Trust  . 

West.  Assce,  Coin . 

Wesfern  J.ife  .  10.00 

W  estern  firain  (  om .  1.50 

Western  (irain  Pf<l .  39.09 

Western  Slock  Yard  Pfd.  ..  29.09 

Western  Sto^k  Yard  Com.  ..  19.09 


19.00 

H8.00 


40.00 


.5.25  6.50 

.39.90 
39.00 

3..59  .^.00 

2.5.90  27.00 
120.09 


f.larendon  Prop.  7's  '47  ... 

Dom.  Srpiare  4‘s  550  . 

KIllcs  Paik  Apis.  I'v's  ’60 
Ins.  I'Achangr  ,5‘s  '.'ll  . 

Lombaul  Bealty  2'-..'s  '51  . 

Lord  Elgin  Hotel  5*s  . 

Lor<|  Nelson  4*s  ’17  . 

VtHilreal  Apts.  4’s  *51  ..  . 

>letTo)>o|itan  Bldg.  t';.‘s  sc 
Dnlario  Bldg.  6»,.'s  ’4:i  .. 
Prince  Edward  Hot.  4  s  ’47  . 
Bichmond  BMg.  7’s  ’47  ... 
Stanley  Beal.  6’s  ’.52 
St.  Cath.  Stan.  Beal.  Us  ’57  . 
Trinity  Bldg.  4’s  ’52  N.S.  ... 

United  Hotel  Notes . .  . 

Winilsor  Court  Apts.  3 


55.99  51.50 
]90.(I9  191.00 

86. (Ml  00.99 
0009  102.09 
42.90 
90.00 

0(1.00 
07.90  100.00 
‘(8.00 

6800  70.00 

85. (Ml 

49.99 
.33. (Ml 

08.99  101.0(1 

29.99 
.  .  2.5.99 

'56  80.00 


CORPORATION  BONDS 


129.90 
60.00  G5.00 


1  59 
35.90 


"•99  tiilitv- 


REALTY  BONDS 

(Furnished  by  A.,  J.  Tattlson  Jr.  &  Co.) 


.Acadia  Apts.  4's  ViV . 

.Vnc*oft  J’lace  4'.s  ’58  .  ...  ... 

Balfour  Bldg.  3:s  *4.3  . 

Bay-.\dela)dp  Gaiage  OU’s  *47 
Bloos-St.  (jforge  7*s  '(6  .  .  .  . 
CiarcKdon  Apt.  7’s  *4f, 


Bid  Asked 
0.5,00  192.(M» 
82.90  85.(M) 
81.00  85.UU 
58.00 

86.09  00.99 

56.09  57.00 


365 

170 

975 


106',.  104  ' 
18'^  17 

18'4  . 


Int.  Can.  IngersoU 
J4.50  !  Can.  Int.  Invest.  Trust 

“  I  j  Do.,  pref 


107 


104  102 


17*4 


140 

2*4  - 


4  ',7 


18  Is  16*4 


215s 


.39*^ 


1.10 


108 

23 

17H 

100 

130 

60 

25*4 

16 

172 


23  '•* 
27 ' 
104  ’2 


26*4 


27*4 


240 
.‘05 
780 
760 
r  20 
235 
•  145 
..45 


186 
140  ' 

104 


Recprd  of  the  Curb  Markets 


rlldillg  .lllllC  27 - 

High  Low  Pricf  Sales 


Acme  Clove  (new) . 
Anoian  Nat'L  . . 

An.  lb  IN  flu . 

Atlab  Steels  (new) .  .  . 
Lathurst.  “D”  ... 

Eeluint-Gcriicclli 
Lo..  pref 
Eelgium  Glove 
Do.,  pref 

Bright  (ft  Go.,  .  G 
t  .G.  F  ulp  D  Pater 
Do.,  pref 
rown  Go 
Lo..  pref 
Eultcrfly  Eosier 
CaH.ary  Power,  pref 
Can.  6s  Dom.  Sugar. 
Canada  Meltin 
Can.  Nor.  Tower,  pref. 
Can.  Starch 
Do.,  pref 
Can.  Vine'  ais 
Can.  1  airban’-' .  cqm 
Can,  Gen.  Investment 
Can.  Industries  mew 
Do.,  rref . 


22  \ 

187  ' 


$1  00  Can.  Light  12' 

40  Canadian  Marconi  .  .  2 

$5  00  Can.  P.  K  P.  Invest  .  .  2  ' 

Int.  '  Do.,  pref  12 

Int.  ,  Can.  Silks  Prod  .27 

.60  Can.  Vickers  ,32 

,40  I  Do.,  pref  .  .  140 

.60  C  W  Lumber  3 

$3  00  Can.  Westinghouse  40 

$3.00  Cassidy’s  Ltd  12 

Do.,  pref  135 

$1  00  CatcHi  Food  Prod  24' 

$2  00  Do.,  pref  ...  15  '4 

'  Celtic  Knitting  .  7 

30  Claude  Neon  . 35 

Do.,  pref  ......  54 

40  Com.  Alcohol  .  4’, 

Int.  ;  Do.,  pref  6*4 

Int.  Con.  Div.  Sec  .  .  .30 

$4.50  Do.,  pref  ..  15'. 

$7  00  Cons.  Lithograph.  17'; 

Int.  Consol.  Paper  Corp  17  L 

$2 . 50  i  Cons.  Sand  KQr..  pref  100 
I  Cons.  Textile  Mills  10 

$1  50  Do.,  pref  17';; 

$1  00  Corrugated  Paper.  Com  22 

,70  Corr.  Paper  Box.  pref  .  104 

Crain  Ltd  ...  7  *4 

$5  00  Cub  Aircraft  .  1  05 

$I  25  Cinzano,  pref  4'j 

$4.00  :  Do.,  com  ...  1  75 

$1  20  .  David  fls  Frere.  “A”.  ...  25 

Do..  5'j 

Int.  De  Havilland  .  10 

[  Do.,  pref  .  175 

$1  .40  '■  Disher  Steel  .  4 

$7,00  i  Do.,  pref  .  10 '2 

$1.00  Dom.  Engineering  ...  41 

.80  Dom.  Oilcloth  ...  40 

$4  50  Dom.  Square  .  .  38 

$1  00  Donnacona  Paper  17 

East  Kootenay,  pref  ,  .  30 

$5  00  Esmond  Mills  21  '4 

$7  00  Fairchild  Aircraft  2'j 

$2  00  •  For.  Power  bee  .50 

$1.0af  Do.,  pref  .10 

40  Fraser  Coy  s  48 'j 

$7  00  Freiman  Ltd  22 

$1  2.S  '  Uo.,  pref  08  '  j 

$1  50  I  Horner. ’  A  ' Frank  ..  11 

$1  25  Hillcrest  Collieries  .  35 

,  Hotel  Ue  La  Salle.  15 

I  Humberstone  Shoe  23 

,70  j  Hydro-Electric  Sec  4 

80  Hubbard  Felt  5 

‘■$1  00  Do..  ‘A”  20 

$1  00  Intercity  Baking  .  .  90 

HO  Int.  Paints  ,  .  Q 

5 1  20  Do.,  pref  .  27  'j 

80  Inv.  Foundation  8 

$1.20  uo..  pref  52  j 

Journal  Pub  Co  14 

’  Lake  St.  John  P.  6s  P  110 

$8  00  Lambert  Alf .  10 

$8  00  ,  Langley  Ltd.,  pref  63 

$5  00  Eowney 's  Ltd  11'.* 

$4  00  MacLaren  P.  &  P  44  '  2 

$2  40  Maritime  Tel,  &  Tel  .  20*4 

„4,00'  Uo..  pref.  10 '4 

80  Meteners  6 

Int.  ;  Du.,  pref  12  \ 

$5.00  Mercury  Mills  17 

$7  00  Minn.  u.  Ont.  Paper.  ,  18 '4 

$5  00  i  Montreal  islauu  slower..  .25 

j  Mt.  ivoyal  rAotel . 14 

;  Mt.  Koyal  Rice  Mills  .  .  9  ' 

Nova  Scotia  Light .  112 

Lo.,  pref . Ill 

Nuclear  Enterprises.  1 2  *4 

Paton  Mfg.  (new) .  19 

—  1047  -  Cijncfil  j  1^0..  pref.  (new)  32 

Ask  High  Low  Div-  (  Paul  service  Stores  16*4 

'  Power  Corp,.  pref  109 

)  Do.,  .^nu  pref  58 

In  .  Que.  *■  ulp  fis  Paper,  pref  22 
Int.  ,  Quebec  i elephonc  8'^ 

.(,0  ;  *\and  Stores  7 

.tO  I  ixciiance  Grain.  .  23 

J  aangamo  inew) .  .  10 '  ^  •  .  • 

00  *  arnia  bridge  mewi  11 

7  00  ■  So.  Gan.  Power,  pref.  120  121 

.(,0  '  bouthmount  .  .40  .41  40 

1  00  I  btandaru  Glay  .  .  13  '  ^ 

Int.  '  2;lanu.  Kadio  ...  5*4  5"*  5  ?s  - 

i  ».,to well  Screw.  “A" .  ^3% 

i_o..  “t>”  7  . . 

Stop  c*  Shop  1.5  , , 

bupertest  Pete  ....  o2  50 '4  ,, 

50  'inayers.  com  9  ,, 

;/00l  Lo..  pref  35 

80  t  hrill  Stores  17 

2.00  t  Unit.  Amusements.  "A".  *0’j 

7  (JO  Lo..  “0”  30 

L’nite<i  Distillers  16  .16  — 

Int  United  Fuel,  “A”.  46  47 

.  ..  60  ^  .  • 

39  34  00  Dnilcd  Sec  12 

161,  70  WtsternCrain  1  80  1  69  ~ 

25  20  Int.  Windsor  P-otel  13  12 

190  Iaj  7.00i  Interim  dividend.  (b)  plus  Bonus. 


285 

165 

1520 


12 

12’4 

Int. 

3 

1  80 

04 

3  'z 

14 

30% 

$1  50 

36% 

26 

154 

130 '4 

$7  00 

3  *4 

2*8 

Int. 

47 

42 

$I  40 

15 

15  'z 

14 

135 

140 

$7  00 

25’ 

24  % 

Ini. 

15  '4 

.75 

\igo?iKi  (>iit.  Bi>.  .'f’s  (■».'» 

As.soc.  Tel.  iV  IT'L  j'a  5.  (9(i9  199 

.Vvjilon,  :i'j,  1960  .  99 ',3 

Hell  'rttrphone  .1,  1!)69  .  ILI 

Bell  'J  rh'phoiip  .*1,  1977  .  I9’2'i 

II. (w.  Elecliic  ;i'4,  11M>7  .  J9’2 

East  K^Hitfiiay  l*wi.,  1907  98 'j 

(iatinenii  I’owei*  .’I.  1979  ....  193 
(tatinrnn  Power  .'I'i.  1970  ..  194 
lilt.  iL\(li(>  Ele<-t.  (s  J944  .  199 

I.ower  .SI.  l.aw.  I’r.  3";.  391m  19’2'; 
-Mont.  Isliind  I’ower  1957  19.1'f 

Monl.  L.  H.  A  P.  .T'i,  19.30  .  19l 

Monf.  L.  H.  A  P.  .*1'  .,  19(i.T  ..  Joj^t 
.Mont.  L.  H.  A  P.  197.T  ..  99 '4 

MontrcHl  'ITain.  4';*.  I'.l.'i.'i  ..  199’-| 
Montreal  Tram.  **\”,  19.*»."i  191 'j 
Montreal  Tram.  *‘ll”,  1955  JOl'i 
NfhL  L.  IL  A  P.  J'4,  1T60  ...  99’,^ 
Nfid.  L.  H.  A  1950  . 

Ottawa  Power  4,  19.37  .... 

Power  Corp,  4‘_..  195:*  .... 

(Jne|)e4*  Power,  .Ts.  1902  .. 
Shawinigan,  .’I’i.  1970  .... 
Shawlnigan  .T,  1961  .  . 

Shawinigan  .T,  1971 
SI.  Vinirice  Pow.,  .'Do.  1979 
Winnipeg  Elect.  T-'i.  1971 
LTiiU'ti  Sec.  3,  1952  . 


199'^ 

191' 


19:’. 


190 ' 


19’J't 

99^ 


194 
194 
199'5 
1  95 

too 

192 

lOLU 


192'  . 
19.1'  . 

10:5’* 


1 0:1 ' 

192\ 


fndustries- 


Xhltihi  .T'ir.  1% 
Bowalers  .Vfld 


:i», 


1908 


18*4 


9*4 


Forevl  Prod.  4,  1900  .. 
75  I  B.C.  Pulp  A  Paper  .T'^,  1907  . 

20  Burns  A  Ct)..  4.  190,3  . 

Blown  (/>..  1959  . 

Can.  Hreweric.s.  3';/,  J9(i7 
Can.  P.  A  P.  Inv.  5.  PJ..8  .. 
Cr>ns.  Paper,  3'j.  1907  . 
Dominion  0»al  i'-js  1952  .... 
7JJ  I  Donnacona  J’aper  4'5,  195S  .. 

Int  I  Di.Vfleii  Paper  4.  P'OI  . 

Int!  JL  Ed<ly  3'.j.  1900  . 

I  Foreign  i’.  J*.  Sec.  O,  19 19 
$1  00  !  Inf.  City  Bakers,  I9IS 


Arr. 


$I  00  , 


99  \ 
192 
199»i 
97% 
199 
199% 
191  C. 
99 ' .. 
KM'.j 
191 


199 


' 

2  % 

3  'z 

21  '4 

22% 

24 

$1  50 

10 

48 

$2  00 

20 

*2  i 

38 

$1  .60 

.320 

40 

35  '  4 

1342 

20 

14  *4 

$1  00 

10 

30 

Int. 

21  '4 

21  *4 

21  '4 

$1  00 

720 

.3% 

2  '  i 

Int. 

.45 

.75 

.55 

10 

12% 

465 

55 

42 

$2  00 

16'-.  $1.00;  Lake  si.  .Inlin  P.  A  P.  .5,  1961  19|-% 

$5.00  L.  St.  John  J’.  A  P.  5';;.  3961  192 

.40  McColl  Fronleiuu*  Oil  3,  1971  199 

00  I  Maple  r.eaf,  S';,.  1963  .  192*3 

Moirs  Lid.,  6,  1953  . .  199 

*"*•  N.S.  Sll.  A  Coal,  3«'.,  1963  ..  98% 

25  $1  00,  pcdinan's  Ltd.,  3%.  1900  .  H»3 

Price  Bros.  .Ti.  1960  . J92'.;. 

Boliand  Paper  4*s,  1965  ....  192)3 

Simpson's  I, Id,  3'-,  1909 


•26 

100 

10*4 

•59 


S'teel  Co.  of  (^aiiada  2',.  1967 
Cnif.  Amusement  4.  1905 
Western  (jrains,  5,  1969  .  .. 

Real  F7sla(c — 


.Aendia  Apt.  4,  1953  . 

Alexander  Bldg.  3.  1947  ... 
Doininioii  Sipiare  4,  19.53  . 
Lot<|  Nelson  llotel  4,  1947  ... 
Montreal  Apts.  1st  4,  1954  . 
Monti  cal  Apts.  2nd  4,  1954  . 
•4  50  I  Ogilvy  Realty  5%*,  19.51  .... 
Int.  Qiiren’s  llotel  5,  t95:i  .  ... 

Ply.  Evch.  Bldg.  2Ce"’L  1959  , 
Int.  I  Sherbrooke  St.,  3*',,  1932 
Int.  St.  Cath.  Stan.  3-3L:.,  4.  *57  9 


98 ' 
I69'i^ 


98  Vi 
Hi 
192 
87  >5 
97% 
87 

199% 

199 

8i 

97Vi 


194 

199 

192 

192»i 

lO.'l'.. 

101% 

in.r4 

192  >3 

19  4 
104 


301 

192 


j99».; 

10.5 

194»5 


97% 


104 

99% 

99  V4 


29*4 


200  188 
*182 
150 
110 

40 

115  109 

21*4  20' 
27»'»  . 

120% 

175  172' 

U6'l  111 


nl.  i 
$1  50  I 
$3  00  j 


MARITIME  SECURITIES 

Approximate  Quotations  Furnished  h.v  the 
Inveatment  Dealers’  Association  of  Canada 
STOCKS 


$6  00 


15  % 


Rule 


5*4 

160 


12' 


1 13 
112 
12*4 


6% 


4% 


$3 .00  j  .Sradia  T’nist  . . 

SO  Atlantic  1  til.  rights  .... 

5  2  00  I  (  otisins  ”.\”  . 

80  '  Cousins  ‘’U’’  . 

^0  :  Efist.  Can.  Savings  ..... 

.  I  Fast.  Trust  . 

I  ^  . 

^  Int  I  ‘  ' 

*1  (treat  Eastern  0';.  Pref.  . 

I  Halifax  Insurance  \-d 
5()  Marilinie  l.ife  ...  . 

$6  00  Marilinie  Steel  Pref . 

$6  00  I  Maritiine  T  id.  A  T  el. 

Maritime  Tel.  A  Tel.  Pief. 

80  I  Moil  s  . . 

$1  40  Moira  Pref.  . 

I  Nat.  Sea  Prods.  Pref.  .  . 
$6  00  j  \ovH  Svotia  l.iglit 

Scotia  IJglit  I’ref.  .. 
;  Nova  SS  otia  Trn.st  . .  . , 

Stairs  . .  . . 

Stanfields  . 

[  Stanfields  “H  ”  . 

Super  Servii'e  Pref.  .  .  .  . 
$0  00  I  United  Service  I’lef. 

BONDS 


3.20 

22 


13% 

108 


160 


7  00 ; 


n  % 


107 


112  '  .  110' 


120 


(Ala  c  of  arrears. 


5*4 


*1946  Quotations 


40  ; 

$1,50  1  .\cadia  Sugar  ... 

I  Cunaiia  ICee . 

I  East.  Light  . 

00  I  i;aM.  I  til . 

^  ,  I  C.  Lew  is  Lid. 

'  A.  Keith  A  Son 
LonI  Nelson  Hotel 
.  Tel.  A  Tel. 

Moils  . 

Nat.  Sea.  Prods.  .  . 

N.S\  Steel  . 

l  id.  Sei’V Ice  .  . .  . 
OlainL  A  S‘»n  .... 
Super  Service  .... 
Ltd.  Seivice  . 


Ini.  I 


3.00 


Bate  Bid 
;t%  193 

3 ' ..  3  99 

I  '  192 

4'..  19.1 

4  199 

4  J9l 
4  89 

i  193 
6  199 


t  9.1 
191 


192 

193 
85 


i 
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FIRMER  TREND 
STOCK  MARKET 


HOLIDAY  WEEK 


Heard  in  the 
BOARD  ROOM 


Heads  Life  Insfitufe 


Past  week's  market  continued  to 
display  mixed  tendencies,  with  low- 

-  er  volume  and  generally  poorer 

Voluinp  Light  and  List  of  Is-  showing  by  individual  stocks,  while 

most  of  the  averages  improved.  ' 
There  is  no  unanimitv  as  to  the 


sues  Traded  in  Narrow  But 
Gains  in  Majority 


PAPERS  STRONGER 


markets'  basic  character  -  bull  or 
bear  -  -  and  both  sides'  proponents 
still  argue  the  question  hotly  but 
to  no  avail. 


SEEK  FORMULA  TO 
STEM  COSTS  RISE 
BUILDING  FIELD 


New  Ogilvie  President 


President  of  C.C.A.  States  In¬ 
dustry  Would  Resume  Policy 
of  Quoting  Firm  Prices 


LISTS  BARRIERS 


Industrial  stocks  exhibited  a  Montreal  Stock  Market  trading 

somewhat  irmer  uniidav^mar  holiday-shortened  week  was 

past  week  in  a  ht  cal  noiidav  mar*  .  .  ^  i.  i 

let  Volume  Was  restricted  and  volume  about  300.000  shares  less 
list  of  issues  traded  in  was  narrow,  than  for  the  comparable  fnys  m 
Price  changes  of  anv  particular  precedin^g  period.  Losses  outpointed 
significance  for  the  period  were  few  Ra'"®  about  four  to  three.  Papers 
and  far  between  and.  while  fairly  showed  best  average  gains,  about 
evenly  divided,  gains  of  more  than  .  ‘  ’4  points;  industrials  and  utilities 
a  point  were  much  more  numerous,  nd\anced  fractionally,  golds  lost 

losses  nearly  banks  were  shaded.  ^  „ 

Feature,  'of  .trength  tor  tUe  pe-  On  S''prLrT„'  To?onS“w."  “S"  The  L!?e"SurZe 

prnv'ed  i'/rrniih'y"  "nduSS  Z  Oo.npany  „f  Canada  wa,  c.eeted 
4'  and'eommon  advancin'^  2'  .'  St.  more  than  three  points  for  western  Pfosident  of  The  Life  Insurance  In- 

Law-renee  Parer  oils.  Golds  lost  a  half,  and  base-'^'^l^e 

PoTnts  and  Price  K  Tained  2^..  metals  three  points  for  the  period.  held  on 'Thursday  June  IPth. 

poinis  ana  rrice  '  *  A  prominent  figure  in  Canadian 

Agnew-Surpass  added  3.  Anglo-Lan.  ■  insurance  Mr  Davies  was  a  memher 

Telephone  pref.  came  out  up  2.  Im-  All  averages  gained  in  Wall  council  of  the  institute  from 

perial  Varnish  gained  l-  i.  while  Street  in  trading  which  fell  off  more  394310  1945  hoUn-  office  as  sec- 

Cement  pref..  Alcohol  "A''  and  Dorn,  than  a  millmn  .shares  from  compar-  ^nd  vice-president  in  the  1945  to 
Textile  all  added  IL-  Gains  of  a  able  four  days  in  previous  week, 
full  point  were  shown  by  Forgings  Gain-loss  ratio  for  individual  issues 
“A"  and  "B".  Alcohol  "B'.  Cana-  was  slightly  better  at  four  to  three. 

<Jian  Oil  8  p.c.  pref..  MacKinnon  Industrial  average  rose  2*1  points: 

Steel.  McColl  Frontenac  and  United  rails  edged  up  a  third;  utilities  clos- 
Corp.  "A":  Seagrams  added  ''s  and  ed  .41  up. 

Aluminium.  Hamilton  Cottons  and  _  . 

Orange  Crush  *4  each. _  while  Inter-  Dup  tone  in  London  continued 
nafl  Paper  moved  up  to  result  in  price  deterioration,  as 

On  Curb  market.  Vickers  common  som.e  pessimism  was  in  evidence  on 
gained  2  points:  Corrugated  Paper  the  domestic  situation  as  well  as 
com.  gained  l'^:  and  Power  Corn,  the  Paris  peace  conference.  The  Total 
1st  pref.  came  out  up  1.  industrial  index  of  common  stocks 

Smelters  moved  off  1  *4  on  the  dropped  nearly  a  point  a  day,  for 
week:  St.  Lawrence  Flour  lost  IC  a  total  loss  of  almost  four  points. 

and  Argus  pref.  moved  off  I’l-  - - 

Losses  of  a  full  point  were  shown  by  Mixed  trends  currently  noted  have 
Can.  Dredge.  Canadian  Oil  5  p.c.  evoked  no  little  comment  from  ob- 
pref..  Dom.  Foundries.  Dominion  servers:  latest  investment  letter 
Glass.  Modern  Containers.  Noran-  Crabtree  &  Company  Ltd.,  fol¬ 
ds,  Simpsons  "B  and  Steel  of  Can-  lows  in  part: 

ada  common  and  preferred.  “In  its  recovery  from  the  mid-May 

nafl  Power  moved  off  ■,<:  B.  A.  ]Q.^yg  4hg  stock  market  has  given 
Bank  Note,  B.  C.  Packers  “B  .  Cela- 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


G.  A.  MORRIS,  elected  president 


ice-president  in  the  1945  to 
1916  session  and  first  vice-president 
in  the  1946  to  1947  session. 


FIRST  HALF  GAIN 
BOND  FINANCING 


I  The  construction  industry,  ac- 
I  cording  to  Albert  Deschamps  of 
:  Montreal,  president  of  Canadian ! 

;  Construction  Association,  strongly 
[  desires  to  return  to  a  policy  of  quot-  i 
I  ing  firm  prices  as  part  of  its  effort ' 
to  stem  rising  construction  costs, 

'  but  is  faced  with  formidable  bar- 1 
riers  to  the  early  implementation  i 
of  its  policy.  | 

The  C.C.A.  head  points  to  a  num-  ■ 
ber  of  obstacles  in  the  path  of  the  ,  Ogilvie  Flour  Mills  Co.  Ltd.  to 
industry's  objective,  and  lists  these  I  s'Jcceed  Hon.  Chas.  A.  Dunning, 
!  as  unstable  labor  conditions,  due  to  1  "'bo  becomes  chairman  of  the  board, 
continuing  demands  for  increased  b^  been  connected  with  company 
wages,  and  strikes,  with  resulting  1905  and  has  been  vice-presi- 

uncertainty  in  production  and  de- '  dent  and  general  manager  since 
livery  schedules;  increases  in  the  j  1938. 

prices  of  basic  materials;  unpredic-  .  Norman  Davis,  also  with  the 
table  changes  in  Government  price  I  since  1905,  and  assistant  gen- 

control  regulations;  anticipated  j  manager  since  1938,  has  been 

freight  rate  increases  and  similar  I  3-PPointed  vice-president.  H.  Groom, 
factors,  which  are  in  large  measure  assistant  general  manager  since 
due  to  the  unstable  labor  conditions  i  1938,  now  becomes  vice-president, 
referred  to.  and  which  force  price  ^  ®a*es,  after  32  years'  service.  E.  B. 
rises  which  must  be  passed  on  to  the  I  Frost,  of  Winnipeg,  western  man 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 


NOTICI^  is  liurrhj  nlvuii  Ihiit  h  Qiiarl- 
rrly  ilIvidcMui  of  Twenty  Onts  pt*r 

share  fj»r  the  qiiurler  ending  May  IM, 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  242 

NOTICE  is  hereby  given  that  a 


l!M7.  has  hrrn  drclarrd  on  the  Ordiiini-y  j  DIVIDEND  OF  TWENTY  CENTS 

Stivk,  >\ithout  rioiiiinnl  or  par  value,  ♦u,*  /-»  •*.  » 

of  the  C.ompaii.v,  payable  AurusI  I.  1!U7.  P^ld-Up  Capital 

to  Siiarehohlers  of  record  the  'iiid  day  ^  i 


of  July.  MM 

Hooks  not  closed. 

Hy  Order  of  the  IkNird. 

V.  W.  HOMdMiWOIt  TM. 

Secretary-Trensu  rer. 

Montreal,  Qiie.,  June  12,  1!M7. 


CANADIAN  WALLPAPER 
MANUFACTURERS  LIMITED 


of  $.)90,249,507  This 
Year  3G  Per  Cent  Above 
1946  Figure 


nese  pref.,  Canadian  Food  A  .  that  it  mav  be  staging  some- 

Dosco  "B".  Gen.  Steel  U  ares  and  _ _ 


thing  more  than 


Public  bond  financing  in  Canada 
during  June  totalled  834,588,720, 
investmenr'letter  bringing  the  total  of  bonds  issued 
for  the  six  months  ended  June  30 
to  8590,249,507,  an  increase  of  36 
per  cent  over  the  total  of  8131.200,- 
509  for  the  corresponding  period 
of  1946,  according  to  figures  com¬ 
piled  by  Wood,  Gundy  &  Co.,  Ltd. 
New  issues  of  provincial  and  pro- 


consumer. 

Appeal  Well  Received 
The  association's  appeal  of  April 
10  to  contractors,  manufacturers 
and  suppliers  to  quote  firm  prices 
wherever  possible  had  been  favor¬ 
ably  received.  Mr.  Deschamps  said. 

Continuing  its  fight  against  rising 

construction  costs,  the  association's  Imperial  Oil  To  Spend 
management  committee  in  Windsor;  tfen  Ai’ll'  I  AIL 
passed  a  resolution  pledging  the  sup-  f>nilllOn  in  AlOerra 

port  and  encouragement  of  the  as-  i  - - 

sociation  to  local  builders  exchanges  Edmonton.  —  H.  H.  Hewetson, 


ager  since  1945,  becomes  vice-presi¬ 
dent,  western  division,  after  35 
years’  service.  Arthur  Atkins,  of 
Medicine  Hat,  division  manager 
since  1940,  now  becomes  vice-presi¬ 
dent.  operations,  after  nearly  29 
years  of  service. 


NO'I'ICK  is  hoi-rliy  Rivtn  lhal  ii  divicl- 
rnd  of  One  Dollar  and  Twriil., -I ivr  Cent, 
|.•I.2.■■|)  per  share  has  been  <leelare<l  on 
the  Class  and  Class  11.  shares  of  the 
Company,  payable  on  anil  afler  .Inly  18th, 
1!M7,  lo  shareholders  of  record  at  the 
close  of  business  on  July  4th,  1!H7. 

I)y  Order  of  the  hoard, 

JOHN  PllKStiOIT, 
SVerctary- rrrasti  rer. 


Stock  of  this  Bank  has  been  declared 
for  the  quarter  ending  31st  July 
1947  and  that  the  same  will  be  pay¬ 
able  at  the  Bank  and  its  Branches 
on  and  after  FRIDAY,  the  FIRST 
day  of  AUGUST  next,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  30th  June  1947.  The 
Transfer  Books  will  not  be  closed. 

By  Order  of  the  Board. 

S.  M.  WEDD, 
General  Manager. 
Toronto,  12th  June  1947. 


PENMANS  LIMITED 


foroiito,  June  27lh,  1917. 


ZELLER'S  LIMITED 


DIVIDEND  NOTICE 
Notice  is  hereby  Kiveu  that  the  follow- 
liiR  Dividends  have  lieeii  ileclared  by  i 
Iho  Directors  of  Zeller's  l.iinited  for  the  ' 
quarter  eiidiiiR  July  ills!,  19t7.  j 

Oil  the  G'/o  Preferred  Sliai’es,  the  rejt- 
ular  one  and  one-half  (I'-ji  tiercelit  | 
(.'I7’i  eenlsi,  payable  .Vnitusl  Isl,  1917,  I 
to  Shareholders  of  Itecord  July  15tli,  1917.  I 
On  the  Preferred  Shares,  the  leK- 
nlar  one  and  one  quarter  (I ‘4 1  percent 
cents),  payable  .Anitust  1st,  1917,  I 
to  Shareholders  of  Itccord  July  l.'ilh,  1917.  | 
On  the  No  Par  Coninion  Shares,  91 'i 
i  cents  per  Shale  payalde  Auifiist  Isl.  1917 
j  to  .Vhareholdeis  of  Record  July  1,'ilh,  1917 
I  Uy  Older  of  the  hoard. 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
31st  day  of  July,  1947. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  dV^Vr),  payable 
on  the  1st  day  of  August  to  Share¬ 
holders  of  record  of  the  2nd  day  of 
j  July,  1947. 

I  On  the  Common  Stock,  seventy- 
j  five  cents  (75c)  per  share,  payable 
on  the  15th  day  of  August  to  share¬ 
holders  of  record  of  the  15th  day  of 
I  July,  1947. 

By  Order  of  the  Board. 

C.  B.  ROBINSON, 

I  Secretary-Treasurer. 

I  Montreal,  June  23,  1947. 


and  labor-management  committees  Toronto,  president  of  Imperial 
in  construction  and  allied  industries  Limited,  in  an  intep’iew  here 
in  their  efforts  to  increase  produc- ,  that  his  company  is  prepared 


T.  E. 


McDermott. 

I  reasnrer. 


promising  but  inconclusive  indica- 


Expansion  Progress 


contra-trend 


Nadruco  pref.  all  eased  *4:  "'hile  ^  primary  bear  market,  vincial  guaranteed  bonds  in  June 


Canada  U  ire  B  and  Powell  Ri\er  or  not  these  indications  are  featured  810.200,000  Province 


both  shaded  *s. 


of 


per 


borne  out  appears  to  hinge  largely  Nova  Scotia  2  per  cent,  2 
On  Curb,  M.  &  O.  Paper^  moved  upon  the  current  crucial  effort  to  cent  and  2"i  per  cent  bonds,  the 
off  I's  and  C.I.L.,  Celtic  Knitting  nv^rt  European  collapse  through  proceeds  of  which  will  be  used  for 

and  Mt.  ROVal  Hotel  1  point  each:  avtanelFin  oIH  rF>flindino-  nillT>.->oo=  iFFi.ao 


and  Mt.  Royal  Hotel^l  point  eacn,  effective  extension  of  American  aid  refunding  purposes.  Other  issues 
Brown  pref.  sold  off  's  and  Canada  to  an  integrated  European  economy,  included  86,500.000  Provinces  of 
Dominion  and  Canadian  SilK  botn  anti-deflationary  and  even  posi-  New  Brunswick  2  per  cent  and  2*i 
eased  “*■  tively  inflationary  implications  of  per  cent  debentures,  82,600,000 

In  °  ,  the  continuance  of  subsidized  .\mer-  Province  of  Quebec  guaranteed  na- 

Scotia  moved  up  4  t'rust  and  exports  on  the  present  scale.  Uoria!  .■^vndicate  for  the  redemption 

foan  iw  Huron  i,  Erie  added '  a  "  eonten-nlated  under  me  Marahall  of  aeignorlal  rente  2i,  per  cent  and 

point  a  d  Eeonomle  Investment  “ f  X'SLS  nTaTli^rSe'  in!  oSr 

came  out  off  2> 


tion  and  promote  wage  rate  stabili-  •  spend  up  to  $50,000,000  on  its  ex-  .  — 

ty  and  industrial  peace.  The  asso-  ,  Ploration  and  development  program  ,  wanauian  veianese 
elation  also  advocated  extension  of  '  w’estern  Canada.  | 

the  practice  now  being  adopted  by  Hewetson  said  most  of  the  ^  _ 

.some  manufacturers  and  suppliers  1  money  wmiild  be  spent  in  Alberta  Continued  oroE-revs  is  rennrted  in 
who  are  offering  firm  prices  for  cer- :  “provided  the  climate  is  suitable."  the  exoSn  oro™  o^K 
tain  specified  neriods  of  time  development  of  it.s  oil  proper-  ~  ,  s’^P^nsion  program  of  Canadian 

lam  speciiiea  perioas  or  ume  nroceeds  favorahlv  ’  Celanese  on  which  $2,500,000  was 

Noting  that  existing  conditions '  proceeds  lavoraoi.v.  ;  soent  last  vear  nn  iha  pstahiish  i 

frequentlv  make  firm  nrice  ouota-  Ne  indicated  that  "climate"  re- I  ^  year  on  the  establish 

rrtqueniiv  maae  nrm  price  quota  ,  ,  .  ment  of  new  productive  capacity  at  , 

tions  for  construction  impracticable  :  lerrea  10  lactors  suen  as  general ;  nr,™~iondviiie  Oup  i 

or  unreasonable,  the  association  '  busine.ss  conditions  and  govern-;  “  “uuHuvuie,  , 

urged  members  of  the  industry  to  mental  regulations  which  had  to  be  Further  developments  are  under  | 


Share  Offering  For 

Great  West  Coal  Co. 


extension  of  the  stock  market  rise.  255.000  Province  of  Quebec  guar-  Departmental  Store 
On  the  other  hand,  the  drastic  anteed  S.sters  of  Charitv  of  Que- 
slump  in  exports  would  re.sult  from  bee  lU  per  cent  to  2*i  per  cent  de¬ 
failure  to  continue  present  aid  to  bentures. 

Europe,  particularly  if  accompanied 


make  everv  endeavor  to  limit'  the  considered  in  determining  the  ad-  |  W8y  at  this  centre,  but  the  major 
application'of  escalator  clauses  to  a  visable  extent  of  capital  investment  ^  part  of  the  program  for  this  year 
minimum  of  contract  items,  and  to  m  any  area.  *a  connected  with  a  new  field  of 

work  towards  the  early  elimination  The  Imperial  Oil  head  is  here  !  operation  at  Sorel,  where  a  new 
of  escalator  and  cost  plus  forms  "'ith  a  party  of  company  officials  to  :  Plant  is  under  construction, 
of  contract.  i  inspect  Alberta  properties  in 

_ _ _  I  Calmar-Leduc  sector  where 

company  has  four  producers. 


the 

the 


bv  a  material  turndown  in  construc- 


Municipal  bond  financing  total¬ 
led  85,645.720,  of  which  13  Ontario 
borrowed  a  total  of 
balance  was  bor¬ 
rowed  by  13  Quebec  and  Maritime 


I  du,uuu  no  &  I 

pa-  va'ue  common  shares  of  Great  domestic  replenishment  boom,  could  ‘ 

West  Coal  Co.  at  SlO  per  share  is  cau.se  serious  repercu.ssions  in  the  '  ' 

being  made  by  Melady,  Sellers  &  stock  market.  Notwithstanding  the  western  muricirali^=es 

Prv  anri  WilU  Bickle  Co  Offer-  lisk  tnat  organization  of  European  '' ^stern  niui.icipaiuics. 

ing  of  these  shares,  purchased  from  aid  under  the  Marshall  plan  may  nf’wu'^'h 

shareholders,  does  not  constitute  be  at  least  delayed  by  obstrudtions 

new  financing  by  the  company.  Ap-  abroad  and  at  home,  ownership  of  largest  issue  was  So.oOO.OOO 

plication  has  been  made  to  have  the  a  conservative  line  of  stocks  seems  -^oranda  Copper  &  Brass  bonos. 
shares  listed  on  the  Toronto  and  fully  justified  on  a  long-term  basis 
Winnipeg  exchanges.  by  the  recently-better  action  of  the 

The  company  is  the  largest  in  stock  market  itself,  and  by  the 

Western  Canad'a  in  wholesale  dis-  generally  low  levels  of  stock  prices 

tribution  of  coal.  Through  its  sub-  in  relation  to  earninsrs.  dividends 

sidiarv.  Western  Dominion  Coal  and  asset  values,  to  bonds  and  to  r  ..i  o  if  1  t:- 

Mines',  it  operates  a  large  strip  mine,  the  price  level  generally  .This  rela-  Bradford.  Eng. 

Consolidated  net  earnings  for  the  tively  low  level  of  stock  prices  to  R  in 

ended  March  31.  1947,  amount-  other  prices  re.suits  from  the  fact  ^ 


Sales  Again  Higher* God’s  Lake  Gives  Rights 

-  On  Nickel  Lake  Mines 

Ottawa;  —  Sales  of  Canadian  de-  _ 

partment  stores  in  May  were  19 
per  cent  higher  this  year  than  last, 
and  moved  seven  per  cent  above 
April,  the  Dominion  Bureau  of  Sta¬ 
tistics  reports. 

Sales  in  the  first  five  months  of  ’  toba.  are  being  given  by  God's  Lake  c''®- 


Extend  Trading  In 

Premier  Gold  Stock, 


Vancouver.  —  Share  trading  in  ; 

_  Premier  gold  stock  has  been  ex-  ' 

Toronto,  —  Rights  to  purchase  ,  tended  on  the  Vancouver  Stock  Ex-  , 
shares  of  Nickel  Lakes  Mines  Ltd.,  ;  change  to  July  10,  it  is  announced,  i 
the  new  company  formed  to  take  The  company  is  to  be  liquidated  | 
over  a  large  group  of  claims  situated  cash  assets  of  more  than  , 

at  Barrington  Lake,  northern  Mani-  !  $1,000,000  distributed  to  sharehold- 


CanaHian 

Plron^e 

Cotnpanp, 

li'miteb 


DIVIDEND  NOTICE 


The  Quarterly  Dividend  of 
tl/4t-r,  on  the  PREFERRED 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  payable  the  Ist  day  of 
August)  1947.  to  SfCKkholders  of 
record  as  of  the  10th  day  of 
July  1947. 


Also  a  Quarterly  Dividend  of 
Fifty  450c|  Cents  per  Share, 
has  been  declared  on  the  present 
outstanding  COMMON  STOCK  of 
CANADIAN  BRONZE  COM¬ 
PANY,  LIMITED,  for  the  three 
months  ending  July  31st.  1947. 
Payable  the  1st  day  of  August, 
1947.  to  Stockholders  of  record 
as  o4  the  10th  day  of  July,  1947. 
By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

Secretary. 

Montreal,  P.Q., 

June  27.  1947. 


Spinninci  Plan  In 

Kingsfon  Projected 


1947  were  15  per  cent  higher  than  !  Gold  Mines  to  its  shareholders.  Of- 
in  the  same  period  of  1946,  while  ,  ficial  notices  in  this  connection  are 
unadjusted  indexes  of  sales,  on  the  going  forward  to  stockholders  of 
base,  1935-1939  equals  100,  stood  the  company. 

at  218.1  for  May  this  year,  208.8  for  The  rights  extend  to  God's  Lake 
1946,  and  238,8  for  April.  shareholders  the  privilege  of  sub- 

All  regions  of  the  country  show-  .scribing  for  shares  of  Nickel  Lake 


Stock  transfers,  it  was  an¬ 
nounced,  may  be  made  up  to  and 
including  July  15. 


JANTZEN  DIV  IDEND 


DOMINION  WOOLLENS 
&  WORSTEDS,  LIMITED 


DIVIDEND  NOTICE 


At  the  annual  meeting  of  Hield 


ed  to  $194,292  or  $1.21  per  share.  It  that  the  stock  market  has  been  out 
i.s  proposed  to  declare  a  dividend  of  of  gear  with  the  busine.'s  trend  dur- 
60c  per  share  on  a  semi-annual  ing  most  of  the  ti.me  since  the  start 


basis. 


More  Ground  Acquired 
By  Nechi  Consolidated 


of  the  war,  and  during 
year  particularly," 


the  past  -I 


Vancouver,  —  Completion  of  ar¬ 
rangements  for  the  outright  pur¬ 
chase  of  the  Explorada  Group  royal- 


M.S.E.  Dividends  In 

June  Sharply  Higher 


nd  the  outlook 
today  ii  less  hopeful. 

The  demand  for  goods  was  as 
at  as  ever,  but  the  output  was  at 
a  low  level  owing  to  the  shortage 
of  yarn  supplies  from  England.  To 
allev.ate  the  shortage  the  company 
i.s  installing  a  spinning  plant  at 
Kingston.  Ontario.  This  should  be 
in  production  before  1918. 


Vancouver  —  Following  recent 
-  .  .  ,  ,  organization,  J  a  n  t  z  e  n  Knitting 

ed  increa.ses  in  May  over  May  last  Mines  in  the  laL’o  of  one  share  for  ;  Canada,  Limited,  has  de¬ 
year.  In  Quebec  the  advance  was  each  10  shares  of  God'.s  Lake  held,  :  dared  a  dividend  of  25  cents  per 

22  per  cent,  in  the  Maritime  Prov-  i  20  cents  per  .share.  This  is  the  share  on  the  new  share.s,  payable 
Inces  1.5  per  cent,  and  in  Ontario,  same  price  at  which  God's  Lake  is  August  2,  to  record  July  15.  No 

the  Prairie  Provinces  and  British  taking  down  shares.  The  rights  ap-  ;  payment  will  be  made  until  the 

Columbia,  19  per  cent.  All  the  19  '  P'V  to  shareholders  of  record  Aug.  1  qIjj.  shares  have  been  exchanged 
departments  for  which  separate  i  next  and  expire  August  30.  ,  to  new. 

comnarison.s  are  obtained  showed  '  The  extensive  holdings  of  Nickel 

Lake  Mines  207  claims  were  staked 


Notice  is  hereby  Riven  that  a  divitlend 
of  twenty  rents  |9II<*)  tier  share  on  the 
No  Par  Value  Common  Shares  of  the 
Company  will  be  pa.ialile  on  the  1st  day 
i>f  .\nf4t)st,  1917,  to  .Shareholders  s>f 
record  the  l.'dh  day  of  July,  1917. 

Ry  Order  of  tlit>  Board. 


S.  W.  HAl  FSCini.D. 

Serretary-Treasn  rer. 


■foronto.  Opt.,  June  2fi,  1917. 


increases.  /Among  the  more  out 


standing  increases,  apart  from  the  ■  nnder  a  joint  arrangement  by  Gods 


continuing  large  gains  for  house¬ 
hold  durables,  were  those  for  men's 
wear  and  food,  both  of  which  were 
slightly  more  than  20  per  cent. 


Little  Long  Lac  To 

Open  4  New  Levels 


Depth  of  approximately  3,700  feet 


Dividend  payments  by  companies 
whose  shares  are  listed  on  the  Mont- 
ty  for  approximately  $2 18. .571  was  real  Stock  Exchange  and  Curb  Mar- 

announced  by  officials  of  the  Nechi  ket  amounted  to  849.29(1,559  during 

Consolidated'  Dredging  Ltd.,  at  the  June  and  compare  with  di.V5ur.se- 

ordinarv  general  meeting  of  the  ments  of  845,121,812  for  the  corre-  ,  ,  --  .  • 

company  here.  sponding  month  last  year.  Divi-  been  reached  in  shaft-sinking 

The  group  consists  of  eight  mines  dends  for  the  first  half  of  the  cur-  Little  Long  Lac  Gold  Mines  and 
covering  about  33,000  acres  on  the  rent  year  are  well  ahead  of  the  year  levels  to  be  e.-tablished  are 

Nechi  River  in  the  Department  of  ago  comparison  at  8155,832,773  as  expected  to  be  into  the  ore  by  the 
Antioquia,  Columbia.  against  $131,616,031  a  year  ago.  Of  ®  ,  year,  shareholders  were 

The  financial  statement  for  De-  the  20  classifications  listed,  11  made  1^1^  annual  meeting  of  com- 

cember  31.  1946,  showed  current  heavier  disbur.sements  during  June,  pany  by  Pre.sident  V\ .  Samuel 

assets  of  $3,354,76.5  with  fixed  and  two  showed  no  change  and  four 

deferred  as.’ets  totalling  $1,876,995.  'ivere  down,  while  for  the  six  month 

- -  -  period.  18  were  ahead  of  last  year 

and  two  were  down. 


Madsen  To  Double 

Milling  Capacity 


Lake  and  Bobjo  Mines.  In  considera¬ 
tion  for  turning  over  their  respec¬ 
tive  interests,  God's  Lake  received 
704.348  shares,  Bobjo  195,652  shares 
and  100,000  went  to  prospectors.  All 
the  vendor  shares  are  in  escrow. 


MORE  BELL  S1I.4RES 

Bell  Telephone  Co.  of  Canada  ad¬ 
vises  that  an  additional  822  shares 
have  been  issued  under  the  terms 


Toronto.  Expansion  of  milling 

facilities  from  a  daily  rate  of  400  1  „  ,  i  t 

tons  up  to  ,800  tons  has  definitely  ; 

been  decided  upon  by  Madsen  Red  1  capital  is  1,, 048, 583  .  a 
Lake  Mines,  shareholders  were  in-  j 


FINANCIAL  WRITER 


Excellent  opportunity  exists  for  good  writer  with  financial 
experience.  The  opening  is  in  a  large  Montreal  advertising 
agency,  but  previous  agency  experience  is  not  essential  providing 
applicant  has  writing  and  creative  ability. 

We'll  pay  the  price  for  a  fully  experienced  top  notch  writer. 
Letters  of  application  should  provide  complete  information  on 
past  experience,  age,  education  and  salary  expected. 

Our  own  staff  knows  of  this  advertisement. 

Box  No.  249 — The  Financial  Times. 


UNLISTED  MINES 


Supplied  by  G.  E.  LESLIE  &  CO. 


LIfl 

Ah^'nalxU 
.\inn!.  Kit  k. 
Aiinain  tiqiu* 
Aiirlando 
Tiakci'  I.aki* 
ILL. 

liar  I. an 
H.  V.'lkj.lp 

U.a  rrictnia 
Gitvlc 

C.'Hit,  (>)pp( r 
ria  ruinont 
r/»luinLirrr 
Tons. 

f  j>m  tnntn! 
r  nyimi 
T)»*  Santis 
DnrLask.'i 
1  K>nran<l 
Duniico 
T)nnf'>r(l 
Dupurqurf 
Gayinont 

t  lonlon  I.eLi'l 
t  io\ FI  nor 


l^ivali 
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Canada  and  Dominion  Sugar  Co. 
reports  that  Canadian  sugar  beet 
acreage  planted  this  year  is  only 


Four  new  levels  are  to  be  opened 
which  should  place  the  mine  in 
good  physical  co.ndition  for  the  next 
few  years.  On  the  present  bottom 
level  at  3,200  feet,  an  ore  length  of 
1,000  feet  has  been  opened  and  the 
grade  averages  815.60  per  ton  across 
width  of  42  inches.  This  is  a  con- 
■siderable  improvement  in  grade  and 
width  over  the  four  or  five  preced¬ 
ing  levels. 

Due  to  the  shortage  of  labor,  the 


70  per  cent  of  that  fecommended  currently  handling  only  200 

bv  the  federal  government,  ^«ns  daily  and  another  40  men  are 

'Reports  show  that  with  planting  required  to  bring  the  mill  up  to  its 
operations  almost  completed,  the  capacity  of  325  tons  daily. 
Dominion's  acreage  stands  at  65,700 


formed  at  the  annual  meeting  of 
company  by  managing  director  W’. 
R.  A.ekwith.  At  the  same  time  the 
company  has  drawn  up  plans  for  a 
development  program  over  the  next 
three  years. 

It  was  estimated  that  cost  of  in¬ 
creasing  the  mill  capacity  would 
involve  some  $600,000,  or  about 
$200,000  more  than  for  the  same 
equipment  four  years  ago.  In  the 
next  couple  of  years,  the  full  pro¬ 
gram  will  cost  in  the  neighborhood 
of  $1,500,000. 

Expansion  in  milling  and  devel¬ 
opment  work  will  require  an  added 
staff  of  about  100  men.  Under¬ 
ground  program  calls  for  deepen¬ 
ing  the  shaft  from  its  present  bot¬ 
tom  of  1,9,50  feet  to  2,600  feet. 


NEW  PACKING  PLANT 

Toronto.  —  Canadian  Dressed 
Meats  Limited  has  bought  a  m  acre 
site  be.side  the  Union  Stock  Yards, 
West  Toronto,  and  will  set  up  a 
$150,000  packing  plant. 
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as  compared  with  the  government's 
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BRAND  &  MILLE.V  LISTING 

On  July  2  the  415,000  share.s  of 
Brand  &  Millen  Ltd.  class  A  will  be 
transferred  from  the  unlisted  to  the 


Leather  Facing  New  Conditions 


Ottawa.  ~  The  leather  indus- 
listed  section  of  the  Curb,  with  au-  I  trv  is  undergoing  some  interest- 


thority  to  add  an  additional  75,000  ing  phases  thi.s  year,  owing  lo 
shares  upon  official  notice  of  issu-  changing  world  conditions.  This 


Company  Meetings 


was  learned  from  a  person  prom¬ 
inent  in  the  leather  world.  A 
situation  has  developed  with 
respect  lo  light  sole  leather  which 
IS  out  of  line  with  the  experience 
of  a  great  many  years  namely, 
that  owing  lo  the  premium 
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ways  sold  at  a  premium  of  sev¬ 
eral  cents  a  pound  over  light  .sole 
leather  because  of  its  superior 
wearing  quality  and  tlie  relative 

scarcity  of  the  sides  from  which  !  News  of  Mine.s  and  Western 

it  is  made.  Oils  .  9 

"There  has,  however,  been  a  The  Canadian  Business  Index  .  10 

serious  dislocation  in  world  lea-  i  Statistical  Review  of  the  Secu- 

ther  conditions.  Large  supplies  of  j  rity  Markets .  11 

!  Industrial  and  Mines  Index 


Nova  Scotia  Light  &  Power  Co.  light  cow  hides  the  lighter  weights 
Jd.,  special  meeting  of  shareholders  of  sole  leather  from  7  iron  down 
n  Halifax  on  Wednesday,  July  9th.  are  selling  at  a  relatively  higher 


calf  upper  leather  which  used  to 
come  from  European  countries 


Market  Averages  and  Volume 
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'  price  than  formerly.  That  does 
not  mean  that  heavy  sole  leather 
is  falling  off  in  price  but  tiiat 
light  sole  leather  is  increa.sing. 

Commenting  on  this,  one  tanner 
said:  "Tanners  have  been  gra- j 
tified  to  find  that  as  soon  as 
sufficient  shoes  with  leather  :sole.s 
were  available  in  the  United 
•States  and  t!ie  buying  public  had 
a  chance  to  discriminate,  shoes 
with  synthetic  soles  were  left  on 
;  dealers'  shelves  and  could  be  had 
*  at  a  considerable  reduction  in 
i  price." 

,  It  was  also  indicated  that  Can¬ 
ada  had  been  living  for  some 
!  tiiTie  in  an  artificial  economy  by 
reason  of  price  controls.  The  full 
impact  of  some  changes  in  the 
world  leather  situation  is,  there- 
I  fore,  not  immediately  visible. 

I  The  same  tanner  said:  "His¬ 
torically.  heavy  leather  has  al-  i 


have  been  cut  off.  Herds  in 
Europe  have  been  seriously  de¬ 
pleted.  The  re.sult  is  a  marked 
shortage  *■!  calf  .skins  This  has 
caused  a  much  larger  use  to  be 
made  of  light  hides  for  the  mak¬ 
ing  of  side  upper  leather  and 
has  brought  about  a  substantial 
premium  in  light  hide  prices.  The 
Canadian  ceiling,  however,  does 
not  recognize  any  difference  in 
value  in  light  and  heavy  hides 
and  Canadian  hide  price.s  are  con¬ 
sequently  well  below  world  levels. 
Consequently  Canadian  leather 
prices  are  not  following  the  pat¬ 
tern  of  prices  in  free  markets  " 
The  belief  persists  that  for  a 
considerable  time  in  the  future 
light  hides  will  continue  to  be  at 
a  premium  and  if  and  when  con¬ 
trols  are  removed  from  the  lea¬ 
ther  industry  in  Canada,  there 
will  be  a  relative  increase  in  tlic 
price  of  light  sole  leather  without 
any  decline  in  the  price  of  the 
heavy  leather. 
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It  Coitt  Only  $3.00  a  Year  for  Regular  Weekly  Delivery 
to  a  Canadian  Address 


Being  a  subscriber  entitles  you  to  the  privilege  ot  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 
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